Individual 

Investment 

Requirements 

No  TWO  persons  have 
quite  the  same  cir« 
rumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  a?  will  best 
suit  the  specific  requirc- 
ments  of  individual 
clients. 

Inquirie*  ari>  invited  at 
aur  Branch  nearest  to  you 

A.  E.  AMES  A  CO. 

LtMITtD 
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MONTREAL 


TorenSe 

VIctsrIs 


WInnIiMS  Vaneauvtr 
S*tw  V*fl«  Itndan,  Sns- 


At  the  Lookout 


MINISTERS  SEEK 
TO  REGAIN  EXPORT ' 
WHEAT  MARKETS 

Dunning  and  Euler  Have  That 
a.s  Main  Mission 
Abroad 


Mortgage  Collections 
Much  Better 

Tlir  nianajicr  of  :in  inipcv- 
tant  morlKacf'  Inaniiic  '.•inii- 
pan.\  in  Omaiin  wrilos: 

"Ft  may  bo  of  iniorosi  to  yoij 
to  Know  that  .a  disiinri  im. 
iMovcment  in  niort:;a«i'  (ol- 
Irnlons  ha«  boon  on penriu'Oil 
by  om  oonipatiy  in  llio  pa.^t  i-ix 
months." 


Checkmated  by  Senate  Dunning 
Proposes  Voluntary  Loan  Council 


AT  COST  TO  industry? 


Woollen  Textiles  and  Iron  and 
Steel  Machinery  Mentioned  as 
Items  to  be  Used  in  Tariff  i 
Bargaining 


A  it 


Quarterly  Review 

of  Canadian  Btisiness 

Tn  addition  to  a  general  re¬ 
view-  of  Canadian  business 
(or  thr  second  quarter  of 
the  current  issue  of 
The  Quarterly  Review  in¬ 
cludes  a  summary  of  eor- 
roration  public  Hnancing, 
from  19.)2  to  date.  Write 
foi  n  copy. 

NfLEC»\bUNQ 

Weir&Gq  - 

UMirsn 

?3l  St.  .Iar..es  St.  MoDtrwil 

Te.'cphovr :  Harbour  g27fi 
rcr-intt.  l.nwdon  H«inil*on 


it  has  proven  gooil  business  In 
pet  I  ini;  oi  fier.s  and  export 
!  orders  in  particiilai  -  lo  -.''nd  ou* 

I  c.ilcsmen  of  liiph  raiibre.  so  should 
j  Canada,  hruefji  in  tu'i  trade  rela- 
jdons  with  Great  Britain  .and  Euro¬ 
pean  eounfrie"  .a.',  the  result  of  th*: 
1  mi.ssiou  of  Hon.  C.  Huunina.  Min¬ 
ister  of  Cinanre.  and  Hon.  \\  I,). 

I  Euler,  Minister  of  Trade  and  ‘'om- 
I  merce,  who  sailed  from  Quehee  a 
'  few'  days  ago.  Prom  iheii  pre-depar- 
!  turc  statement.s  It  appeal.-  that  while 
:  Mr.  Dunning  will  explore  the  Brii- 
I  Isli  market  with  a  view  to  improve- 
menf.  of  trade  relations  between 
Canada,  and  the  yfother  Coijniry.  ’Sir. 
Euler  will  hr  exploring  the  po.«sihi- 
lifie.s  of  Improved  relations  between 
the  Dominion  anil  Germany,  the 
.  Netherlands  and  Uus.sia.  That.  In 
;  accord  v'Tth  the  policy  of  the  govern- 
I  ment.  concessions  would  he  made 
'  involving  Imports  of  woollen  textiles 
and  other  manufactured  products,  in 
return  for  enlarged  markets  for 
wheat,  is  a  point  upon  which  neither 


CEMENT  MAY  EARN 
SENIOR  DIVIDEND 
FULLY  TH|S  YEAR 

Making  Resunip'tion  of  Pay- ; 

^  „  -I  1  »-  i'  conltntitng  rommiltce. 


tnlnister  would  make  a  statement,  to  almost  T.S'v 
However,  It  is  generally  accepted  In  |  first  1  montlo 
political  circles  at  the  Capital  that 
the  policy  of  the  governn)e.nt  is  to 
secure  larger  markets  for  wheat,  aud 
other  agricultural  produci.s,  even 
though  larger  imports  of  good.s  now 
manufactured  in  this  eoiinlry  may 
be  the  price.  A  step  has  already 
been  taken  -  in  the  recent  budget 
in  the  abolition  of  specific  duties 
on  cotton  and  rayon  textiles  from 
Great  Britain  and  woollen  textiles '  „jj)oiinied 
are  mentioned  in  connection  witli 
possible  future  rhanges;  certain  lion 
and  steel  machinery  is  also  men 
I  tinned  in  this  counectinn. 


ment  on  Stock  Possible  For 
Next  Year 

MAY  REFUND  BONDS? 

The  redmal  provineial  public 
vvork.s  program  foi  tlv-  cin  rcnt  ye.u' 
.miiounrcd  by  tiie  Dominion  goveim 
ment  ibis  week,  give.-  ilii>mi.-o  of  a 
fiirthet  impelii.s  in  operation.-  for 
Caiiada  Cenient  ''onipany  Ltd.  Witb 
the  .subsiamial  Impiovrmont  in 
business  wliiih  lias  already  been  in 
evidence  (luring  tiie  cariier  mnnih:- 
of  Hie  vear,  a  fairly  vvlde  expansion 
in  earnings  of  the  company  (or  10"6 
as  compared  with  appears  in¬ 

dicated. 

Broductinn  figures  op  cement 
ft(im  Ottawa  are  slovv  In  ma.king 
their  appearance.  Based  (vn  titiobec 
product iou  figures,  liowever.  there 
was  a  sharp  tmprov'ement  during  the 
fir.si  4  months  of  dhis  year.  Latest 
figures  on  cement  ouipiit  in  Quebec 
.show  a  production  of  301. KM  barrels 
for  the  1  months  ended  April  30th, 
which  compare.s  with  100.827  barrels 
for  the  corresponding  period  of  last 
year.  »n  increase  of  lit, 027  barrels, 
or  approximatelv  fin'v.  ft,  i.s  vvrirlh 
noting  that  pfodm  iton  for  .\pril 
alone  at  |:'.0,732  -I'arrcls  was  eiinal 
of  production  for  the 
of  lo;;.'., 

T'or  the  year  eridct!  November  30fh 
1035.  Canada  CeiiK-ni  irpnrred  net 
earnings  of  .$37,ii‘i:’,  alter  all  charges, 
including  a  geni-.oiis  appidpriallon 
of  ^l.noO.OOit  for  depuciatioli.  The 
show  in.g  for  ilte  precciliiig  vear  was 
about  the  .same,  net  earnings  after 
all  charge.s  t>eing  onlv  sliglitly  liigh- 
er  at  $55.1H'i.  I’rodtici itm  of  (.-pinent 
In  Canada  fot  tiie  I03.'i  calendar  year 
titii.itlii  barrels;*  and 


Oltaw 

Dii.swa  I  In  ckmated  b.v  ibe  Ren 
aiv-  firm  lefusal  to  approve  (o-n. 
pO'V  (1  a iio'ntlmcnt.s  to  tlie  Bi  jiish 
N'orlli  .Vmeiit.i  .-\ct  fot  the  esialt- 
It.sbmeni  of  national  loan  councils, 
Hon  Charles  -X.  Dunning,  finance 
minisiei,  has  announred  bis  inivn- 
lioiis  of  setting  up.  on  "a  volnniaiv 
ami  advisory  basis,"  a  c.inMniilec  of 
feiteial  ami  itrovincial  govetnimwi 
1  eiiiesentalives  for  llie  miitiml  dis 
eiis.sion  of  problems  in  tlie  field  of 
finamc  and  la.xation 

Because  of  the  value  of  tlie  Doin- 
inion-I’rovineial  ronfermce  suit  i  fuii- 
mitiee,  on  finance  last  Dr-ccnihei 
Mr.  luinning  indlc.ates  be  feels  sue)) 
in  a  voioii- 


inty  Itasis.  can  make  some  voiiti 
wliilc  contribution  lo  the  vveiraic  of 
the  country  on  financi.al  matters. 
Tifgular  meetings  wTH  lie  lo'bl  at 
Irnnf  twice  a  year  and  suitable  sec- 


Riirrsii  The  Finanriat  Tiinaa 

'  reiarial  asst.stance  vvill  he  provided. 

■Among  the  ciue.siinns  to  be  eon-; 
siderod  are  the  following: —  finan-j 
einl  it^lations  heivveen  the  friieral 
ami  pioviiicia!  governmenis;  proli- 
lems  lom-liing  the  rai.sing  of  )>ublte( 
tumls  by  borrowing,  Inrlmling  llte 
fot  ni  and  timing  of  public  issues 
ami  the  esiablisliment  .and  man- ; 
ageim  111  of  sinking  funds;  methods ! 
of  public  accounting  and  of  statis¬ 
tics  concerning  Itie  public  diibl. 
rovemies  ami  expenditures  to  seenrc’ 
greater  uniformity  ami  elarity: 
meili.ods  of  soeuring  greater  effi 
eienry  ami  economy  in  tax  eollee- 
tion  and  administration;  eo-opera- ; 
tion  in  tax  adniinisiralion  looking' 
tnvvaid  a  vediteiion  of  tlie  evils  of; 
inillltple  taxalion:  the  merits  and: 
tncideneo  of  particular  typos  of 
taxes  and  melliods  .-if  aeliieving 
more  ecpiilable.  better  balanced  an-l 
more  rl.a.siie  ta\  systems,  etr. 


CONTROL  FIGHT 
IS  THREATENED 


PAGE-HERSEY  CO. 
SALES,  EARNINGS 


CAN.  WINERIES  SHOW  EXPANSION 

Group  Backed  by  Bond  I  loq.se  Modei  atc  Improvemenl  in  Oper- 


Seeks  Election  of  New  Board 
For  Company 


atinc:  Results  For  First  Six 
Months  of  193t5 


POOR  SELUNG  POlJCIi-S?  ,  OUTLOOK  ENCOURAGING 


Toronto  Bureau  The  Fiuantiai  Itrirej 

Toronto.  Seeking  .'tn  enfire 

ehange  tn  the  mrinagenieni  of  I'a.na 
dinn  Wineries  I,td.,  W.  B.  Altinei  of 
Toronto  is  seeking  proxic  f  mm 
sliareholders  for  the  elect  ion  of  a 
new  board  of  directors  .it  ihe  annual 
meeting  to  lip  iieid  on  .Uily  I''  Mr. 

Milner,  head  of  the  Invesimeiit  firm^  earning.--  linv 
of  Milner  Ros.s  &  Co.,  is  refigniiig  as  pnnsion. 

a  director  of  i''anadian  Wineries  I, id.  Fro.-pect.s  for  the  s.-cond  tialf  of 

and  iirge.s  the  elertinii  as  directors  rif  ,  veai  are  mu  (inite  eloar  htit 

I.T.  Col.  D.  H  .MeDoilgall,  Montreal ;  i  p  ,.pasoii  to  hope  rbat 

rtie  evpansioii  in  tnisiness  ami  eaiii- 


Torenl"  Bureau  The  Financial  Tirnej 
Toronto  Busiiip-.r.  of  Bagp-Hcr 
sev  TTibec  I.imiieil  for  the  firpi  f, 
titonib,-;  of  tlie  etirreni  year  Ita.- 
show  It  a  inodrr.ite  lutlirovement  ov  et 
the  rot  responding  peric)d  of  1035. 
The  piofit  rnlio  of  the  eornpanv  lia.s 
I’eeii  appro.Minately  the  satne.  Itence 
also  siiovvn  .some  e\- 


Index  on  Back  Page 


it  Is  estimated  'hai  (  anada  Cement 
can  earn  its  preferred  dividend  re- 
quireincni.s  fully,  after  adci|uatr  tie- 
lireciaii(*n  charges,  on  a  piouuciion 
To  Sell  Wheat  |  in  the  Dominion  of  .npin oxinialcly 

I  i.L  p  million  barrels.  On  this  basis 

in  ine  v-rop  i  car  j  output  of  cement  in  (be  country  for 

Tn  seeking  largi-r  markets  for  •  lfl3f>  would  have  (o  1nciea.se  by  53r;- 
wiieat,  Canada’s  representative.s  will  j  over  last  year  to  enable  ‘i  emeu  I"  to 
(Continued  on.  I'age  ,8)  I  (Continued  on  I'.age  Oi 


1 


Canadian  Celanese  Limited 


PROPERTIES  —  The  Company's  plant  is 
located  at  Drummondville,  P.().,  where  it  own-s 
263  acres  of  land  The  modem  factory  buildings 
consist  of  completely  equipped  units  for  the 
manufacture  of  cellulose  acetate  yams  and 
fabrics,  and  in  193.3  employed  an  average  of 
2.500  workers. 

The  Company’s  prodnrts  are  sold  under  the 
registered  traile  name  “Celanese”  and  it  enjoys 
the  benefits  of  an  agreoraent  under  the.  terms  of 
which  it  is  entitled  lo  the  interchange  of  all  in¬ 
ventions,  patents  and  improv'ements  discovered 
in  connection  vritb  the  cellulose-acetate  pro¬ 
cess.  by  any  of  the  ctompanies  in  other  coiui- 
tries  operating  under  the  Dreyfus  patents. 

earnings — .Average  net  profits  for  the  three 
vears.  after  deducting  all  operating  ejqienses. 
prov'ision  for  Depreciation  of  Plant,  Machinery 
and  Equipment,  Intxime  Taxes  and  Interest  on 
Income  Funding  Rights  for  the  year  193.5, 
amounted  to  $1,412,717.  which  is  equal  to 
$15.69  on  the  $9,000,000  of  Preferred  Stock 
which  was  outstanding  during  the  period.  Net 
profits  in  1935  of  $1,492,826  were  equivalent  to 
$14.92  on  the  $10,000,000  of  Preferr^  Stock  to 
tve  presently  outstanding,  without  taking  into 
account  6iny  improvement  in  earnings  which 
may  result  from  the  operation  of  the  additional 
plant  facilities  toTe  provided  by  ciurent  financ¬ 
ing.  The  regular  quarterly  dividend  of  1  *4%  per 


share  has  been  declared  on  the  tlO.ikTO.OOO  of 
Preferred  Stock  tfi  be  presently  outstanding, 
payable  June  .30, 1 936,  to  holders  of  record  ■.bine 
23.  1936. 

PARTICIPATING  FEATURE  OF  PRE¬ 
FERRED  STOCK— In  addition  to  the  regular 
preferential  dividend  of  7‘Z  per  annum  pavabl® 
on  the  Preferred  Stock,  the  holders  thereof  ora 
entitled  to  receive  out  of  the  surplus  or  net 
profits  of  the  Company  a  cumulative  participat¬ 
ing  dividend  equal  to  \0%  of  the  profits  of  tb9 
Company  available  for  distribution  in  each  fis¬ 
cal  year,  as  certified  by  the  Auditors  of  the 
•  '.ompany,  after  deducting  therefrom  th# 
annual  interest  and  Sinking  Fund  payment  on 
the  Income  Funding  Rights,  the  rumulativa 
Preferred  dividend  of  7%  per  annum,  and  B.ni 
loss  carried  forward  from  previous  years. 

COMMON  STOCK  DIVIDENDS — Earning* 
available  for  dividends  on  the  Common  Slock 
have  shown  steady  and  consistent  improvemoDt 
in  recent  years.  In  1935  the  Company  earned 
$3.10  per  share  on  Common  Stock  outstanding 
during  the  year,  and  an  initial  dividend  of  40c 
per  share  was  paid  March  31,  1936.  A  furthi^r 
dividend  of  40c  per  share  on  the  260.409  shares 
to  be  presently  outstanding  has  been  declared, 
payeible  on  June  30,  1936.  to  holders  of  record 
June  23,  1936. 


Li.  ('ol.  .1.  H.  AA  noUs.  ‘'alcarv  :  i^.  R 
Gundy,  Tdniiitn,  and  Hon.  W  D 
ffoss,  Toronto.  Hon.  F.  B.  MrCiir 
dv  of  Halifax  i.«  another  prospective 
member  (if  ibe  board 

(.'anadian  Mineiies  Ltd,  bad  lu-'f 
pi  ofit  of  .$i,.>.S2  in  I  be  yo.ir  ended 
.April  30.  lOTh,  which  comimres  wilii 
net  profit  of  $17,713  in  the  iireced 
ing  veai’.  TTie  company  atirihntes 
this  decrease  to  c(i,-‘i  of  developing 
hu.slncss  in  tlie  fnited  .Sfite.s  and  lo 
a  griK'ial  dcciine  in  iIk.'  f^anadi.nrt, _ 
wine  industi'.'.  Mr.  Milner  'ales' 
tliiii  tlie  maiiascineiii  of  uk  coni- 
p.'iny  fails  entirely  to  giasp  its  mer- j 
(handising  problems:  tliat  in  1031- 
lliere  was  profit,  of  •843.521  and  In 
II13.5-31I  a  profit  of  $36.1)59  derived 
from  a  noti-'-ccurriiia  source  wbicb 
is  no  longer  open  10  the  pieseni 
manageiucnl.  If  ihese  non- recurring 
profits  were  eliiii’iiated  from  tlie  lust 
annua)  .siateiiien.i  ibe  ronipan.\  woulil 
have  slK[wn  a  loss  of  .$32.iGS  in  place 
of  a  profit  of  $4,583. 

Hon  W.  D,  Ross,  lias  previously 
forwarded  IpIKms  to  shareholders  ot 
•  hr  company  and  In  a  letter  dated 
.Tune.  27  oh.jecis  lo  the  annual  staie- 
nicni  on  Die  linsis  that  had  depre 
elation  beon  i(ro\  tried  against  the 
new  Irf'wision  plant  the  parent,  coni- 
nani  vmiM  have  shown  a  los.s 
I’atbcr  than  a  profit.  He  also  oh- 
l<?cis  that  no  statement  is  made  as 
to  the  amount  of  money  spent  on  the 


I  iiigs  expei  ionced  diinnc  Die  first  (i 
:  nioniti.s  ni.iy  he  ina inia ined  and  pro- 
I  habl\  cMcnded. 

l•■or  the  'ear  ended  December  3), 
19:;.'..  rage-Hersc>  reported  net 
carning.s  on  its  cap.tal  stock  cqiiiv- 
.  alcni  111  $.'!.6S  a  .Hliare.  wliich  coni  ■ 
pared  "lili  S.3,;,5  a  share  reported 
for  |9:;.i  and  "iDi  dividend.'i  at  Die 
,  rate  of  a  share  annually  paid  dnr- 
I  mg  Die  pa.'f  t  >rars. 

I  tjecovery  in  the  'niilding  ronslnir- 
lion  field,  a  maicrial  source  f(f  hu.' 


SOCIAL  CREDIT  IS 
NOT  REAL  FACTOR 
MANITOBA  VOTE 

Little  Indication  That  People 
Will  Follow  Alberta 
Example 

BRACKEN  IS  FAVORED 

But  Willis  Is  Making:  a  Strong 
Bid  With  Promises  of  Tax  Re¬ 
lief,  Debt  Adjustment,  to  Cut 
Interest,  Etc. 

Winnipfg  Buiraii  Tlic  Fin.'inclal  Tim— 

AA  innlpog.— .’‘tiirpriseii  iiy  f'rcni  c- 
Braeken's  unnouncctncni  that  a  pi'., 
vineiiil  dertion  v  .  mid  he  bcid  on 
'■tut>'  2(.  At anifobr. '  •  jiolitic.'*!  ]iari  ' 
anil  faction.';  aic  n.i"  lia'tiic  a  li.- 
Dc  iiii'i'  of  ■!  organ!.' iiig  anil  ."ippc.'i 
in;;  to  Die  elector. nc  in  Die  'c'er 
’ntcr\’at  wbidi  rcmaitir,  licfore  t'-H 
me  ri.T'-  AAliili  -lo-'.-’I  (  ’ciLr  camli- 
datc;s  liaic  been  proniiscd  for  c'cr',- 
ruling  it  i.i;  sernnicl V  donl'trd  vbc 
Dicr  Ihe  uio'cnient  -poinorci!  bv 

■  Frctricr  .Abcrhari  n  .Aibcrm  .viH  1 
underway  in  Dn.t  province  llicir- 
appeiir:-'.  to  he  ii.itbing  m  Die  "a,  of 
■an  cffci-iivc  orgiuji.’.nDon  a'  pic.-cnt 
and  no  p.artirul.a:  desire  on  Die  p.arf 

i  of  the  electorate  10  have  tlie  iloe- 
irincs  eif  fiorial  (  rcflit  e.x poiindcil 
Ticrcni  event:;  in  ADieria  lia'c  onl' 

■  added  lo  the  geneiai  bmv ilderninM 

j  AT  ilijs  II.  I  .ai'lnr 

1  A  move  notent  ibrca'  to  Alan  - 
toba";  fainier  govoriiiner.i  1  oine; 
fr.oni  Die  l.'o’iservaL'c  nail.'  "loch 
ll.'i.'.  .ill.'-'  srlreteil  an  ager, 

young  leader  m  Itiriek  I'  AAiilir.  in 
I  his  iniDai  eainri.aign  speech  Mr. 

AA’illis  promi.sid  a  lor  .'SiibsiaiiDal 
;  reduetion  in  laxaiion  ".as  incur 
'  poratorl  in  Dio  plank:-  of  the  im" 

■  I  onservnt ivo  pirilforni.  tint  ho"  Dn 

^  is  10  lie  efreeled  has  imt  as  yet  been 
(liseioseil  Mr  AAillis.  for  example, 
promised  Die  abolu  11x11  of  the  ijn 
popnlai  t\*o  per  rent  wage  la.x  amt 
a  rediieiv'in  of  Die  aut.oniobile  lii  en:;e 
lax  to  a  nominal  $.5  a  ear.  .A  legi.- 
laliire  of  ti'  insleail  of  5.5  seals.  He 
I  also  promised  Dial  an  eqiiliatile 
psli.are  of  Die  gasnlineflax.  now  seven 
^  cents  a  gallon,  would' be  fumed  o\  er 
!  to  fhe  municipalities  10  reduce  laxa- 
i.rion. 


ness  of  the  rouipan,*  .  did  not  dex’elop  •  I'is  iiarty  favored  forcing  Die  liond 
in  aveordance  with,  expectations  in  j  holders  to  aeeepi.  the  priiiei|i;D 


I  Ihe  first  5  month.s  of  1935  If  there 
should  1ie  a  worDixviiile  pick-up 
during  Die  second  half  of  flic  year 
a.s  Is  looked  for  in  some  direr - 
•  lone  T’agr-Hersev  wiDi  demand 
from  other  soiirees  iinproxing 
.steadil'',  migtif  make  a  eonsideralilx 
heller  shroving  for  the  eiirrenl  \ear 
1  Altbougii  e\pan.''ioM  in  bii.smes:; 
and  earnings  of  the  company  .so  far 
iias  not  been  sneb  a.s  to  .hjsiif.'  anx 
expcelai  ion.s  r.f  an  eai  ly  Increa.so  m 
the  dividend  from  eiirrent  iat('  of  .$3 
a  sliare  which  ha.s  been 
October.  1932.  when  it  "a.s  reduced 
froni  Die  .$.1  a  .share  r.ai"  rhal  bad 
been  iiald  since  April,  19:;il.  Ral- 
anee  sheet  position  of  Die  >.’ompany 
is  such,  howexer.  that  any  marked 
improvement  in  earning.s  would  ius. 
tjfy  a  higher  disbursement..  The 


ing  capital  of  $5,S55.fi9fi;  and  e.ish. 
r.-il)  loans  and  inarkefable  invest 
ments  to  Die  amount  of  $3.394,0.55 


Lewision  plant  Mr.  Boss  states, 
that  no  dixidends  can  he  paid  until!  December.  19.;.  balance  sheet  sho" - 
an  eatlre  change  of  policy  and  man-  ,  f-f  ?  net  xrork 

agement  lakes  place.  i 

3'lie  pre.sent  board  Is  headed  hy  F. 

AA5  l,pe  as  president  while  Ix.  H. 

:3mif‘n  Is  V  ire-president  and  man-  ' 
aging  director.  Mf.  Smith  Is  an  en-  : 
gineer  who  originally  look  over 
management  of  the  eompanv'  in  order 
*0  place,  the  company  on  an  efficient 
production  basis.  Tlie  Mltner-Ross  j 
opposition  bases  Its  ob.ieetions  not  ; 
on  production  mefhod.s  but  on  lack  , 
of  nmrrhandising  p-ocress.  t 

.A  letter  has  been  sent  to  share-  ’ 
hiatders  by  president  I'.  AA’.  T,ee  de. 
j  fending  the  policy  of  the  existing  1 
!  management  hotb  "iDi  regard  to; 
i  operating  policies  and  accounting  ■ 

1  procedure.  The  financial  effects  of  i 
I  the  operations  in  I'ne  f  S'  market. 

'  he  charges,  have,  been  largely  due  10  1 
;  the  failure  of  Di<'  T'ond  house  of 
j  (t'ontinuetl  on  Pace  S>  j 

30  p!  erSALES  GAIN 
FOR  MASSEY-HARRIS 

j  . . 

Busines$  For  First  Half  of  193R 
Well  Ahead  of  Previous 
Year 


their  bonds  xvith  ilie  intercsi  'o  il.ile 
In  this  eonneetion  be  dcelnieil 
■'ll  .slioulil  lip  speeia'lv  noted.  Inv' 
^cxer.  in  connpcli.'in  wiDi  Dn  Icini.'. 
‘Dint  each  riistojm'r  ha.s  the  tight  to 
^  "ithdriiw  lii.s  money  at  ait'  iiinc  In 
tlie  general  realm  of  finance  it  mu-i 
he  noipieil  (lilt  Dint  nraeiiialh  uD 
count  nes.  sax  p  out.'  the  rnliod  .'4ialer- 
and  ‘  anada..  have  refu.sed  lo  nay 
Dieif  indel'lednes.x  la  accordance 
i  witli  Die  terms  of  Ihe  eoniran 

"W  e.  however,  are  of  the  opinion 
paid  since  I  that  Die  lioiidholdei  s  should  be  gixen 
the  oiuion  of  granting  tlie  proxince 
of  Manitoba  lower  rates  (>f  ititoresf. 
and  failing  tbeir  nilluignes.s  to  ‘ake 
such  nelioii  ibex  then  should  liave 
Die  opportiinlt.' .  cxeti  as  is  oiien  lo  a 
depositor  in  anx  1 'anadian  hank,  of 
liaving  their  money  hack 

"AA'c  Tielievp  first  lhat  the  rates  of 
Intercsi  can  i>e  loweretl  lo  a  ra'o 
more  in  line  witli  that  of  present 
h'lrroxx’tngs  through  necotialjons 
(ronttnued  on  Page  8i 


Will  McGeer  Have  Own  Way? 


Vancouver  Bureau  The  Financial  Timaa 

A’aneouver.  Although  two  repre-  AA'inniiieg  He  had  nothing  to  do 
scniRlixes  of  Die  city  council  went  xvith  th(;tr  going  to  \\  inniiiei,'  atul 
to  AA'innipeg  to  confer  with  lutes  "hen  he  returneil  to  A  nneouxer  o 
Portin.  ippiPsenDtig  bondholders  1  fp'x  da'.-;  ago  be  lua.de  Dial  verv 
coneerning  plans  for  Ihe  refunding  i  elear.  Tie  .said  that  the  xx  linle  tni.s- 
n(  the  city's  lieb*.  It  1s  uncertain  slon  to  AA'innipeg  had  been  a  mis 


Canadian 

Securities 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds  .  '  " 

Public  Utility 
and 

Industrial'Financing 

DOMPnON'SECDEmES 

COEPORAnONIIllIEB 


77  S  Jame^  St .  W  fst  .[.Mont  retxl 

Teteh.hone-  rl.i-tv-w-  ;rT  • 


Atr.  AA'Illts,  while  he  decried  nnx- 
iblng  tn  the  xvay  of  repudiation  so 
far  ns  the  province's  in(letile(ine,--s 
was  eonrerned.  stjitcd  clearly  that 
bis  party  was  in  faxor  -'f  mgntta 
Dons  to  reriuee  interest  on  the  luo', 
tnee';;  bond*.  If  ilr.is  pmeediire  tailed 


CANADIAN  TRADE 
AIDED  IF  LEAGUE 
DROPS  SANCTIONS 

I  I’itcJe  \Villi  llatly  L  xppefpd  T '■* 
Revive  if  Kcrdricf icins  Ai  r 
Rontover! 

MfLUONS  INVOLVI  p 
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■;il-ue 


OttdM  .-1 
agaui-t  lt;jiv 
tiefc.ire  1)1,. 

"tceting  ;it  (';.■! 

D;ilj;in-i  anadian 
tu('(xn  fix,-  ),n.| 
x'n.xs  ('.’iclt  x.-.-it 

I'or  tlto  12  .'(I'lnili.-.  •  ti'i’n 
193‘'i.  ‘'aiiafi.i  exoiii  le.;  t. 
goods  11  ill,.  X  ;  I  ; 


Ri'ipox  ,1 )  X 

f'l cored  |xx  ' 
X.it  .) 
\a  'Imtit.l 

trade  toi.ii; 
SIX  indlioii 


'n'lenr 

■‘Li'''la 


i  I  i  I 


In 


I'.:!’.  • 
■  lilt  in  • 

O,  ll: 


whether  any  inipoitant  .'ujvanee  was 
made  towards  .settling  the  Issue 
.Although  one  of  tlte  Vancouver 
emissaries  xva.s  Aid.  0.  Miller, 
veteran  chairman  of  the  finant’P. 
eonimittee,  and  both  expressed  the 
belief  that  the  city  and  th('  hnnd- 
liolders  might  corue  to  sat isfaelory 
terms,  Maior  G  G.  MeGeer  tiad  been 
left  our  of  eonsirieration 

May<ir  MeGeei  bad  bf'Cn  in  N'exx- 
York  xvhen  the  aldermen  'vent  to 


take  and  that  the  eitx  couneil  sboiiiil 
not  have  altered  its  attitude  tts  ev 
pressed  a  fexv  xveeks  ago  when  i* 
xva.s  derided  lo  hold  n.  meeting  wIDi 
bondholders  here  .Inly  5  at  whieh 
plans  for  3  per  cent  refunding  would 
be  presented. 

Mayor  McGeer  is  still  In  favor  of 
Dial  jiroeedure  atnl,  .since  lie  domi- 
nates  'be  coiineil.  It  is  druiiitftii 
whether  the  AA'innipeg  eonferenee . 
"til  bear  anything  but  sour  fun'. 


the  yc.'ir  in  n:  i,. 
ported  .'3.  tfi'i.mni  . 
t 'anadian  im|. or' 

•5  1 .8i;i  .ti<9  f,it  the  ' 

193i',.  and  ■x2.7i'"i  (■ 

‘■uilillg  Apiil.  i"'.'. 

I't'ilii  Dn'.,(i  figu" 

Dint  XX  lii','  III,'  I  rad.  v  a  .  f 
somexx  h.,’ ,  I'tinad.i  had  ;i 
t'alama  of  aroiin.i  miDe 
"M  'Ik-  1  rade  e;. :  .j  ..n 

Tr.’iile  .--'ne.'  he  .-a  net  mr).,  „  p,-.. 

irniiosed  on  Voxemhei  ly  la.-i  nauf 
all.'  fell  .ixx  1'  of!'  .'4oll|(  imp. <■■!■. 
.ante  tn  itom  liaix  ..f  g.i.,.;-.  'h.f 

It.'ui  eiiic.v(-d  the  Itio'.ilt  Itord.'!  ii.. 
''ore  Nox  cmb.'T  Ix  aii.l  xx-.":'  r.la.-e.,' 
in  ti.iiid  'i'liet  .'  iiux  e  Ixer-n  ;.-uuo 
small  exp.ir's  t..  Ita!'  riti.e  Voxetn 
licr  .(f  .'-ui'h  t'r.Klii.'ts  a  -  xx’...xd  p'l'.p 


.  I!  l.e 
fall.!' 


Mixi- 
.|la  r 


I’RH  1;  BROS 

Tile  u!.  re,'i.-c  o 
pri.’c  of  new 
Clin  eoiisuiiu 

nniineeil  xvil! 


ro  iHM  I II 

(■  of  8I11  a  ton  tn  the 

If'iti  t.i  .<outh  .Aine-.i 
s  wh:.'!i  tia’x  been  .in 
be  ."I  m.i’erial  b.'itefu 


to  t’rie.'  I>i  .ulit'i 
hjg  ('Xpoller  i.>  tb: 


:  ‘  XX  ht 
ma:  Ke', 


Wo  reicammenct 

CANADIAN  CELANESE  LIMITED 
7%  Cumulativ*  Participating  Preferrad  Stock} 

Cemmon  Stock  without  nominal  or  par  value. 

AT  THE  MARKET. 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 

355  St.  James  Street  West,  Montreal 

Branches  in  all  the  principal  cities  of  Canada 


Toronto  Biirrau  The  Finnnc.ial  Tiniei 
)  Toronto.  Sales  made  by  Massey- 
Harris  Go.  during  Die  s'v  mo'iths 
ended  May  3.t  1936.  show  an  increase 
of  slightly  over  30^-,  iti  comparison 
xvith  saler-  1n  Die  corresponding 
period  of  the  previou.»  >ear,  accord- 
.  in.g  to  an  official  statement  by  the 
directors,  D  is  potnifsi  <ani  tha' 

•  sales  in  the  first  ha''  of  the  com 
pan.v’s  fiscal  vear  ore  usually  under 
the  x'olunitt  cif  sales  in  'i'e  last  half 
:  o'  the  .'car  and  that  vpsults  In  the 
!  la.si  half  may  otfei’t  eott.-i'let.'tbly  'be 
!  results  of  Die  enfue  vegr's  opera- 
I  tions. 

I  In  1934.  when  Mas;;*v-Har"is  To 
]  riirecttirs  first  is.sucd  '  siafemeu' 

!  regarding  operatums  during  Die  firs' 

:  h.ilf  of  the  fiscal  year,  it  wa.s  stated 
that  sales  had  shown  an  increase  of 
some  3OC4  over  sales  in  'lie  first  half 
of  1933.  In  1935.  an  increase  of  ap- 
!  proxiniately  ’n'/c  was  repot  ted  for 
the  first  half  in  comparison  xvith 
.sales  in  the  corresponding  period  of 
i  1934. 


July 

Review 

«nd 

Bond 

lii^t 

is  00^4' 

available 


.Surplus  fund-  shnuld  hr  invesfpd 
promptly  to  obtain  the  full  benefit 
of  the  yicl'J;;  .Tfi'ordf.d  bv  Cdnadi.m 
fjovernment,  Indu.strial  and  Public 
I  liiity  Bond.s. 

To  in  makinp;  a  selection  of 

suitable  securities,  our  July  Rex-iexv 
and  Bond  Lit*  xvil!  be  .gladly  tor- 
H'.irded  upon  request. 


Our  •uni!  ordey  debarttuKt'A  is  ni 
disposal  of  out-of-iou’yi  clients. 


Wood,  Gundy  Company 

Limited 

Toronto  .  Ottarx-a 

Montreal  Sf.  James  Street  Hamilton 

^^'InnlpcJ^  Montreal  Vancouver 

l./>nHon,Knn.  f’HOSF.:  Harbopr  2I.M  lyonrion.Oni. 


SMELTERS  INCOME 
ON  HIGHER  SCALE 

Lead  and  Zinc  Exports  First  5 
Months  Indicate  Increased 
Revenues  These  Metals 


t  rtui.  figure.-  from  i)tt.,ixx,i  for  .Al.'t'- 
iiid^'Mie  111, 'll  I'leonv  "f  ‘'tinsniidn' 
ed  Stiieli.'rs  finru  lead  nn'l  rin.' 
■x.iles  tn.i.  i  iiuportani  sotiieix  of  rr- 
venue  for  Die  (  ompiin.x  f,)-  the  f‘r:' 

■  >  months  ..f  19".'!  xxti-'  constderab!' 
ahf'tid  of  t.isr  xetit.  The  markot  'or 
Die.xc  lut'tais.  .xif.uig  diir'iig  the  fir,;' 
.3  ntx'Tiih,;  of  Die  .x*ear.  'las  softene.i 
somexx  iiat  i’l  ;ri  (if  xx  e-'!r  ,  bijr  fur- 
'her  .-ttetigih  I.iie:  ip  'he  verit  1-. 
.ititieinoted  in  iiir tatiii’ck-.T!  eireler- 
Bect’nt  deelarauon  of  a  h.alf-year 
1 X*  (iix'tdend  of  59  cents  a  share  on 
(be  new  stock  need  nei  bo  taken  a.s 
an  indication  Dia'  disbut  senients  fixr 
Ibis  y.par  xvil)  only  total  $I  a  .aliare 
Policy  of  directors  in  the  past  h.a.s 
been  to  set  a  dixidend  rate  xxell 
xvithin  earnlng.s  pu.ssiblliiies  aud  pay 
a  bonus  xvith  the  second  sonil-anniial 
paynuuit  TTIviik'niis  and  extra  last 
year  antoiinied  to  $6.50  .a.  share  on 
the  old  .slock,  equivalent  to  $1.39  a 
.share  on  the  new  $.5  par  security. 


/ 


coTTO‘Nliii'ii*iWS; 


DOMINlOlf 


xo  IVI  PAlil  Y 

MONTREAL  TORONTO 
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or  ilio  ncnuli.'irnoifi  ( '(>iTiiJ-'iny.  at  a 
tti(?etin,c  to  ho  c.illfil  m  tho  near 
tilHirc,  duly  ailojil  an  is'iaordinni'y 
rcsoliiliun  or  i  c.solullon^  rnaKiii,;^  iir 
.■^aiu'tionins  the  iiiakiiia  "l'  ccrl.im 
chant;(\s  in  iln^  liiist  ij<  t  (l  sotiirina 
such  Ixiruls  and  in  ihc  al'ribuics  or 
ohaiacleristicf)  of  lln-  Imnds.  nntulily 
tho  (Jotormcnt  o!  siakiiva  fund  i>a;.' 
niciit.s  from  ]U12.  until  rih'i.  inid  the 
I'ou version  of  sikIi  hondo  from  f.,\  d 
interest  rliurcc  hondr  to  non-cumii- 
lativc  income  bonds,  and  it  vill  also 
that  no  less  than 


WHERE’ER  YOU  GO 

/»  CANADA  or  ABROAD 


Actual  cash  is  unsafe  for  Travellers  Cheques  are  sajt 

travellers  to  carry  and  for  travellers  to  carry  and 

ret  is  needed  everywhere.  .'icrve  for  cash  everywhere. 

Travellers  Cheques  rake  the  risk  out  of  carrying  money  needed  to 
fay  hotel  charges,  shopping  hills,  rips  and  a  hundred  other  itema. 

L'sed  like  cash  by  the  rightful  owner.  Useless  to  thief  or  finder, 
if  stolen  or  lost.  Sold  in  $10,  |i0,  $50  and  $100  denominations. 


Salc.s  Up  35^  r  in  2nd  Quartc: 
and  Covrcspondinc  Increase 
Expected  in  Earnings 

OUTLOOK  IS  GOOD 


Re.soiulion  Passed  by  Board  of 
Trade  at  Moncton, 

N.B. 


Protective  Committee  For  First 
Mortgage  SVii’s  Announce 
Tentative  Offer 


he  a  rrjndiiimi 

I  eighty  jicr  centum  iMi'ci  m  [u  in- 
i  cipal  .imourit  of  mi  id  first  moi  tg.igo 
;  hoiids  iio'.v  uut.siiiuding.  excludiUK 
tlio.«e  held  by  Montreal  Idght,  Jlciit 
I  &  I’ower  Con.soluhiteil.  he  tendered 
I  for  exchaiigo  inir.suam  to  the  pio. 

I  vlaiou-s  of  nic  offer.  It  "’ill,  huw- 
I  ever,  ho  provided  that  the  ahove- 
;  mentioned  exlriuudinary  re.solutioii 
;  or  re.solutiona  shtill  not  ho  or  hr.- 
i  eonio  effective  unless  .iiid  until  the 
1  bonds  duly  tenclered  for  exchange 
j  arc  accepted  hy  Montreal  laghl. 

:  Heat  «t  I’ower  Consolidated  in  ex- 
!  chance  for  it.s  hond.i.  as  the  rom- 
j  mitlee  leots  th.at  (he  ,'it 1 1 Ihute.s  and 
cliaracicri.stics  of  the  I'caiihai nois 
'  first  niorfgago  homis  should  not  he 
••■hanged  In  any  way  uiile,ss  the  offer 
of  e.xfhango  htoiames  operative 
either  ii|ion  fulfillment  of  the  .slifiu- 
lated  (ondltlon.s  oi  as  a  consequerice 
of  Montreal  l.iclit.  lle.d  &  T’ower 
Consrdidaieti  w. living,  as  U  will  re- 
RorvH  the  rigid  to  d-'s  iu  whole  or 
iti  luirt,  any  condition  \vhieh  is  not 
fiilfnied. 

‘‘Sulijeer  nnlv  to  matters  of  detail 
being  Fettled  to  lite  .saiisfartion  of 
the  committee.  the  eoinmittee 
.strongly  recommemis  the  iiccepl.'inf  e 
of  such  offer  hy  the  fir.st  mortgage, 
bondholders  of  IJeiuihnrnois  Light.  | 
Heal  S:  Power  Cfunpanv 

Tf  and  when  the  t)ffer  Is  niadt.  , 
the  rommittee  vlll  make  a  further 
iinnounceiitenf  in  reapect  of  it.s 
adoquav'.v  on  rnatter.s  of  detail 
although  enierralning  no  .serious 
doubt  hut  that  if  will  he  in  all 
resiK'ct.s  Faii.sfat  tore  '' 


CO-ORDINATION  URGED 


31/2  P.C.  INTEREST  RATE 

ELarninifs  Before  Depreciation 
Inadequate  For  Interest  and 
Long  Delay  in  Litigation  Is 
Indicated 


j  I  orortto  Bureau  The  Financtal  Time* 

'  Toronto. — Pressed  .Metals  of  Am-  , 

i  erica.  Inc.,  h.id  a  net  pitifil  of  eft 
i  eeutf:  per  share  in  the  first  three 
months  of  1ft.36  while  sales  In  ine^ 
i  second  quarter  show  an  Increase  of  ' 
i  per  rent,  and  net  profit  Is  ex  j 
i  i>ectcd  to  show  a  corresponding  in-  I 
I  rrease.  Shareholders  were  offirlall;- 
I  informed  of  these  operating  resnlt-s  I 
I  In  a  letter  arcoinp.anying  the  qiiar- 
'  torly  dividend  of  o7V2  cents  per 
;  share  which  xvas  payable  .luly  2.  It  1 
was  al.Fo  stated  that  pro.-pects  Indi.  ! 
rated  eontinii.ance  of  pre.scnt  eatn-  ■ 
j  ings  during  the  balance  of  Ihc  year  j 
I  .since  prnduct.s  of  the  company  have  | 

!  been  made  standard  equiptneni  on  i 
1927  models  to  he  placed  on  Ihc  . 

I  market  hy  scr  eral  automobile  niariu-  : 
facturers. 

In  19.2.9  the  companv^  earned  $1  He  ■ 
per  .share  on  tlie  112,989  shares  fiijt- 
standing.  This  represented  a  net  pio- 
fit  of  .8181.11)1  an  .'inionnt  thai  has  ' 
been  exceeded  in  the  first  half  of  , 
19,16.  On  .Inly  hi  the  company  wdi  i 
issue  rights  to  shareholders  to  buy  I 
one  new  .share  vif  stork  at  •1!2h  for' 
each  10  held.  Thin  will  represent  an  | 
increase  of  11.299  shares  Ifi  the 
number  of  shares  otitstanding  and  I 
proceeds  from  the  sale  of  rights  will  ’ 
he  used  to  fake  care  of  inereaf.erl  ; 
volume  of  businesa  ' 

fn  addition  to  retaining  business 
sectired  In  193.9.  flip  vompanv  has  , 
booked  orders  for  additional  husi-  i 
ness  from  T’arkard.  < General  Motors  ! 
and  fhryslor.  On  1937  models  Pack-, 
ard  is  using  (lie  company’s  spring 
shackle:  poptiai-  ttulrk.  ‘‘hryslpr 
.end  pp  .Soto  are  using  Independent 
wheel  su.speriFtoi!  parts  and  Ply-  I 
mouth  and  Tiodge  are  using  sup- 1 1 
port  arms,  This  represents  new  bujl-  n 
iicfis  for  Pres.sed  Metals.  | 


FENCE 


For  .rnmt  Ltlttrs  pf  Credit  art  ftadily  availahle. 


inamental  Iton  Pence 
Angle  Picket  I'ence 
Chain  Link  Fence 


BANK  OF  MONTREAL 


Ejtahluhtd  1817 
HMd  OSice  , .  .  MOXTRf  A1 

MODERN,  EFFICIENT  BANKING  SERVICE 
.  .  ,  .  the  outcome  of  Hit  years'  .'uccessful  operation  ,  ,  .  . 


To  Protect  or  Beautify 

Paclories.  Schiiols.  I.awns. 
Tennis  f'ourts.  <’enirteries.  etc 
•Mso  for  partition.s  or  safety 
guards. 


■si  trne.o 


Steel  Company 
of  Canada 
Cimited 


HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE.  VALt  I A  t  njN.s. 

RENTALS 

1  OI9S5  Lend*.  Mortfavsti  and 

Iniursnc* 

tOO  TORONTO  GENFRAI. 

TRUSTS  BUtLDtNO. 
WINNIPEG  -  MANITOBA 


May  Net  Down  to  $25,378 
From  $27,383 — Year  Re¬ 
sults  Higher 


LIMITED 

ri>\4yrTAI.  AGETT!* 

Appreiiktr9  antJ  V«!o«tor« 

GART  CA5ADA 


COMPANY 
LIMIT  ED 


■  larnalca  Piihlh'  Service  Limited 
and  Riiti.siduii  y  coini>arii>'.s  repc.tris 
somewhat  lower  earnings  for  tiic 
month  of  May.  (',ros,s  for  the  peririd 
was  off  sllghlly  at  $69.il62  and  net 
dropped  about  82,onn  to  ?2r>.37S.  Snr, 
plus  after  charges  is  off  to  816,7 1.'> 
from  518.736. 

For  the  12  months  ended  .May  21. 
gross  Is  uj)  over  821. one  at  $872. .227 
and  net  earnings  at  .8292. lOt  i-on- 
trasl  with  .82 12.7-19  a  year  previous. 
Surplus  after  charges  is  nearly  812.- 
aao  higher  at  821". 169. 

Fompa rativp  figures  follow; 

.MftNTII  OK  MM 

IMS  IM.V 


Steel  Structures,  Railw.iy  and  Highway  Bridges,  Plate  and 
r.ank  Work,  Electric  and  Hand  Power  Cranc.s,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  C  aissons, 
Barge.s,  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  -  Heating  an<l  Power  Types,  txinl  Pul¬ 
verizing  Fquipmenf,  Domestic  Heating  Furnaces.  Mining 
Equipment,  W  illiams  Buckets. 


Fivf  Additional  Added  Fo  the 
Oldahoma  (lity 
Field 


Burry  Bi,nr,u!t  Corp-  Shares 
Have  Been  Listed  in  Toronto 


t  nfOTiiv  TH%  rtnan-lai  ttirst 

Toronto  -Britiith  Ameocan  Oi! 

<  <■) ,  t.td  ,  reports  that  during  the 
papt  week,  .9  additional  sveijs  were 
liroiighi  into  production  in.  the  Okla¬ 
homa,  <  ity  field  sw-eillng  the  total  to 
29  priKlui'int  Avellp, 

(ttj  ,tune  22nd.  Bella  Casa  No  2, 
with  a  potential  produrtion  of  15,- 
21it  bids,  daily,  of  whirh  the  allow- 
iiMe  production  la  690  bbis.  daiiv 
attd  TVarr-T!.  witli  pqte.itt,',!  flow  of 
16, 161  bills,  daily,  of  wblrb  the  daily 
allowable  i.s  727  hhls  daiiy.  were 
brought  in  Both  the.se  wells  lie 
imnicdialely  to  the  we.st  of  (lie  area 
wliicll  British  .American  pioneered, 
and  they  liiise  a  half  inlere.st  in  each, 
along  with  Phillips  Petroletini. 

Three  other  wells  with  a  com  bin 
ed  prodtiction  of  29.000  hhls.  of 
ernde  oil  were  brought  Into  prrtduc- 
fion  on  .fiine  2H\t.  Hampton  No.  2 
which  is  near  tho  easterly  fault  line 
show.?  a  daily  potential  of  7.412 
hhls..  of  whlrh  (he  allowable  for 
.Inne  Is  221  bbks.  daily. 

McNabb  No,  6.  on  the  northwesi  | 
corner  of  the  soclion  In  which  BrI!-  | 
•ante  In 


I  Application  from  the  Burry  Bi«- 
i  cult  Corporation  to  list  on  the  Tor 
■onto  Ptock  Exchange  has  been  an 
I  proved  and  the  atock  v  a?  called  foi 
I  trading  Monday  June  22  '"  ode  ab 
brpviation  yvil!  be  Burry  Bis 

cult  Corporation  ^ar-  incorporated 
under  Delaware  charter  October  29, 
1935.  with  head  office  at  1130  Wesi 
Elizabeth  -ive  .  Linden.  N...t 

Authorized  capital  is  120.000  com 
Dion  share,?  of  50  'cents  par  value 
and  lo.oop  preferred  of  $50  pat 
value,  of  w-hicb  the  issued,  capital  t; 
lOii.noo  rnrumoii  and  lo.ooo  preferred 
stiare.s.  Transfer  agent  i.s  the  1  har 
;  tered  Trust  rompanv  and  legisivni 
jthf  <  anada  rermaneni  Trust  <''oni 
,  patty .  Toronto 

I  Burry'  ni.seiiit  u  n  deveiopniem 
frf)ni  a  haking  hu.siness  started  ui 
jf  anada  during  ISgS.  The  compan' 
owns  an  .81'j  per  vent  interest  in 
F7diicator  Biscuit  Compauv.  which 
manufactures  crackers  and  English 
Quality'  Biscuits  in  <  hicago  Mar 
I  ketlng  nf^tbe  cracker  products  1  = 

I  handled  hyr  Edtjeator.  while  B'lrry 
I  Bisctiit  fWcsterni.  a  wholly  owned 
[.siihsidlary  of  Burry  Biscuit,  ban 
Idles  tho  distribution  of  sweet  bis 
cults  in  tljo  west. 

Since  1933.  when  the  first  of  the 
companies  was  organized  in  rbica 
go.  expansion  of  market  and  produc 
tion  has  been  rapid,  nevessilating 
several  plant  additions  in  f'hlrago 
Demand  for  tlie  products  in  the  east 
led  to  the  opening  of  a*  plant  In  I,in 
dm.  N..f.,  and  the  subsequent  forma 


al't*-'  CHirprs  K 

2  MONTHS  KMtlNO 


AMHERST  MONTREAL  OTTAVtA  TORONTO 
WINNIPEG  REGINA  CALGARY  FDMONTON  VANCOl’VTR 


Net  Gained  $279,023  to  $933 
551 — Expenses  Increased 
$1,075,717 


National  Light  &  Power 
5  Months  Net  Up  $23,842 


Afaniifacftirers  nf  iligh-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 


ish  American  Is  interested 
w'lfh  a  potential  of  17.509  hhls  dail. 
and  an  allowable  of  788  bbls.  of 
crude  oil  daily. 

Tho  third  well.  Bella  Casa  No  1. 
towards  the  south  boundary  of  thia 
new  field  and  directly  hi  lino  with 
McNabb  No.  6.  has  established  a  po¬ 
tential  of  14.571  bbls.  of  which  the 
daily  allowable  is  6.96  bbls.  Brltt,sli 
American  has  a  half  Interest  with 
Ehilllps  Petroleum  In  Bella  t'a.sa 
No.  1 


Toronto  Burrau  Tho  Financial  Timea 
Toronto.  —  With  gross  earnings 
.substantially  higher  at  $219,542  and 
ojterating  expenses,  including  prop¬ 
erty  taxe.s,  off  shniiily  at  .$86,64.5, 
.National  Bight  A-  T’ower  Co.,  I/d., 
was  able  to  report  net  profit,  after 
all  charges,  for  the  five  months 
ended  w'ith  May  amouniing  to  $53.- 
80S,  an  increase  of  $23,842  over  tlio 
$29,966  reported  for  the  correspond¬ 
ing  period  of  last  year. 

Output  for  the  fiv;o  month  period 
was  9,334,811  kilowatt  hours,  a.s  com¬ 
pared  with  8.061,650  kilowatt  hours 
Iu  The  similar  period  of  1935. 


MILLS  AT 

BRANTFORD.  Onl  LONDON.  Ont.  WATERFORD.  Ont. 
COATICOOK.  Quc.  and  ST.  Hy'AClNTHE,  Qoe. 


PARIS.  Ont. 


meet  the  interest  vhargos  on  its 
iioiirts. 

‘That  the  credit  <<f  the  l  ompany 
is  not  .such  a.s  to  permit  of  refinanc¬ 
ing  on  a  hasl.s  which  would  ensure 
it.s  meeting  intere.si  cliarges 

“'iTiat  under  the  letius  of  the 
trust  deeds  securing  the  bonds  of 
Hie  company,  the  security  t.hcrcfoi 
become.s  enforceable  in  tlie  event 
that  inrt'ie.st  payable  on  .luly  fir;/ 
next  IS  not  paid  yviihin  .sixty  days 
thereafter. 

"Accordingly,  the  corniniitce,  aficr 
discussion  xvlth  the  Quebec  F.lectri- 
city  f 'ommi.sslon,  ha-s  approached 
.Montreal  I/ght,  Heat  ii  Power  fon- 
.solulated  xvith  a  view  to  having 
that  comany  make  an  offer  to  e.x- 
(hange  its  bonds  for  the  fir.si  mort¬ 
gage  bonds  of  Beauharnois  Bight, 
Heat  &  I'ower  Company',  and  is 
pleased  te>  be  ahlo  to  announce  that 
Montreal  Bight.  Heat  &  Power  fon- 
solidated  has  decided  to  make  such 
offer. 

‘‘We  under.«land  that  Monfical 
liiglit.  Heat  &  I’ower  Cnn.solidaled 
will  endeavor  to  obtain  without 
delay  the  aiiproval  of  the  Qtieltec 
Fl'-ctrlcily  Commission  of  ihe  is.sue 
of  bomis  to  he  made  upon  Hie  pro- 
I'o.sed  exchange  being  carried  our. 
auil  expect  that  a  formal  offer  of 
e.', -change  will  be  made  without  de¬ 
lay  to  the  holder.s  of  first  lUfirtirage 
bonds  of  Beaiiliarnoi.s  Bight,  Heal 
I'ower  Company. 

‘■While  all  iletails  of  the  proposer] 
offer  have  not  yot  been  settled,  it  i.s 
agreed  that  such  offer  will  h->  to 
.suhstantitilly  tlie  following  effect; 

‘‘For  fir.st  mortgage  hotid.s  of 
Beauharnoi.s  Bight,.  Heat  &■  Power 
Company,  Montreal  Bight,  Ffent  dr 
Power  Consolidated  will  exchange 
on  a  par  for  par  basis,  it.s  PjVz'/c  first 
mortgage  and  collateral  trust  sink¬ 
ing  fund  bonds,  due  lfi73,  dated  a.s 
of  January  1st,  1936,  hearing  iiiier- 
est,  payable  semi-annually  Hhc  first 
payment  to  fall  due  in  .luly  isi. 
1936)  at  the  rate  of  3*6/]  per  an¬ 
num.  These  bonds  of  Montreal 
l.lght.  Heat  d  Power  ('onsolidaH  ij 
will  form  part  of  it.s  pre.seni  fir.iu 
mortgage  and  eollnteral  Iru.st  tionds 
"‘Beauharnois  Itonds  tendereil  fo; 
exchange  will,  in  the  case  of  •.•oiipoii 
bonds,  liave  to  he  ar’compnnied  I)- 
all  Interest  eonpous  matinin;--  on 
July  1st.  1936.  and  thereafter,  and. 
in  the  ease  of  regisH  red  bt ml 
have  !'•  be  assigned,  tm-ethe,  r  I) 
alt  elairns  for  unpaid  inicresi 
thereon 

Must  Have  8)0%  ExchH"'te<l 
‘Tt  win  be  a  ecmditlon  nf  fbe  offei 
■TluiJ  the 


belling  Agents  to 
^  Wholesale  Trade: 

jUoif  lOILN  (.OIMtON  A  SO.N 

^  LIMITED 

jA  Toronto  A  Tfoulreal 


Beneral  Bffiee 

PARIS,  Ont 


For  the  five-months  period  end¬ 
ing  .May  ;iB  1936,  there  was  an  In- 
crea.sr  in  operating  revenues  of  $4.- 
302,122  and  an  increase  in  operat¬ 
ing;  exppti.ses  of  $4,499,746,  tho  net 
rer'cnue  of  $2,465,589.  showing 
a  decrease  of  5197  624  a.s  compared 
with  last  year‘.s  $2,663,221. 

The  .summaries  follow. 

MAY 

1!>36  Jf'3i  Ino. 

8  18 

(»n.f.  Km-  15.400,121  14.04.';, 830  1,3.54.740 

Onrr  Exp.  14, 46'!, .570  KH,a30.8''3  1.075,717 

Not  Kev  333,551  H.54.527  279,023 

AGfiKEGATE  TO  MAY  Slut 

1936  1935  rno. 

3  8  8 

70.721.663  66,419,540  4.302,122 
68,2.56.06.5  e3,756,3l!»  4.499,746 
2.465.598  2,663.221  •197.624 


CITK^IICAL  PI.A.VTA  IV  MAVfTOBA 

Winnipeg.  —  The  Dominion  nii- 
roau  of  Ptatl.stlr.o  reports  .'TT  plants 
In  Manitoba  making  chemleal.o  arnl 
allied  products  during  13.35  to  a  gross 
value  of  $3,702,180.  These  firms  rvere 
capitalized  at  .8,5.001.1.59:  they  epi- 
ploved  on  average  through  the  year 
of  612  persons  at  $66.5.953  tn  salaries 
and  wages 


llie  Financial  Timea  reaches  a 
class  of  people  who  are  Interested 
and  able  to  bny  investment  securi¬ 
ties. 


Makers  4.f  I  IM:  hoses  FI.Ol  H 

MILLS  AT 

Kranltord.  Keewntiii,  I’orlage  la  Prairie,  lledicinc  Hut 

Hill  y  CM  iC.lT’i  Jn.mxi  tl\HRi:i.\ 


()p(  r  . 
opt  r.  Kxp 
Set  liev 

u8w. 


,  „  ^  FRANK  S.  MLIGHEN,  C.N!  G. 

I  It  r-Preit(lCfii 

HUGH  .MACKAY.  K.C.  IHroitort 

M  J  BREEN  JOHN  \V  HOBOS 

WAI.TER  MOLSON  ISAAC  IMTBI.ADO,  K.C. 

RT.  HON.  LORD  SHAUGHNE.SSY,  K.C.  PAUL  F  .SISf 
HON.  RODOLPHE  LE.MIEUX,  K.C..  P  C. 

.VeirefuD  FRANK  S.  MEIGHE.N,  C..MG. 

n  A.  MatlNNES 


'lOtwral  Monoocr 
C.  H.  G.  SHORT 
HUGH  MACKAY.  K.C. 
R  W.  KEFOKD 
G  W.  ALl.AN.  K  C. 
J  W  PYKE 


Barcelona  May  Earnings 
Increaised  98,734  Pesetas 


K.  R  HUTCHISON 


Ff.Ol  R  l\  APRII.  -  the  „ 

Winnipeg.  —  During  the  month  of  -hewn  ;ti 
April  1936,  4,583,112  hash-l.s  of  wli-  at  j, 
were  ground  in  '•.nn.Kiian  niiiN  ir,s)'iV-'  " 

pared  with  4.3  1  ;:.i:0fi  buslifls  for  H,e  ( i;2  1 -.2  i  ■ 
corresponding  trontli  ,,f  t)i.-  ro-  v'..ii-  l.-r  si. ion 
vear.  Coarse  grains  were  higher  (7.';S),i-  a 
than  for  April,  133.5.  Groin-)  ground  (1(61  "47) 


The  Mark 

of  a  QUAIJTY  brand 


BECOME  A  REGULAR  READER 


^m.^arclay  ^  (ir.Jti/mJJjpd 

DISTIII  FRS  and  ROTTLFRfv 

«'/ 

IMlfULAR  QIIAMTY  BRAND.S 

LONIXtN  BNCal  and  f'-l  ASGOW,  SCOTBANf? 


COStl 


THE  FINANCIAL  TIMLS  PURLLSHING  CO 
At  I  Craig  .St.  WV^t.  .\lQnirr 
r.nclosed  find ...  .  . 


rtton»hi 


AODRr.SS 


;L' R5C R I P  I  ION S ■  In  f  anada  a  v'*-34  /  ♦  foi  aix  tnon^ha  In  tjf* 

Brita»n.  a  Fimda  In  1.‘Hit4?d  Stal*?**  $  $  ^0  a 

12  00  for  aix  month* 

Mak#  all  Cheque*.  f»rafta  and  ^lonay  Order*  nayabla  to  thfr  Company 


n  amounted  to 

i.4.  Of  tljtr  production  In 

passenger 


NIAGARA  FALLS 
CANADA 


ere  eoriiinerclal  carg. 
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HOW  INDUSTRY  H-AS  i 
BEEN  CORRECTING : 
FIXED  CHARGES 

-  I 

Interest  Rate  on  Large  Volume 
of  Debt  Cut  From  S.29^f 
to  4.19^r 

INTERESTING  ANALYSIS 

McLeod,  Young,  Weir  &  Co. 
Present  Comprehensive  Sur*  i 
vey  of  Financing  Since  Depar< 
turo  From  Gold  Standard  I 


The  Quebec  Political  Situation 


SAINT  JOHN  NOW 
RESUMES  COUNCIL 

FOR  government: 


1  Aff  I  i  ' Queb.T.  iiolitical  situation.  Italf  of  tho  cahinci,  iiiPuiLii'r.';  ir|pr<’  j  lUUnilL 

DOnd  iMarket  i::  ii';’ i?:::  FOR  GOVERNMENT 

-  I  had  VJon  in  Ilip  '.''ilnnri  biit‘a'Vp‘uM  - 

Strength  Continues  in  the  Party  fight  hetwo-'n  the  I-iberal  po^ -  j  parativriy  short  iinu'  ait'l  ihai  n  u|  Commicsicn  Form  Voted  Out 
c  j  crtinipnt  itariy  and  I.Tnion  Nation-  Md  iim  intcrr.sis  of  pro\ini  ial  l>n  i  Aftr.,-  Tiv/'fitv-S^vrn 

High-Grade  Section  i  aip — hctidcd  l>y  Mtiurirc  ltuplps.«is.  |  ness  m  U  ;n  these  nisit  «  ho  «»'ip  ll'■r  |  ^  ^ 

Albertas  Lose  and  others  :  leader  of  tlte  t  onservatixes,  who  had  ;  m  the  ‘  idd  eroxvd  "  and  «  Ito  haxoi  Years 

Gain —  Newsprint  Issues  I  '"'nctl  hy  the  majonty  of  T/.\e-  hail  ,-onir  expei-ienci-  of  offii  i'  j  ;  TV  .  . 

in  Demand  |  lion  Liherale  Nationale  opposition!  rite  gmenmieni  piiix  anpeat  to  j  TWO  YEAR  ELECTIONS 

i  inenibers — ha.s  again  been  obscured  |  ho  largol>  re.'ipon.'itblc  for  hr-.n^m"  !  - - 

by  tllC  cvidetlt  determination  of  I’aul  in  federal  bstlen  nllb  the  idr:’  of  Marflim*  Bureau  The  Financial  Tinre* 
Toroni  R  Tk  r-  -it-  frouiu.  iciidorof  the  ^ounc  laberahs,  arotisinc  tbe  peorile  acaiiiM  'on.er-i  Saint  .lonn.  —  .After  bavin;:  been 

ureau  •  inancia  imea  promote  a  third  party,  and  effort.'  \iiiism  as  it  is  Unown  at  ('iia''..i  -  i  in  e\i!Uenec  in  .Saint  .lolm  for  the 

Toronto— High-grade  Itotids  re- ^  fo  introduce  federal  polilir.s.  How-  ttefii.”  wbielt  bare  br‘'n  nn.'iiccess- 1  past  t « enty-.seven  jeats.  ttie  <  om- 
mained  firm  during  the  past  week  ilte  eampaign  actually  gets  fui  in  ilio  nasi.  Tint;  the  i  banri'.s  ol  j  mi.s.sion  form  of  rivie  government 


ernment  ttariy  and  I.'l  nion  Nation-  I  ip  i|ip  intcre.sis  of  proxiiirlal  hit  i  | 
ale — lic.'ided  Ity  Maurice  Ituplessi.s,  j  ness  to  pie  iliose  inctt  n  lio  «i'ie  ll'■r  | 
leader  of  tite  (  onservatixes,  wdio  liad  !  IP  the  ‘  idd  croxvij  "  and  xx  lio  Ipixri 
been  .joined  by  the  majority  of  T/.\e-  I  b:id  .'lomr  experienc'  of  offiie  I 


tion  Liherale  Nationale  opposition!  Tlic  goxerimieni  pirix  anpeai  f 
members — lia.s  again  been  obscured  |  he  l.irgoi,'  re.spon.'tble  for  hr-.p^m'. 
by  tbe  evident  determination  of  I'aul  in  federal  isstien  xxlib  ibe  idr.’ 

I  (rouiu.  leader  of  the  A’oung  laberal.'.  aropsing  tbe  peorile  ag.iiPM  '  op.i 
to  promote  a  third  party,  and  effort.'  xiiiism  as  it  is  Upnxvn  at  t'lia'x.i 


After  Twenty 'Seven 
Year* 

nVO  YEAR  ELECTIONS 

Martlim*  Bureau  The  Financial  Time* 
Saint  .lonn.  —  .After  having  been 
in  existence  in  .Saint  .lolm  for  the 


with  Dominion  long  term 


under  way  there  is  mtieb  itncenain- 


txeing  reiuriied  |  ha.s  been  voted  out  ns  a  rentilf  of  a 


Toronto  Bureau  The  Financial  Time!  nntahlx-  th  •  -I  '  r  'in-  *'  dispo.sal  of  the  xnrioils  might  seem  to  be  iniproxed  froip  I  pleliiseite  in  xxhieb  Some  l^'^r  of  the 

Toronto — That  Canadian  industry  ^  '■  I'li.  |  forces  in  the  line  of  battle.  the  pnliiital  standpoint,  hni  nn- 1  ntialified  \ dters  exerci.sed  ilieirfran- 

has  been  effectively  enrrecting  the  '’’Kher  and  medium  term!  The  new  government  under  Tre-  donbiediy  lltcre  is  a  strong  semi- 1  ehise.  The  vole  in  fax  or  of  a  rhntiee 

relatively  high  fixed  charges  that  "ff  fractionally.  The  entire  i  Dodhout  ohxiously  is  making  nient  in  favoi  of  a  diange.  and  ili.tt  ^  xvas  about  ^three  lo  one. 

prevailed  prior  to  liti’n  by  extensive  Isek  of  short  term  issuc.s  is  re- ! to  disa.s3oeiate  it.self  from  is  a  probable  oiitenme  jn  the  light  |  -ppp  plebi.srite  xvas  sponsored  by 

refunding  operations  during  the  past  fleeted  in  another  record  low  eo.st  '  group  headed  by  rremier  las-  of  political  expenrnce,  Suit,  itiere  I  the  Civic  Improvement  League  made 
year  and  a  half  and  has  been  sue-  p-fni'ii  i  nu  iv.  iv.  i  c  Dtip  of  his  resigna-  i,.  the  third  party  to  be  eoniended  |  pp  of  representatives  r>f  aeveral  piib- 

cessftil  in  funding  hank  loans  in-  "if  pal?  "f  $2.’.- ,  non.  Dm  the  Oppo.sition  leadms  with,  .up,!  ,bat  m  presept  ,.s  a  very  j  podies.  Hoard  of  Trade.  Real 

eurred  prior  to  11131  is  indicated  in  Pi-day  Dominion  of  Canada  direct  attenion  to  the  fact  that  only  tmieh  pnknoxvn  niiantifx  I  owners  ,A.s,soeiaii"n.  T.aboi. 

an  analysis  of  Canadian  corporation  i  xxhmh  sold  at  an  "  ....  — —  - 1  Tax  Payer.'’  A.ssmiation.  ele..  and 

financing  published  in  the  quarterly  I  f*.<PS  per  reui  on  Om_  1  1  'approval  of  the  proposed  plebiscite 

revlexx-of -AIcLood.  A'oting.  AA'cir  &  Co.  | I  T  If  f*  i  bad  beep  granted  by  tbe  Pioxinrial 

♦"overing.  by  years,  the  entire  period  <  bief  interest  continues  t.o  centrej  *  CAO  CA  |  I.cgislaiiire  at  its  la.si  se.ssion, 

since  Great  Britainks  departure  from  around  the  newsprint  issues  which  Q  LI*  C!  i.  Cnder  the  new  form  of  goxern- 

'he  gold  standard  in  September,  are  reported  to  be  in  demand  from  I  OGrVftHl  l  ment  xvhieh  xvill  be  effeetive  m  De- 

1P31.  “froze”  all  security  markets  London.  .Ahitibi.  Consolidated  Paper  ^  ^  ,  (  <«ipbrr  next,  the  ronm  il  will  eon- 

ihroughoul  the  world,  the  analysis  and  .Minnesota  <C-  Ontario  Paper  ^HAROLD  i  ciriLD  i*”*'"''  •'”<!  eounril- 

cirn  “c  Vicuire  for  honds  all  showed  good  advances  chainc.n  M.otre.t  .Stock  Exch,n^e  m  Rixdio  Addr„k  Before  “The  Little  the  mayor  and  four 

the  first  time  of  “why'  and  “how"  |  while  interest  is  also  strong  in  thei  Tuc.day,  June  aotb.  !  eommissiopers  as  at  present.  Cnder 

•“anadian  corporations  have  been  bonds,  and  debentures  of  I-ake  St.  — ^ _ _  |  the  nexx-  system,  the  eoimeillors  xvill 

issuing  nexv  securities.  .Vihn  Poxver  <Sr  Paper  Co.  on  which'  . _ .  ■  .  ,  ,  ,  ,  1  mi  in  a  pnrelx  legislative  eapa<’iiy 

Bonds  and  preferred  stork.?  Issued  an  announcement  is  expected  by  'he  ^  c’lPan- f  rhe  properly  mndurted  serunlies  adm.msiraitve  details  being  m 

by  33  Canadian  rorporafion.s  from  hireet  within  the  next  two  weck.s.  ,Te  i.LmLr-  r  n  smee  exchange  preserves  or  itself  mdo-  permanent  head.s  of  de 

Tanuary.  1332.  to  .July  ,.  ,336.  have  The  power  bonds  have  been  i  '  m  i  Parlment.s,  nnn-elertive  .and  suh.ieet 


xxiib,  ,snd  that  at  iiresent 
imieh  pnknoxvn  qiiantifx 


The  Stock  Exchange  as  a 
Public  Servant 


By  HAROLD  .1  CHILD 

Chairman  Montreal  .Slock  Eachan^e  In  R.idio  Addrraa  Before  “Thr  Litllr  Tnrum" 
Tuesday.  June  x'YOtb. 


The.  tremendous  industrial  expan¬ 
sion  whir’ll  has  linen  aehievfMl  since 


Tanuary,  1332.  to  .July 


The  properly  mndueted  sertirilies 
exrhange  preserves  for  itself  inde- 


the  lieginning  of  llm  cenltiry  xvcnild  pendence  of  ariion.  It  lias  no  mier- 
noi  have  liccti  possible  xvitliopt  the  est  in  ilie  price  ninxrrnen's  other 


tntalterl  «'’cni-osoi  ik„i  .  .  c  - .  .  .  r.  "  "'’m  nail  iiusMuie  wuiiopi  iiic  fsi  in  iiie  price  nioxciiicn's  oine 

iverare  HvcH  eha" I'en  1,  .  m  ll!  J’V  /’o"''''  faeililics  of  ,bc  Slo<  k  exchange,  than  to  see  that  ilicse  arc  cppimbl 


I  lie  Imdies.  Jtoard  of  Trade.  Real 
■  Kslaic  Oxx  Tiers  ,A.ssociaii''n.  T.aboi  . 

,  Tax  Payer,'’  A.ssoeiation.  cic.,  and 
'  approval  of  the  pro)ioscd  plebiscite 
I  bad  beep  granted  by  the  Pioxinrial  j 
I  Legislature  at  its  la.si  se.ssion, 

Cnder  the  new  form  of  goxern-: 
I  ment  xvliieh  xvill  be  effeetive  m  De-  , 
j  (‘‘mber  next,  the  roiineil  will  eon-  j 
sisi  of  the  mayor  and  six  eopiieil- 
i  lors  in  pkirr  of  the  mayor  and  four 
!  rommissiopers  as  at  present.  Cnder 
I  tbe  nexx-  system,  tbe  eoimeillors  xvill 
j  act  in  a  iiiireix  legisltiiive  eapa<’iiy 
I  the  administrative  details  being  m 
the  bands  of  permanent  hpad.s  of  de 
parlmeni.s,  nnn-elertive  and  suh,|ert 
to  Ibe  derisions  of  Ibe  eopneil  a:,  in 


rate  on  nexv  bonds  is  doxvn  to  411  points  and  the  latter  two. 

ne!^  ren!  mV  Alberta  bonds  io.sl  another  point  fied  in,  assuming  tbe  entire  risk,  having  an  order  filled  under  eondi- :  Dieetions  are  to  bo  held  every  txro 

fp-  axera-'c  an^  l  HK-nonrf  P'-ovincial  issues  notthcr  The  aliernative.  then  is  to  have  tkms  th.at  assure  tbe  fullest  possible ; 

nrefe^rH'’!t^^Vc  m  1  M  Rained  uof  lo.st  ground ■  Ontario  fin *!  pa itners  I li rough  the  salc  of  cquit ic.s.  i.rnteciion  to  both  buver  and  .seller:  !  'b  •'hf'  fpnng  .so  Hint  the 

no.-  'H  - -n  uuring  tiie  anticipated  last  week  has.on  Hie  other  hand,  there  are  thou-  it  means  that  the  iransnrtion  nitisC  'benming  body  may  deal  with  estim 


not  haxT  the  means  lo  or  feel  justi-  x  lee  xvhieh  enibraees  the  pi  lx  ilege  of  i 


i; lections  livery  Txvo  Tears 

dertions  are  to  bo  held  every  fxvo 


period  was  .3.30  per  erni  as  rom-  annnrpntlv 
pared  with  7.25  per  rent  on  the  pre-  j  „ 

ferred  stocks  redeemed. 

F.lTective  Deht  Adjustment 
Of  the  total  of  $363.4.32,821  of  new  Oulif 

seruritics  i.ssucd.  $178,667,831.  or  48  The  .July 
per  rent,  was  for  the  purpose  of  rc-  i  r-„  ,  imitp. 


gained  nor  lost  ground-  Ontario  fin- !  pat  tners  tlirough  the  sale  of  equities,  jirntection  to  both  bu.ver  and  .seller:  !  oresept.  in  fhe  spring-  so  Hint  tJu- 
anclng  anticipated  last  week  has.On  the  other  hand,  there  are  thou-  it  means  that  the  iransnetion  nitisl  i  'beoming  body  may  deal  xviili  estim 
apparently  been  bold  over  for  Hie  ;  sand.'  of  individuals  with  small  sur-  be  done  openly  wliere  oiher  buyers  ,  bie:;  for  the  <-nming  year  Instead 


time  being.  ■  pluses  xvhn  appreciate  that  money,  of  or  scilcrs  may  compete  fnirlv.  The 

¥  It  *  *  itself,  is  a  xvasting  asset  when  not  exchange  makes  a  record  inmiediate- 

Outlook  Still  I'aToriihle  engaged  in  productive  effort,  and  ly  available,  predicated  unon  tlie 

:  "ho  will  join  in  rnlerpri.se  throiigJi  prinelple  that  tbe  fuilest  po.'’sib,e 

The  .July  letter  of  AVnod.  Gund'  &  :  thp  purrhase  of  shares.  There  are  I  pphlieiiy  is  a  matter  of  inc.iieuialde 

Co.,  l.imitcd.  says:  ‘The  outlook  for  ;  ^ij-o  the  large  trustee  organizations  benefit. 


f.mainrr  «<ii  r"  '  ’  ea.'.'.  . -J..,  n  . .  aipo  iRe  laTgc  irusiec  organizations  benefit.  . . . .  . . -  

'’i^ib|;b'cs  outstanding.  |  the  I’anadian  bond  market  as  a  j  sueh  as  the  Insurance  rotnpanies  *  *  »  *  i  Tn  the  present  form  of  enmmissio, 

'b  '’b  favorable.  !  with  their  tremendous  Investment  The  Stork  J-Jxchange.  of  itself.  Is ,  C'''brnment.  each  eommissioner  i 


of.  as  at  present,  only  the  mayor 
and  txvo  commissioners  coming  out 
for  re-cleetion  every  two  vears  mcm- 
liership  in  the  new  eoiineil  xvill  he 
for  a  txvo  year  term  only  but  tlie  ' 
members  may  stand  for  re-el-ection  j 
Tn  the  present  form  of  enmmission 


Thp  totals  rin  not  InrtiiHn  flnniK-.i.  -  - - ,  V  ,  o”’  t 'I  lo '  <x  o  ii .  .-i  .om.ih  c.'".  loi  inaeni.nerx  inr  me  nuying  aiin  s*>u 

*ne  hv  the  Panariian  National  Rail- !  ""  deposit  in  the  rbarte.red  garb  man.  "Oman  and  rliild  in  Hie  ling  of  seriirif  ies,  and  stipervises  tlie 

'vav  1"-  rpiirriniia  I  n  cl  it  I,  >  inn  a  Indicatcs  that  thcrp  IS  ample  ^  Dominion.  The  assets  representing  ;  manner  in  xvhieh  the  trading  is  mn- 


xvay.  by  religious  institutions,  by  :  avnilabie  for  investment.  ’ 

.'ccuritics  resulting  from  capital  re- 1  ’  _ _ _ 

organizations,  seeurities  ealied  « 

part  for  sinking  fund  or  by  issues  |  MCW  CrriTDITirC 
of  coniiTipn  stock.  Tbe an.alysis  shows  ;  HIj  ff  OE  vUIll  1  llJlJ 
for  the  first  time  the  purpose  for  j  /invi  1  *11  f 

xx-hich  solvent  Canadian  industrial  i  |ll|  A  |  I  AlfhV 

and  public  utility  companies  have'  vl  1  IJilIVlju 

issued  new  seeurities  over  a  period  A  IT  A  tl  A  m  1^  n/>/kAI 

of  four  and  a  half  years.  In  addi- ,  Ay  All  Alcl  H  V||l||\| 

Hon  to  tbe  saving  in  fixed  eharges  '  **  »  /llEinUtlLl  UWll 

noted  above,  there  has  also  been  a  ;  - 

large  reduel  ion  in  fixed  charges  by  j  Company  Now  Out  of  Receiver- 

Srt'rv..:,';,: orn7„,.s‘‘.'' ;  «wp .nd  Drfi„i«v. 

lion  foDoxving  default  on  fixed  obli-  cates  Beuig  Prepared 

gations.  - - 

\prT  Financing  Toronto  Bureau  Tho  F'lnancial  Time* 

Nexx-  financing  Aas  been  aecom-  Toronto. — Great  I.akes  Paper  t  o. 


money  avnilabie  for  invcslnicnt.  ,  bonds,  stocks  and  debenlures  behind  |  ducted. 


seven  in  niiniber.  xx  ill  receive  87.)0 
per  year  annually  and  will  be  nlilig- 
erl  to  devote  lo  the  office  onlv  .stieb 


ship  and  Definitive  Certifi¬ 
cates  Being  Prepared 


this  amount  of  insurance  totalled  $  I civen  voire,  it  does  no,  buy  nr  sell  'line  ns  is  neecssary  and  as  oen- 


'  268. 7.30, nnn,  or  roughly  about  37. fr  seenrities.  Its  rode  of  ethic',  writ-  i^'ons  uematin  in  me  interest  oi  rt 
of  the  total  assets  of  the  companies  tpu  and  unwritten,  compares  mo- 1  feetivc  administration.  This,  it  is 
xvritlng  this  instiranee.  favotir-ihly  with  the  best  siamlanl.a  re.'uli  In  more  business 

Whether  tlie  individual’s  saxMngs  of  enlightened  business  iiraetires.  No  foon  being  in  a  position  to  serve.  It 
ibe  in  fhe  form  of  ptivate.  invest-  member  of  the  Montreal  t'loek  Ilx-  olsn  proposed  to  organize  a  pur- 
I  ments  or  insiira.nce.  It  matters  iittle  •  ehangi.- or  the  Montrea!  '  urb  MarkeL  ''hosing  deparlmept  and  to  Ins, a  1  a 
in  the  final  analv.sis.  There  Is  a  for  insianee,  may  ae,  both  a'  on  ''J.y**  servire  and  merit  plan  and 


sions  demand  in  tbe  interest  of  rf 
fe.etivc  administration.  This,  it  is 
fe.lt.  xvill  re.'iili  in  more  husiness 


hasing  deparlmept  and  to  Instal  a 
Ivll  servire  and  merit  plan  and 


in  the  final  analy.sis.  There  Is  a  ;  for  insianee,  may  ae,  both  a'  an  !  i  . 

:  daily  and  continuing  interest  in  j  agent,  and  prineipal  xvitb  bis  client.  |  eha.nges  in  the  election  pence-, 

I  the  movement  of  prices.  This  j  Kxeept  with  express  xvritten  permis- 1  nm'i’-  I 

moxement  Is  the  direct  re-!  sinn,  he  must  act  only  as  ilie  agent  |  ~  -  | 


movement 
action  of 


impact  of  the'  of  his  client. 


rules  of  the 


every  transaction.  ’I'his  requirement 


Toronto  Bureau  Tho  Financial  Time*  t  represents  the  net  result  of  thoiis 
Toronto. — Great  I.akes  Paper  (  o.  ;  o^ds  of  opinions  and  conclusion 


daily  changes  which  take  place  in  ^  FJxehanges  do  not  permit  of  stieli  •;  nnieli  more  Hian  a  gesture  of 

the  value  of  seeurities  listed  and  I  abuses.  Me  may  charge  .a  comm  is- '  good  fait'ii.  It  eliminates  the  xx-eak- 

fraded  on  the  Stock  Exchange.  Tt  !  sion  onl.x’  for  his  serx-iees.  He  x-ati-  ness  attend, int  on  raslt  siieeulation 

represents  fhe  net  result  of  thoiis- |  not  huv  and  resell  to  hi.'  client  at  hv  the  inexperienced.  It  Is  also  an 

ands  of  opinions  and  conclusions  |  a  higher  price,  elaitning  that  Hie  ob.'taele  to  unfair  praeiiees.  More., 


plisbcd  largelv  through  the  sale  of !  has  been  taken  out  of  Hie  receiver- I  Pi-pface  the  action  necessary  spread  in  prices  is  .iu.stifiable  or  than  a  basis  ..f  understanding  l-e 

bonds,  a  total'  of  $345,727,821  Issued  |  ship  that  has  extended  since  April.  «  preliminary  to  the  purchases  or  noecs.sary  in  the  conduct  of  his  bust-  txveeii  both  parties,  it  is,  m  short. 


hv  So  c/-minanies  on  xvhieli  tbe  aver- 1  1331.  and  assets  have  been  taken  : a  day’s  trading,  Tbe  opln  |  ness.  Hie  foundation  for  seturity  to  which 

age  interest  rate  has  been  1.11  per  !  over  by  a  new  company  of  the  same  '  I"'!  m'chf  be  xvrong  I  HMe  By-laws,  Rules  and  Regiila  both  the  client  and  Hie  broker  are 

cent,  or  $14,211,627.  During  tbe  i  name.  The  new  company  has  issued  '*te  ptirchase  or  sale  of  storks.  |  tjons.  as  they  noxv  exist  are  the  entitled.  Ibis  feature  of  stock  ex- 
same  period  there  xvas  $236,988,536  interim  fferurities  to  the  .National,*”'','*’'’  opinion  of  all  tlie  people  product  of  experience  both  here  and  change  prartico  in  Montreal  is  one 

of  bonds  redeemed  on  which  the  ’I rust  f'o.,  acting  as  trustee  for  the  '  fan’t  be  xvrong.  So.  it  Is  said,  with  elsewhere.  Members  of  Hie  Goveru-  xvhicb  proxirics  a  bai  klo.g  of  sceuriiv 

average  interest  charge  was  .5.11  per  bondholders  and  to  I,ondon  *  West-  i  .iustiflcatinn.  that  the  Hfoek  Exehan-  ing  ('omniittee  are  ever  on  Hie  alert  against  nnfore.seen  coin ingencics 

cent  or  $15  134  163  Fourteen  Cana-  ern  Trusts  Co,,  acting  as  trustee  for  Pf  mirrors  business.  II  is  a  haro-  for  changes  which  may  improve  Hie  Hiat  is  not  found  cKscwlici-e  In  Can- 

dian  companies  issued  preferred  the  new  class  B  shares.  nepara-  !  ""‘t'’’’-  *'  'nedlum  through  standards  of  the  business.  Tbe  By- i  ada.  If  precludes  Hic  u'o  of  capital; 

ctock  to  Hie  amount  of  $23  725,000  tlon  of  definitive  bonds  and  voting;"*''''*'  '*''’  eieatesf  number  of  in-  laws  are  sub.iect  ,o  change  ns  con- |  *'V  member  firm.'  lo  finance  spccii 

on  which  the  average  dividend  rate  trust  certificates  is  now  under  way  | '■'’■"'m'’"!,'  are  effected,  aud.  as  an  ditinn.'  require,  and  as  Hie  law  of  .laHxe  transaction,'  hv  client.',  and 

was  5  30  ner  cent  while  $27  768  550  and  as  soon  as  Ihev  are  avallabb- I  consideration  fo  Ibe  In  progress  demands.  Safeguard.'  and , *R'^  tndicatnl  the  de.'ir- 


avpi-age  interest  charge  was  5.11  per  bondholders  and  fo  I,ondon  *  West-  i  .lustincatinn.  mat  tlie  block  Lxeban-  ing  Committee  are  ever  on  Hie  alert 
•  cm.  or  *15.134,163.  Fourteen  Cana-  ern  Trusts  Co.,  acting  as  trustee  for  Pf  mirrors  business.  It  is  a  haro-  for  changes  which  may  improve  Hie 
dian  companies  issued  preferred  the  new  class  B  shares.  Rrepara-  !  mPtP'’.  "  '>ie  medium  through  standards  of  the  business.  The  By- 
r-tock  to  the  amount  of  $23,725,000  tlon  of  definitive  bonds  and  voting  ;  "■*''p*'  '*''’  eiealesf  number  of  in-  laws  are  sub.iecl  ,o  change  ns  con- 
on  xvhieh  the  average  dividend  rate  trust  certificates  is  noxv  under  way  |  yestments  are  effected,  aud.  as  an  ditinns  require,  and  as  the  law  of 
xvas  5.30  per  cent  xvhile  $27,768,550  and  as  soon  as  they  are  available  |  important  consideration  fo  Ibe  In  progress  demands.  Safeguard.'  and 
of  preferred  stock  redeemed  carried  will  be  issued  to  holders  of  rerlifi-  | ''’’'♦"'P"*  eapiial,  kept  liquid  recuiations  are  an  attribute  of  the 

an  average  dividend  rate  of  7.25  per  cates  of  depasit  and  bondliniders  of  .  organized  Exchange,  a.nd  one  of  the 

rent.  While  there  was  an  increase  the  old  company  by  the  National  ;  Tn  the  ever-shifting  tide.'  of  in-  most  potent  arguments  for  the  use 


important  consideration  to  Hie  In- 


indicatcd  flic  de.'lr- 


recuiations  tire  an  attribnte  of  the  ability  of  such  precatuioiis  in  the 
organized  Exchange,  a.nd  one  of  the  *  p'”''*''p'  "’p  bu.'lness. 

most  potent  arguments  for  the  use  ♦  »  •  •  I 

of  sudi  fai'ilillcs  in  the  purchase  and  !  Gne  of  (he  most  important  ph.ase?  , 


of  *11  635  7.3'5  in  the  amount  of  i  Trust  Co.  This  distribulion  is  likelA'  dustry,  trade  and  commerce,  tt  Is  of  sudi  fa<-iIiHcs  in  the  purchase  and  ,  Gne  'll  tne  most,  inipnrtant  piiase?  , 

bonds  and  preferred  slocks  out-  i  to  be  completed  xviiliin  two  or  three  i  ncre.'.sary  that  movements  of  capital  sate  of  securitic.s  or  cnmmxxdities.  In  ;  e'  Exchange  control  developed  In 

standing  the  annual  interest  and  j  weeks,  according  to  R.  c,.  Meeeli.  i  invested  in  securities  should  he  fad  this  connedinn.  an  organized  o*- ;  rerent  years  deals  wiib  the  quc.'iion 

dividend  eharges  aduallv  decreased  i  secretary  of  the  company,  and  an-  '  litatcd  and  siipervi.sed  in  order  that  change  for  commodities  in,  Canada;”'  audiis  of  member  firms.  wiHin 


nouncemeiil  wil 


AV’blle  the  record  of  Canadian  cor-  j  time, 
poration  financing  Is  compiled  by  [  tra 

sex'eral  authorities  the  study  of  Me-,  ppw  companx 


be  made  at  that  ;  proper  protection  to  both  buyer  and  is  ii(»\v  under  dovelnpmrnf  in  the'  particular  view  fo  ensurin;:  the  full- 

srllrt  be  afforded,  and  Hint  the  cost  Canadian  '’oiiimodily  Excliaiige  .  p*”  possible  proii-dioti  to  those  xvlio 

fVin  tvanefer  nf  J  tio* o  In  flip  transition  bc  minimized.  Tbe  nr-  xvliere  prices  may  be  fairly  estab-  ‘  fiuy  '"'d  sell  scciiniirs  Ihroiygh  moni- 

r.rxt'.'n'.  tiio  vpo r o n i y -1 1 i.in  gMizcd  securitips  cxchange  xvas  de-  listied  daily  for  basic,  commodities  *’P''  fietns  of  the  Montreal  Stock  L\- 


term  loans  or  the  raising  of  new  |  ,  .j,  (-y^^da 


money  for  industry.  A  tabular  sum-  i 
niary  gives  Hie  rerord  by  years; 
since  1332.  '  ' 


Wtien  the  new  securities  are  Is¬ 
sued  ilic  nexv  company  x,  iil  lun  e  out¬ 
standing  $6,000,0flf>  of  5  per  cenC 
first  mortgage  23  year  bond.'  on 


¥  rtv'r  i-i.-1-il  SI.'I  I  «  ItOVn^  iirsi  morigage  .'cai  niiini.' 

T.O.NOI  FIII.  •  '  '/‘i  ji  jnvp'  "’hich  inlei-Pst  accrues  (rom  Getobrr 
Bruno  .Icanno,  .  ’  ■  C  !  i  1335,  xvjlh  Hie  proviso  Hiai  inter- 

been  awarded  txvo  issues  of  the  (  Ity  nvtnher  i 


th''  p'’rraan'’nf  audit  Tbe.sc  .audits 

Federal  Refunding  Represented  Big  '  ™;So/ appointed  brthe"Ercha"ng^ 

'  Proportion  Financing  1  st  Half  Year  •  pt.atements  of  assets  and  Ikabilities  i 

_ _ _ — ...  .  _ _  iare  serutinized  hy  a  r.upervising  nti-  I 

Dominion  Government  financing  i  size  was  sold  b.v  the  rtity  of  Ottawa  ;  ditor,  offieiallv  appointed  by  the  F.x- ! 


Active  Bond  Changes 


!  nnn  shares  of  class  A  preferred.  133.-  700,303,  including  $15.3n,i.onu  j  1336  xva.s  $607,221,46:!,  of  which  $.553,-  ,  given. 


033  shares  of  rla.'s  B  preferred  and  two  Issues  of  three  months  irea- 
100,330  shares  of  common  stock.  For  yj,,.y  hills. 


36R,130  was  for  refunding  purposes  I  To  'be  determfn'iHon  of  a  sound 


100,330  shares  of  common  stock.  For  |  yj,,.y  hills.  j  This  total  i.s  more  <han  double  that  i  fina.ii''ial  p'-sIHon,  no  .allnxvanc.e  Is 

each  $1,330  6  per  cent,  bond  of  the  j  Rrovincial  is.'ue.s  for  the  month  |  of  any  of  the  preceding  four  years.  !  made  for  x'oilue  tri  exchange  seat,'  or 


Demlnlen  Oovtx. 


Provlnrlal  Govts. 
Alberta  4  J4-.56 
Do  .  6-47 
Ontario  P-60 
Do  ,  414-44 

Do.,  414-50 


Juno  00 

Jurtp 

24 

Gain 

-fity 

$100 

no 

$JO0 

45 

-}■  35 

41 

114 

n.=i 

114 

35 

unrh 

!1fi 

36 

115 

55 

unrh 

4.S 

100 

100 

35 

unrh 

4fi 

ua 

5.0 

IKO 

65 

25 

?i6 

ni 

26 

in 

25 

unrh 

57 

in 

?? 

111 

25 

unrh 

nR 

1 1 1 

ni 

75 

unrh 

112 

00 

in 

S.5 

f  15 

40 

106 

6.> 

105 

50 

i  1 D 

Gafn  nredes-essor  company  >Vi11  he  Issued  jrdaUpri  !i;6,535.73n,  Nexv  Brunsxvick  |  Table  shoxving  nexv  hand  financing  '  membership.':  or  for  any 

4  3.'  $630  of  nexv  '  per  ee!,(.  first  mort-  .  |,e<;upd  .$2,330,333  ten  year  "e/^  priiids  |  for  the  fir.st  half  of  13,3.5  .and  1936|’’’hieh  the  firm  may  own. 
iinrh  !  pagre  bonds,  nine  sharos  f  f  class  A  1  *3.342.333  twenty  xear  3'te;  j  and  for  .lune  ,335  ,itid  1:’!36  i.s  a.s  fol-  1  debts  oxvtng.  nnlr.'s  lhes« 


unrh  I  preferred  slock  and  eight  shares  of  only  muniejpn!  Issue  of;  lows 


new  common  stock 


International  Bonds 


$  67  on  SSR  nn  - 1  no 


Supplied  by  Jenks,  Gwvnne  6  On 
I  2”  B'H 

'u  Antiooula  Ext  A  7'«  ,S4X  ,n 

Argentine  B's  tost  tnO'-j 

Australia  5’e  19nS . 107 


K.  Brunswii-k  .5-89. 

115 

25 

115  rn 

--  25 

Saskat'-howan  .'-.‘S 
Rails  &  S'e.miships 

R6 

no 

88  on 

(inch 

Can  SS.  Lirf.x  f.-H 

$  54 

nn 

$55  no 

w..|  on 

C.N.R  3-44 

104 

nn 

103  75 

-1  25 

Do.4K-fl 

115 

25 

115  25 

uneb 

Do.  4  4-58 

115 

75 

115  75 

unnh 

Do  .  5-.'x4 

117 

75 

117  75 

*inrh 

C  P  R  8-42 

rtuifics 

100 

25 

103  00 

-♦  25 

Beauharnris  8-73 

$32 

no 

$,3J  00 

4  !  00 

Do  ,  B,tj-7.3 

36 

25 

92  50 

i  S  "5 

Bell  Phon«  .8-57 

120 

nn 

120  nn 

unrh 

1  C’tlgarr  Pow.  5-60 

Can  Nor  Pow.  5-53, 

03 

so 

98  no 

i  l  50 

1 03 

00 

103  OO 

uoch 

QaHnean  5-56 

37 

50 

97  50 

QAiCh 

Do  ,  6-tl  A 

94 

60 

85  25 

—  .75 

D©  .  6-41  B 

OS 

."•0 

94  3.5 

-  t  2*5 

Inter,  Hydro  6-44.  . 

44 

00 

43  50 

T*  50 

iMacL  On*  5U.6I 
Ottawa  Valle.r  Jx,-73 

*l 

oo 

78  on 

3  no 

rr 

no 

75  on 

•  2  00 

Onnbeo  Pow  5-6S 

106 

00 

r06  no 

ODCb 

?>liaw ii-'iran  tij-'O.  . 

iBda'fr.at' 

ion 

Xh 

104  00 

-  2x5  ; 

Abit’.hi  a-x.a 

$43 

?V  73 
l.knn 

-t  r;  1 

Can  f"  wmwnf.  5  47 

10« 

25 

'■  25 

Cons  Parer  5X-.:61 

on 

-  2  75 

G.  Ft"*!  Ware*  6-32. 

t02 

75 

Xm  25 

1-  50 

Gxiwxim  5’-:.-U 

99 

00 

98  50 

.  50 

’iiDBnamx6-t3  . 

ra-i 

aV) 

Tt»5  xV) 

undi 

Bolivia  7'a  1S5S 
Brar.il  SU’s  19.67 


!  Columbia  6’8  1961 
Cot  Mort.  banks 
Cuba  fbih  Works  6X4’e  1941 
Denmark  4*.^’b  1962 
rmn'h  Rep.  7’s  1049  ... 
Ge-man  KH’s  1966  . . 

German  Ext  7’b  1949 
IteJy  7'b  1961  .  .  • 

Japan  .6  W’a  196-5 
Koexige'  «  Toll  6’b  1969 
Milan  fli's  1952 
Peru  6’s  I960 
Poland  ra  1940 
Prussia  Fre»  State  6>  tn,5I 
Q’laeusiand  Ext.  S  F  6's  1J9<1 
Rie  de  Janeiro  6t-'5  196,3 
Rome  AX'.'?  1952 
Roumania  Monopolies  Ts  ft 
San  Panto  7*8  194fl 


Gorernment  A  Muiilrlpal 
To  June  Snth 

Dom.  Gov.  nir.  4-  GM  .  .  .  . 
Dom  Gov.  Treaa.  Ditle  .  .  . . 
Provincial  Dir.  4-  Gtd  ...  . 

Ontario  Muniripal  . 

Quebec  &  Ma'i  Munlc.  .  . , 
Western  Municipal  . 


101  !  Total'  . 

tOTMl  : 

100X4  ,  Sold  in  Canada  .  .  .. 
23  I  Sold  in  tr.H.A 
5141  !  Sold  in  Great  Britain 
253^  I 

70  j  Total'  . 


VEAV  rA.VAIH.W  BOND  FTNAM  ING 

I  193.)  19.36  1936 

Pe'undine 

.  . .  $10», 100,000  .TSOI  ,700.900  S2S),70n.'O0 

. .  63,300.000  240,000,000  23-,000,000 

.  66.8!'3,l0n  37,47.0.300  22,6"1.200 

. . .  4,872.841  lo,S.'0,363  ton.onn 

.  17,723.200  17.1.54.100  11,4:16.000 

.  l.O.’I.'OO  .541.000 


24  Montb  of  lune 

20  VC 

4«H  Dom.  Gov.  Dir.  «  Gtd 
981-4  rv»m.  Gov.  Treaa  Biila 
18,6  ProHneial  Fxir  d-  Gtd 
27  Ontario  Municipal 
!3t<  Quebec  A  Mari  Munir 
86 M  Western  Municipal 


Vestem  Municipal 

ToUU 


»7V<  I  ToUU 
AlU  1 

!1S  :  Eidd  is  Canada  .  - 

I'xv.- I  $i4d  in  r-SJk. 

!S  !  &!id  in  Great  Britain 


2694  (TurporaMDo 
80  “  To  .fane  -suth 
3,*',  Public  rtillty 
.'nu  Bailxavy 
43  ^  biliiia.  &  Misc^: 


«262.240.f41 

*607,221,463 

$550.:'68.I00 

■l::6:.’.24n,r4i 

$519,221,463 

88.000.000 

$462. W. 100 
gH.OOn.oOO 

$56.2533*^ 

$?6?,Z4P.941 

*607^21,463 

»5f,0.r  63.100 

S56.2’a.26S 

1935 

1936 

,936 

PFjundin?  V»w 

$133,700,-00 

Stl3,rf)n,'-00 

^o,r*oo,nni> 

15,oon.ooo 

45.noo.nno 

4S,n00.0no 

21*230,4on 

6..5fi5.70n 

4.nM.700 

t.T.'O.nno 

2.990,465 

742.7f0 

7  42.7^ 

1 '5.409.500 

1 ,025.000 

267.600 

20,000 

1 

t  65Ji6.6.SK5 

*166306.950 

*r«;L766jino 

T2;j‘4.s-t0.7;0  1 

S  S5.66.8.8&5 

IIA4 3063-80 

tIGL' 88390 

t33.i4i,3'.‘ifl  1 

*166 306-9.70 

yi62..'66.6n0 

t2.2_X4/1..1.7(r 

li)35 

1.936 

ri.Tfi  1 

Siiw  VtXm»xr 

T  'T..738.mia 

$  52.454.-124 

*  .9,069.011(1 

53.00n.onn 

ro.o'fo.ooo 

9.0ll0.0"O 

u,:r:,ona' 

47  ..567.300 

44,142.800 

.3,424.vU0 

S  r7.41T5.00n 

ti.8ataa7Z4 

D  46.6;’  .234. 

s  9,:.(<7,.'mn 

'inaneing  '  membership':  or  for  sny  real  c'tate 
and  1336  |  v  hieh  the  flnn  may  own.  nr  for  any 
i.s  a.'  fol-  1  debts  oxvtng.  nTtle.'s  (he.so  be  cecur-  . 

I  erj  by  Tr-orketahle  r-onateral  In 
short,  only  fullv  linuid  a‘;’.e,K  may  • 
I  be  oonsidered  in  that  vid"  of  (be  bnl- 
sio.otkTooo'  f”'’”  shr'et.  while  liabilities  nau-'t  h'  ; 

" 5. 000 .000  all-'nehistvp. 

lolaxn'^ '  boundea  duty,  of  ! 

f'.’f'jx.Too  '  those  ch3i'g>‘’d  xvitb  tbe  re.r-ponsrbllity.  i 
,641,000  ‘  to  maintRln  an  arrive  'ttnerriplon  of  1 


hes  to  tbe  Bv-laxr,'  ntjri 


I  real  Gftrb  Market. 


Care  of  Property 

This  comrany  specializes  tn  the 
rare  of  property  of  clicula  in  a 
Changing  age. 

Crown  Trust 


EXECUTORS 

TRUSTEES 


Company 


FINANCIAL 

AGENTS 


William  I.  Gear,  President 

John  Jenktns,  Vtce-Pres.  Arthur  Lyman.  Vtco-Pres. 

Irving  r.  Rexford,  General  Manaper. 

.393  St.  .lame.'  Street  West  -  Montreal 


THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 

AND  SUBSIDIARY  COMPANIES 


W.  F.  ANGUS 

HON.  A  J.  BROWN  K.f  . 

F  E.  CHADWICK 

A.  A  c  Assrov 

E  R.  DECART 

1 

R  E  CHADWICK  -  - 
V  M  DRURY  .... 

F.  G.  RUTLET  .  •  - 
V.  G.  TOUNGHUSBAND 
r.  E.  GREARSOV  -  . 

H  C.  LINK . 


BOARD  OF  DIRECTORS 

V.  M.  DRURY 


I,.  F  GIBLIN 
G,  MeG  MITCHELL 
F  G.  FUTLEY 
F.  M.  THOMSON 


•  -  ...  President 

....  Vire-President 
....  A’Ice-President 
.  .  Vice-President 

.  •  Secretary-Tres.surer 
Asst.  Secretary-Treasurer 


Consolidated  Balance  Sheet,  April  30tb.  1*36 
ASSETS 

Capital  Assets  at  Cost 

Land  and  Buildings  .  $  157  621  37 

Plant  and  Equipment  . .  1.034.387  62 

Marine  Equipment  .  660  820.3? 

Furniture  and  Fixtures  .  13  267  16 

*2.058  766  16 

Soodxvill  .  1  on 


Investment  in  Partly  Oxvned  Subsi¬ 
diary  Company  at  Cost 
Current  and  W'orkmg  Assets: 

Cash  in  Bank  and  on  Hand  $ 

Accounts  Receivable  < including  amounts 
held  back  on  completed  contracts,. 
Deposits  on  Contracts 
Inxestment  in  Uncompleted  Contracts. 

St  cost . 

Inventories  of  Tools  and  Supplies  at 

book  xalues  .  .  . 

Inxcstments  in  Dominion  and 
Public  Utility  Bonds  at  cost 
•  Quoted  value  April  30.  1936. 

$280,000,001  of  xvhieh  $151. 

030,00  par  value  are  deposit¬ 
ed  under  contract  ...  $280  913  72 

Accrued  Interest  thereon  .  3.8,6t  43 


436,172  43 

2,525  30 


Deferred  Charges  to  Operation!. 


9*8.226  65 
7,925  02 


UABTLTIES 

Capital  Stock;  , 

Authorized— 150  000  Common  Shares  of  No  Par  value. 

Issued— 84  600  Com-mon  Shares  of  No.  Par  Vaiue  S  710.000  00 
Mortgages  Payable  .8%:  „„„„„„„ 

Due  November  1.  1943  $  30,003  00 

Pavable  in  semi-annual  instalments  of 

$12,500.00  .  87.530  00 

^  -  117.530.00 

Curent  Liabilities; 

Accounts  Payable  and  Accrued  Lia- 

bilities  . .  $  ^,29. 389.99 

Provision  for  Government,  and  Munct- 

P3l  Taxes  .  2,. 09  19 


231  799  IS 

Reserx'e  for  Depreciation  . 

Reserve  Against  Contracts  .  ’oob 

Heserve  for  Fire  and  Marine  Insurance  .  3o.998-7 

Earned  Surplus  „ 

As  per  statement  attached  .  8b3....J. 

-  $3  0.63.916  63 

Approx’ed  on  Behalf  of  the  Board; 

R.  E.  CHADWICK.  Director. 

E.  R.  DECARY,  Director. 

ACDITOBS'  REl’ORT  I O  THE  SHAREHOLPER- 

XVe  lisrs  made  an  Piam'uation  of  fb»  li-oka  and  aivoni'ia  1’" 
FouJidalion  l  omi-aii.v  of  i  anada  I. milled  and  Us  XX  Indlv  •iv  i.'.l  S'll. 
p'dlar.v  (.  idiipaiilrs  lor  Hie  xear  ending  April  ."id  I'.'.lo  i"ill'  il'‘'  'Jiep 
tlon  lif  .Maritime  Toulnp  &  .'■alxai.-e  I, milled,  the  I'fllaii.e  -lo  i '  ••* 

xxlileit  baa  lireii  <rrlit!ed  lir  oilier  <  liarttr*'!  .A'-,  c,imi  ,ini  v. .  ,t  .-I  ha.- 
nlitaiiied  all  Ilie  Inforiiialioii  and  i  .xplar.aiioi  -  'x  lii-h  «'•  hi'vi  riqiiif  1 
an'l  u  e  ropori  lliai,  ui  our  epliiion.  ihe  il.ove  l  oio-olida'' 'I  l'■.^l.l';^^ 
Sheet  al  .Anril  :ui.  is  properly  'Iraxxn  up  mi  a'  io  ixliii.ii  a  true 

and  enrreet  view  or  ilie  stale  of  the  rninl'Hied  afiaiv'  of  rio  F.ojioli- 
fioi!  fonipaiiv  of  I'aiiadn  i.iniited  and  It'  X\  hollx-  (iwo.'d  kohftidi'rv 
t'ompanlr'.  aernrdliip  I"  Hie  hei-i  of  ciitr  loforiiialion  and  ilie  oinla’in 
tlon.'  eiren  m  ns  and  a'  bIiowii  hv  ilo  l  ooU^  of  ilm  i  oiupani'f  exam¬ 
ined  I'X’  ns  and  the  eeriifhil  aeeoniMs  nhke  iiienlioind 

In  a-rnrdance  vnli  Seetion  lit  of  ih®  I'ompa'ii*'  A- *  19'it,  a® 

also  report  ihal  the  i.onipanv >  proporlion  of  the  or!  pro'ii  for  Ih* 
vear  endine  DeraiDhpr  3i  19.7.6  ’'f  'he  partlx  onne.i  eiih'plla'v  eotn 
pan.v  has  l>een  laken  up  I'l  'he  ahove  aeeo'inf'  "ptv  fo  Ibe  exien*  of 
dlvlden'is  deelared  therefrom 


PRICE.  WATERHOrSE  t  tO..  Andltora 


Monfroil.  Time  12,  19.39 


Consolidated  Statement  of  Profit  and  Loos  and  Earned 
Surplus  April  30.  1336 

Operating  Profit  for  the  year  ending  April  .33.  1936. 
before  taking  into  account  the  items  Ehoxxm 

below .  .  $  133,397.94 

Add- 

Profit  on  sale  ol  Capital  Assets.  $  .3.370.37 

Profit  on  sale  nf  Investments  8.324  23 

Income  from  Investmejits  9.536.13 

Dix'idends  from  partly  oxx'ned  Subsidiary 

Company  .  4,981.06 

-  25.01176 

$  158.409,70 


Deduct 

Interest  on  Mortgages  - .  •  • 
Executix'e  Officers’  Salaries  ... 
Directors’  Fees 
Legal  Expenses 


3.847  68 
60,814.00 
4.240.00 
2.242  7.5 


Prox’TSJOn  for  Depreciatioa .  B9.5S2,3« 

- - -  100,426  79 

Net  Loss  for  the  year  ending  April  30.  13-38  — $  2,017.09 

Earned  Surplus,  Balance  April  30.  1335  .  887,408.70 

Earned  Surplus,  Balance  April  30,  1336 . t  885.381.61 


MONTREAL 

15.38  .Rherhrrxoke  -Rtreef  W. 


TORONTO 

If?  Rlonr  Street  W. 


[  8  a  u  e  s  Sold  1 

1  Canadian  Shareholders  and  New  U.S.  Taxes 

i 

rtirwtCs  fflwiaiiii  Tks  Flnncaal  TCumj» 

Xrme  Ti?— f'itxr  «rf  LfwiEqKfiiiJL,  ijn»'., 
$47.«3(»:  1%;  JoJ?  L.  r9,l'7-¥li.  Rm- 


TrxrrttK!' — DS.-riiliTOKfo  pa.yuMe  ftr,  Plon-rer(TxreTg.M<p  xgfrfivJiindmiiny  tlanr  erif 

Fliuert  .'?ia.i;e»  txjtnpttmieR  to  CTajm-  TTIi»  laa  am.  CinnadSaaM-  wlH 


nen*-.reannqitte  nr.  lMr..W  |  dlAn  ?bar»t!oM*rs  paner  to  .rulr  •  I  i’*™*'!!  an  tMa  gausMUjili  antiJi  ai  tteggy 

June  1S — in.iw  ijf  (Dmaxyit,.  (fmf..  wiU  nevt  b*  sabject  to  tbir  watlt-ftolSl-  |  eumrlmlled  CJEumfi#-  annf 

.$6  lil-.Od" Z"',. .5  Ui.s. .:  W'jod,  Gimriv  &  ,  ij^jj  t.ajt  OKvrvuratol  ija  tbe  C.  S.  '  <**  United:  Sttit®*  xrftlElb  1*  sxjjwstsS 

Co...  Ne«iMn,  ’nnjnL'on  &  Rqval  '  Kerenu*»  Act  of  1336  xyblcb  xtras  '  pruvidlr  taiaJ:  CSnmfiiDiB;  ■wTSl  te 

Bajilr.  Dominimi  Bii-n.k  -i.t  13ii..S6:i.  ;  sipned  by  Presufenr,  Retose-irerf  on  ,  srab.iect  to  a.  xrtta'-fioflflirs  Rec  «*  S 
'fO't  ba.'is  LfilKw,.  i  jiipfl,  wj,  '  pbe  Art,  dews  not  arotr  to  ;  <1*®  Nggatiatimw  taBoe  alrtmCr 

.Slaters  of  til”  rrwqomr  Etoni  'ff ;  dividends  pa,ra.blfi  Tttflin  a  period,  baaar.  opened  <nr  mma- as  tresatF  tet  tc 

the  Dtoxnexp  of^  London.  In  Onterio.  i  of  p)  days.  In  some  quarters  thia  ,  in  imrertatn  an  Ittn  wfleatlter  wxirfi 

$65.1100;  4%;  La  vears;  Hama..  3fac- i  i<»  interpreted  to  mean  that,  tnvL-:  trwtx-  can  beroim  friSteoisi*  mn- 
Kaen,.  Gnsa  &  Co.  olT..,  at.  tflfi,,  yifiJxl  j  dends  payable  .fulj'  2,  and  caEtaiin-;  til  tJie  F.  s.  CmTgyii»is.<nTnugiiia»;n»»T. 

‘  ly  tberwO^r,  will  ha  sdilict.  (Qj  tlia;  .Tkoniary, 


/ 


B.C.  ENDEAVORING 
TO  DEVISE  NEW 
MARKETING  ACT 

Invalidated  Federal  Measure 
Widely  Employed  in  Pacific 
Province 

EX  portsXrTproblem 

V»nrnijver  Rurrau  Thr  Flnanetal  Ttrtias 

Vancouvpr.  —  British  rolurahia  Is 
tryjtip  hard  to  devise  some  new  In¬ 
strument  lo  replace  the  invalidated 
Agriv'ultuia!  Products  Marketing 
Art.  which  had  been  playing  such 
an  Important  part  in  the  stabilizing 
of  fruit  prire.s  and  sale.s  of  other 
rommoditie.s.  t'nder  provincial  legis¬ 
lation  enacted  at  the  last  scs.sion  of  I 
'he  legibUtiure  machinery  was  pro¬ 
vided  for  continued  regulation  of 
marketing  within  the  province,  hut 
no  form  of  control  was  provide!  for 
exports,  which,  of  course,  represon' 
the  ma.ior  part  of  ihe  luoduction 
.ind  the  more  important.  I 

Pnder  the  new  program  heinu 
worked  out  by  officials  of  ihc  de- ! 
liartincnl  of  agriiuluire  it  i>  hoped  | 
to  find  a  wav  to  control  and  sell  .ot 
fixed  prices  e\en  c\poricil  commodi¬ 
ties  like  tree  fruit.  It  i.s  inoposcd. 
in  brief,  to  establish  ccniial  selling 
agencies  in  all  controllod  a.nricnl- 
tiiral  industries  whicli  licsiif'  ilicni. 
lirowers  would  Ikim'  to  market 
through  tlie.^-c  aacin  ies  w  hu  h  would 
sell  in  accordance  w  ith  the  n  i.'^hes 
of  the  marketing  hoard.^,  not  onh 
in  sales  w  ithin  the  pnoincc,  but  iti 
export,'  In  this  way  it  is  belie' ed 
i  cntrol  of  exports  us  at  present  may 
roniinue 

To  <  o-onliiiate  \ll  .''clienies 

1  he  first  step  towards  re-estab- 
ir'liin.g  market  control  in  British 
<  oltimhiii  will  lie  in  reconstruction 
of  a!!  inarkctiim  schemes  under  the 
new  pro'incial  legiolalion.  The  cen¬ 
tral  ageni  v  plan,  if  the  growers  de- 
orc  it,  and  legal  official.'  approve 

"  ill  he  mtiiigurated  later 

Ihc  fixing  of  prices  on  agricul- 
'iii.il  products  imported  into  British 
'  filnnihia  may  represent  Ihe  third 
:  tpp  in  the  new  sei-uii.  This  would 
be  tinned  iit  control  of  prices  of  meat 
hipped  in  from  .\lherta  and  other 
lirtiirie  pro' nil  cs.  .At  lu'esent  tlicl 
o.li  (  olumbiti  from  outside  has  made 
ish  oflUTiihia  fr  im  outside  has  made 
eonirol  of  the  sale  of  Bf.  meat  al¬ 
most  impossible. 

Officials  of  Ihe  government  helie'e 
that  it  "ill  be  fiossihle  to  i.ompel 
'he  .sale  of  imported  products  at  Ihe 
price  fixed  under  the  new  act  and . 
in  .sncli  a  'va.'  as  to  prevent  ruinous, 
conipetition  against  B.f.  Products,  j 

MUIRHEAD’S  CAFE 
LOSS  INC^REASED 

Shown  at  $21,405  WKich  Com- 
pare.s  With  $18,833  in  Pre¬ 
vious  Year 

Toronto  Bureau  The  Financial  Time* 

Toronto  —  -Net  earnings  of  .Muir- 
heads  Cafeterias  I,td..  again  declined 
in  the  year  ended  February  20. 
and  after  providing  for  depreciation, 
net  operating  ios.s  for  the  year  'vas 
$21.10!».  as  compared  with  $lk.S33  In 
rhe  preceding  year.  Capital  impalr- 
meni  account  stands  at  .$67,753  as 
against  .$fi7.nTS  a  year  ago  and  defi¬ 
cit  at  $51,752.  I 

Working  capital  was  fncreased  to 
'53.320  from  $40.1 2!i  in  1035.  Curr 
rent  assets  of  $74,587  are  made  up. 
chiefly  of  $11,2:11  cash,  -marketable  I 
eeuritios  *30.150  and  a  tax  pre¬ 
payment  receipt  of  .$5,ono.  Working 
capital  position  is  shown  as  follows, 
as  a  I  I’ebruarv  28. 

l<>)n  10)4. 

I'urirnl  .A<.rrt.«  .  ,  4.4,48.  tf.R.442 

'  urr-nt  LiahilOif'  21.2o7  10  42) 

Worms  Capital  443. )20  440,1  20 

.\.  S.  Tindale.  president,  states 
th.ot  the  fir.st  half  of  the  year  sho'v- 
ed  discouraging  results  but  begin-  j 
ning  with  ilie  last  half,  an  improve- 
mr-nt  was  definitely  noticed.  Im- 
mediare  pro.-pecis  for  improved  earn 
ings  are  liec.idedl.'  hrighicr  and  di- 
vectors  'lew  this  lendenc.'  as  most  ^ 
encouraging.  j 

I'ixed  asst'ts  ait?  now  c  uried  at  ' 
.5212.700  aftei-  reset-' c  for  il®prei  ia- 
iioii  of  $148,007.  Lreases.  trade  name  i 
ami  goodwill  are  carried  at  .*150,01)0.! 
Then-  arc  5,512  shares  of  preferred 
.slock  and  78.710  shares  of  comnion 
•  toek  otitsTauding.  | 


Canadian  Dairy  Industry 
Experiencing  Good  Season 

Ottawa.  Favorable  pasture  >on- 
ditions  I  hr.ougliout  the  country, 
coupled  "itli  greater  nufnbers  of! 
milch  cows,  a  larger  percentage 
milking  and  some  increa.«es  in  the 
numbers  freshening  would  lead  to 
the  conclusion  that  the  production 
outlook  for  dairying  is  exceedingl? 
promising.  If  is  believed  that  milk 
production  in  .lune  and  .Inly  will 
exceed  the  amount  produced  in  the 
mid-sutniuer  .of  1035  by  a  consider¬ 
able  margin  and  that  a  somewhat 
larger  proportion  of  the  increase  w  ill  i 
be  delivered  to  creameries  than  last 
.vear.  In  Ontario  the  cheese  indus¬ 
try  is  receiving  sympathetic  support  ^ 
and  if  price.s  continue  lo  strengthen,  j 
factories  will  receive  a  somewhat 
greater  share  of  farm  patronage  | 
Than  they  have  been  receiving  in 
recent  years. 

The  uuantiiy  of  citamery  butter! 
produced  in  the  first  five  months 
ending  May  31.  1036.  was  approxi¬ 
mately  66,545.000  pounds  compared , 
with  60,655,000  pounds  in  the  same' 
period  of  the  preceding  year,  or  an 
increase  of  0.4  per  cent.  The  com- 1 
bined  production  of  cheese  in  the  i 
province.s'of  Quebec,  Ontario,  Alberta 
and  British  Columbia  for  the  first ; 
five  months  of  1936.  amounted  to 
13,664,844  pounds  compared  with  | 
10  481,629  pounds  in  the  correspond- ; 
ing  mouths  of  1935,  or  an  increase  j 
of  30.4  per  cent. 

CAWADA’S  FOREST  AREA  1 

Ottawa.  —  The  forest  area  In  I 
y-.-.a.  it  estimated  to  be  1,26.4.083  ; 
stfuara  miles,  88%  of  the  total  land  1 
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zA  ^Presentation  in  graphic  form  of  the  Qompanfs 
ANNUAL  KY.VOWT  for  the  fiscal  year  ended  MARCH  31,  1936 

INCOME  AND  EXPENSES 

. .  . . —TOTAL  INCOME:  102.55^  OF  SALES—  ■  ■  . ■.,-i,-,.i,— 

_ _ _ — - -SALES:  100% - ^ 


Portion  of  In- 
come  from 
eslee  avalisbie 
for  common 
diT  Mends. 

2.461% 


Ratio  of  In. 
ro m e  from 
InTestraenfs 
to  sales. 

,  3.5.50% 


MANUFACTURING 

AND 

OTHER  EXPENSES 
including : 

Power,  Coal,  Mill  Snppllc*, 
Chemlrals,  Dyesiull',  t'relKh  t 


DEPRECI¬ 
ATION, 
BOND 
INTERE.ST 
and  other 
FINANCIAL 
CHARGES 


RAW  3IATI:R1ALS 


Ratio  of  de- 
rrease  lo  Bnr- 
plu4  Arrount 
lo  «ale». 


- EXPENSES:  96.797%  OF  SALES - 

TOTAL  EXPENDITURES:  104.911%  OF  SALES 


2\SSETS 


LIABILITIES 


SOURCE  OF  COMMON  DIVIDEND  PAYMENT 


-447% 


Accounts  and 
Taxes  Payable 


Acconnls 
and  Bills 
Receivable 


From  Investments 
34.60% 

Portion  of  Common  Divi¬ 
dend  paid  out  of  Inrome 
from  Investment!. 


From  Surplus 
33.03% 

Portion  of  Common  Divi¬ 
dend  paid  out  of  Surplus 
_  Arrount. 


From  Operations 
33.38% 

Portion  of  Common  Divi¬ 
dend  earned  hr  manufar- 
tiirint  operatlong. 


Marketable 

Securities 


HIGHLIGHTS  OF  ANNUAL  REPORT 

Extracts  from  the  Directors'  Report  to  the  Shareholders 


Your  Company  has  a  net  'vorth  of  paratively  short  time.  We  are,  therefore 

.$25,709,022  74  invested  in  the  hutincss  of  forced  to  consider  proper  steps  to  conserve  the 

nianutacturing  cotton  and  rayon  textiles  in  position  of  the  Company  until  the  .situation 

Canada,  and  has  expended  during  the  last  facing  us  change.'.  These  may  entail  const- 

seven  years  in  direct  wages  and  salaries  to  its  derable  curtailment  ot  manufacturing  opera- 

employees  a  total  of  $33,369,247.32.  The  tions  at  our  various  plants  throughout  the 

workers  tn  the  mills  received  86.26^^  of  this  Province  of  Quebec, 

sum  in  the  form  of  wages,  the  remaining 

13.74'^'r  represents  all  salaries  to  executive,  PlIRCHA^ES 

administrative,  clerical,  and  selling  staff. 

Turning  to  a  more  cheerful  subject,  namely, 
the  contribution  to  the  commercial  life  of  the 
Dominion  which  the  Company  is  making  in 
the  ordinary  way  of  business,  the  following 
hgures  taken  from  the  past  year’s  records  may 
be  interesting. 

Purchase.''  of  supplies,  apart  from  raw 
cotton',  and  not  including  duty  or  taxes, 
amounted  to  over  $3,000,000.00,  of  which  76*;r, 
was  expended  in  Canada.  There  are  over  five 
hundred  other  Canadian  firms  supplying  us 
with  articles  required  for  the  everyday  opera¬ 
tion  and  maintenance  of  our  mills. 

PROFIT  AND  LObS  ACCOUNT  addition  to  the  above,  purchases  of 

Chemicals,  Starches,  and  Dyestuffs  totalled 
over  $1,000,000.00,  of  which  $322,117.08  was 
purchased  in  Canada,  and  the  balance  im¬ 
ported  from  nine  different  countries,  the  chief 
of  which  were  Great  Britain,  U.S.A.  Germany 
and  Switzerland.  The  regular  Excise  and  Cus¬ 
toms  duties  applying  on  such  importations 
were,  of  course,  either  paid  directly  by  us  to 
the  Government  or  were  included  in  the  price 
charged  us  by  the  direct  importers.  It  is,  per 
haps,  not  generally  realized  that  the  Cotton 
Textile  Industry  is  one  of  the  main  consumers 
of  Starch  made  from  New  Brunswick  and 
P.E.I.  potatoes,  and,  in  years  of  serious  over¬ 
production,  has  stood  that  branch  of  Agricul¬ 
ture  in  good  stead. 

Our  Freight  and  Express  Bills  were  in  exce.ss 
of  $1,000,000.00,  the  great  part  of  which  was 
earned  by  Canadian  transportation  services. 


Preferred 

Stock 


Inventories 


6.008% 


Common 

Stock 


TAXES 


This  year,  before  paying  one  cent  In  divi¬ 
dends  to  tho,se  who  have  a  stake  in  the  Com¬ 
pany  through  their  shareholdings,  a  total 
amount  of  $819,541.60  must  be  either  paid  out 
or  set  aside  to  meet  the  many  and  varied 
forms  ot  taxation  which  exact  tribute  from 
m.anutacturers.  ...  We  paid  ...  Excise  Tax  on 
our  raw  material;  Sales  Tax  on  work  done  and 
supplies  bought;  Property  and  Business  Tax  to 
various  municipalities;  Provincial  Taxes,  In¬ 
come  Tax  to  the  Federal  Government. 


Investments 
in  Subsidiary 
Companies  V 


Pef’d  Charges  |  [^6,799.43 


After  providing  for  Depreciation,  the  mills 
.show  .1  Gross  Profit  of  $1,142,038.59  on 
Operations.  From  this  figure  must  be  deducted 
.$500,805.93  comprising  Bond  Interest,  Income 
Tax  provision  and  other  charges  leaving  an 
amount  of  $641,232.66  Net  Profit  from  Opera¬ 
tions,  to  which  can  he  added  $466,978.43 
return  from  Investment  Account  and  other 
income,  giving  $1,108,211.09  available  for 
dividends.  Dividends  of  seven  per  cent  on  the 
Preferred  Stock,  requiring  $135,842.00.  and 
SI  00  per  share  on  the  Common  Stock,  calling 
for  $1,3.50,000.00,  have  been  paid  during  the 
year;  and  the  amount  of  dividends  paid  but 
not  earned,  namely.  $377,630.91,  has  come  out 
of  Surplus  Account. 


Properties  - 
Depreciated 
Values 


EMPLO'YMENT 


During  the  past  twelve  months  and  more, 
we  have,  to  a  considerable  extent,  been  success¬ 
ful  in  maintaining  sales,  production,  and  em¬ 
ployment,  through  a  policy  of  taking  business 
even  at  subcost  prices,  in  certain  instances.  The 
substantial  wage  earnings  of  our  employees 
have  been  a  stabilizing  factor  in  several  com¬ 
munities,  and,  in  such  places,  there  has  been 
little  or  no  relief  problem  confronting  the  local 
authorities.  In  Magog,  P.Q.,  for  example,  a 
town  of  some  8,000  souls,  where  our  Cotton 
Mill  and  Print  Works  have  been  giving  em 
ployment  to  approximately  1,500  people,  the 
CIVIC  re.sources  have  not  been  subiected  to  dole 
demands,  and  the  inunicipal  finances  are  in  a 
very  healthy  condition. 


REDUCED  MARGINS 


Comparing  the  fiscal  year  ended  March 
31st,  1936,  with  1930,  your  Company  has 
operated  on  an  8%  lower  margin  between  raw 
material  and  sale  values  than  prevailed  six 
years  ago.  Unfortunately,  we  have  not  been 
able  to  achieve  a  corresponding  reduction  in 
manufacturing  costs,  with  the  result  that 
profit  on  Manufacturing  Operations  has  been 
reduced  to  a  level  where  it  no  longer  represents 
a  fair  return  on  the  effort  expended  or  the  risk 
involved.  It  is  evident  that  such  a  condition 
cannot  continue  indefinitely  and  must  be  cor¬ 
rected  one  way  or  another. 


ROYAL  COMMISSION 


T.^RIFFS 


Surplus  and 
Reserve 


The  levels  of  \alue  at  'X'hich  Cotton  and 
Rayon  Textiles  can  now  enter  Canada  from 
the  United  Kingdom,  the  United  States,  and 
Japan,  under  tariff  arrangements  concluded  in 
recent  months,  have  brought  matters  to  the 
point  where  it  may  be  impossible  to  pursue  our 
previous  policy,  having  due  regard  to  the 
ultimate  welfare  of  all  concerned.  The  Ios.s 
involved  in  produ.:ing  goods  on  our  former 
scale,  a  large  proportion  of  which  may  now 
only  he  sold  ,it  prices  below  the  cost  of  produc¬ 
tion.  is  more  th.in  even  our  own  sound  Balance 
Sheet  po.sition  can  he  expected  to  stand  \x-ith 
out  danger  of  grave  impairment  in  a  com- 


It  would  not  be  proper  at  this  juncture  to 
refer  to  the  evidence  concerning  our  Company 
being  given  before  the  Royal  Commission  now 
investigating  the  Textile  industry.  However, 
we  c.in  feel  th.it  the  Dominion  Textile  Com¬ 
pany,  Limited  has  always  recognized  its 
responsibility  towards  its  employees,  its  share¬ 
holders,  and  its  customers,  and  we  need  have 
no  fear  that  any  negligence  in  these  three 
capacities  of  trust  will  be  found.  Our  plants 
and  records  have  laeen  thrown  open  to  the 
Commission,  and  we  believe  that  fair  and  un¬ 
prejudiced  examination  of  them  will  be.ir  out 
this  statement. 


$18,173<276.11 


MONTREAL 


WINNIPEG 


TORONTO 


HAMILTON 


VANCOUVER 


grg-, 


NET  LOSS  AGAIN 
IS  REPORTED  BY  i 

FOUNDATION  CO,  r^T:": . . 

Statement  For  Past  Year  ReJ 
fleets  Continued  Low  Margin  otirbc"r*^'**  'i-msuk'i  m  iiu-  ii..« 

of  P  fit  I  Quebec  govcnmieni.  is  ji  barnsier. ,  .r  urnivh 

r  rront  'being  meniber  of  ilie  Montreal  film 

PROFITS  UP  SLIGHTLY  I  - - - 

- '  ^  ,1 

Preudent  Refers  With  Satisfac*  | 
rion  to  Increasing  Volume  of ! 

Private  Construction  Towards  I 
End  of  Year  ' 

A  low  margin  of  profit  in  the  con-  I 
struction  fi-eld — only  about  50  per  I 
cent,  of  normal,  according  to  the  pro.  | 
sldent  of  the  company,  R,  e.  Chad-  ' 
wick— is  again  reflected  in  the  an- 1 
nual  report  of  foundation  Company  ! 
of  Canada  Limited  covering  the  fits- 1 
cal  year  ended  April  SOth,  19o6.  A  ' 

•slight  improvement  in  operating  pro-  i 
fit  is  shown  for  the  period  under  re¬ 
view,  but,  after  all  charges  and  ap-  , 
propriations,  another  net  lass  is  i 
reported.  | 

In  submitting  the  report  the  pie-  | 
sldent  slates  that  business  obtained  1 
during  tlie  year  has  been  exceeded  ' 
only  twice  in  the  history  of  ilic 

company.  He  refers  with  partirului  i  : _ _ 

gratification  to  the  fact  that,  during'  ,  .  .j,,,- 

fhP  later  months  of  the  year,  there  r'  "  'IrfMu- 

w.TG  a  marked  increase  in  the  vol-  'b  Uoiigall  .s  fii.si 

iirnc  of  private  eonsiruetion  bii.sincss  ■  f  UMy  iui”  t>oIitics.  Rorii  in  \loni- 
obtained  The  balance  sheet  rcflccl s  :  real  in  ISStl,  he  wa-  ciim  aird  at 
tlm  inn, 'll  more  artiv.?  business  eon- I  Momrcal  liigli  school  and  McCill 

ditions’  prevailing  at  the  end  of  ilie  mniversiiy.  graduating  in  ii'oT  wnh 
vear  un-let  review,  rceeivalilcs  and  i  a  Bacliclov  of  Civil  I,:iw  degrev  11- 
payables  and  reserve  for  unroinplet-  read  law  nitli  Rrowii.  Montgom-iv 
M  conir;*olv  all  showin;:  more  or  ^  ^  IMcMichuel.  Atontrciil.  ami  in  U'-S 
f-iibstanfial  incroasrs  af?  com-  :  -was  crea.tod  K.c.  lie  served  .\l;i 
priTcii  ^\ith  iho  precodins  balance  i  jor  with  the  Princess  Piitricia  rana- 
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1  ““ 

Bennett  and  Government 
Pigjjf  Over  Wheat  Policy 
To  Ve  ry  End  of  Session 


Quebec  so,, ,,arr„-,er , ,, 'SicH ' k!";'",'’;;':": 
being  memlicr  of  ilic  Moniical  fiim  ^av  lominuiy.  I.lnitted.  of  \anc,jii 

■  er.  lias  b-eii  elortvd  prt'sidv'Pl  o: 
i”  ”•  I  Ilic  t  inadiaii  Kle-trical  .Vss(.pci;itioti 

I  ■■■■■  ■'  . /.•■■■•■.v  I  ■,(  tlic  annual  eoin eiii ion  ludd  in  the 

,  .Manoir  l{ic-heli,  ii  iil  Murray  lia., 

'  Born  at  (’.iiagli.  'I'.,  rone.  I :t''.:in'l.  in 
I  l.SST,  Mr.  .\dani,s  was  ediKal  '1  ai 
Belfast  s,  liord.- .  in  lUO.’i  lio  .ioiiu 


‘IVlnvv.ir.^  ihc  Books: Ch:irr»cs  Former  Prime  Mimsler. 
Wliilc  Cabiaci  Members  Declare  Losses  Should 
Cc  Knov.-n  to  the  Public 

new  POLICY  DEFENDED  ON  BASIS  OF  SALES 


Tlis  financial  I'inira 


1 1; la  w  a.  I  'lia ra,  s  i>,, 
Bfii:,'!!,  (onscrv.iliM’ 


c‘d  tl..’  film  Ilf  \  Aiilif.,'  &  Da\ie,-  ipf.  Ejni;  guvcrnnicni  was  triiiiiiiiii 
,liarlcre,l  acoutuanl.s,  London  liii.'-  ,tie  Imoks  to  make  a  good  sliowm 
Itiiid  .Hid  HI  ih'i,  Mined  liie  Bi.li.li  i,,|-  ij,,.  |■^'-orgalli/.ed  .Miinav  When 
I  oluiiibia  i.lenne  Raihvav  t  (,.m-  u,-  .nonv.vinL,  an  ite,o  nf  iiii.v 


l;i.  lion.  I!  I)  tlie  losses  of  the  producers  i.vo  i 
lea,l,M  .  iliat  Operative  I.td.1  were  great  and  tiiat  | 
.'as  triiiiiiiiiig  Ills  are  not;  nothing  short  of  that."; 


itie  liooks  III  make  a  good  sliow  ing ,  .Mi .  Bennett  averred.  "It  sounds 
lor  ilm  ri'-orgaiii/.ed  .Miinay  Wheal  good;  it  is  jiolitleal  propaganda; 


offuc  III  l.oiidoii.  coni'Pg 


of  \\  aiiiw  riKlii.  Cider  and  MeDou- 
pall.  This  IS  .Mr.  .MfUoii.giill  .s  fii.si 


Boiird,  liy  approvin.g  an  item  of  $1.5,-;  that  is  wliat  I  meant  by  trimming 
isu,.).iil5  in  ilie  estimates  as  ilie  loss  tlie  account.  "When  wheat  went  to 
on  Ilie  .McFarland  Wlieai  Board  oii- ,  over  MO  cents,  he  held,  the  paper  | 
oraiioiis  prior  to  iiac.  Ui.si.  wiie  loss  of  15  milUous  was  cut  to  three 


as  iiidignant'y  denied  h>  lion.  '  \. 

ImiHiing.  finan,  c  minisli'r;  Hon  T, 
\  '  I'crar,  mimsler  of  the  inienoi  ; 

ilon.  \V.  1).  Ciller,  uunisiei'  of  iiauie 


millioiis,  whereas  at  one  time  be 
staled,  the  tirofit  was  3M  million  dol- 
la  rs, 

-  Cordon  Ross.  Liberal,  Moose  Jaw, 


aiul  ooiiiinerce,  ami  Hon.  .lames  C.  inlor.iecied  to  point  out  that  aftei 
(raidiner,  minister  of  agriculture,  in  Dee.  L’.  sometime  after,  the  price  ot 
!  the  eoiirse  of  a  spirited  debate  on  w  lieat  fell  to  70  cents  per  bushel.  i 


ASSURANCE 

Insurance  forms  but  the  first 
step  towards  protection.  An  Insurance 
Trust  completes  protection.  Insu¬ 
rance  benefits,  unwisely  protected, 
frequently  defeat  the  very  object  of 
insurance.  An  Insurance  Trust,  how¬ 
ever,  will  guard  the  principal  and 
can  be  planned  to  actually  increase 

\the  value  of  the  Estate. 
Enquire  of  us. 


Montreal  Trust  Company 

511  PLACE  D’ARMES,  MONTREAL 


,  wlicat  in  tlie  dying  fla.'s  of  tho  .^os-  Mr  Bennett  stuck  to  bis  claim  j 
sioii  that  n.o  loss  could  be  fixed  until 

Ilie  ministers  contended  tlie  pub  ultimate  liquidation  bad  occurred.! 
Ill  was  entitled  to  know  tlie  loss  and  he  re-iteraied  liis  assertion  the 
Willi  regard  to  the  Bonneit  govern-  action  of  tlie  government  was  politi- 


Sl(!  HERBtRTS.  HOLT 
Prtwdtnt 


HON.  A.  J  BROWN,  K.C. 
Vice-President 


r.  C.  DONALDSON 
General  Menefer 


W.  S.  ORttNt— J.  P.  ANGUS  Asfistent  Geneiet  Menegers 


pr 

ipWt  'I'll 


iiieni  wheal  operation.s  under  .tolin 
I  McFarland  as  operator  through  the 
(  anadlan  Co-Operative  M'lieat  Pro- 


la!  in  cliaracter. 

"I  protest."  he  said,  "to  depart  from 
law,  to  forget  agiceiiicnt.s,  to  wip.; 


!  ground  tlian  he  rs  at  the  titesenl  go'crnmen;  m  the  final  analysi.",  be’ 
j  lime.  He  has  licen  setting  ui>  slraw-  declared,  does  not  alter  one  cent.  He 


I  i'  ■  ‘  1  =  .  L  '  ^  f  I  fiJ  'u®”  kDocking  them  down  witu  '  questioned  Mr  Mcl'arlands  right .  as 

dmers.  Ltd  They  feared  the  loss  ,hc>ni  out  as  scraps  of  paper  it>  V  vigor.  The  mistake  that  m.'  manager  of  the  co.Operative  P-o 


will  be  ,'en  greater  before  tlipvhcat  a  price  reganllcs.s  of  conditions,  rin !  ^  ^ 

now  held  by  the  govei  niueiit  is  all  «  rising  market,  to  fix  a  loss,  'ych  whole  I  led  by  i.e  Bmriei,  ..v.crnment, 

J  *  ?  n  '  ' I'anj-ariion  from  Ihe  lie  and  hi.-  I'ln  <tvor  ten  iniMn^n  bushels  of 

.Mr  Lit  er,  defending  .lames  L  ,vbich  oan  be^deiermmed  only  w  hen  in  the  markec  in  Hie  w  hea 

''unt'.v.whral  board  chai™  Die  seiwiriry  has  been  reulued  were  a  great  speculaiion  Thai  was  j.m  a,  Winnipeg,  at  a  pnoe  abme 

Dcciipted  .1  seat  ’h  t  i  g.  ^  ,  •'  depaii  from  al!  .sou  i  .  fundamental  error  in'  friend  i  $7'..  cenus  after  ilie  price  was  f’.xed 

part  of  the  debate,  observed.  I  think  <  onsideraliona  and  ccea^e,"  P  made."  '  "The  present  govri  nmvnt  has  no 


Mr  Filler,  defending  .lames  B  wliich  oan  be  determined  only  when 
.Murray,  wheal  board  chairman,  w  lin  I  (pp  security  has  been  reuli/.ed  uiioii. 
occupied  a  seat  in  the  galleri'  for!  depart  from  al!  .sound  business 


I  riian  IjigTit  Infantry  from  1‘M.j  tc 
I  tic  profii  and  los.'i  account  shows  !  lots 

Mr.  McDougal!  i.s  president  of  il.o 
dri'  ™  DeUixe  cab  (.Montreal.,  l.ui..  a 

.gi  n--“n'r  r  'titrector.  Dumar  Coal  *  Fuel  Com- 

$.ia.tio„  from  .SSM.O,,.  Deductions  for, _ 

depreciation,  mortgage  interest,  and  , 

direclors’  foes  leave  a  net  loss  for  '  P  1  M  1  I\  A  l?ADI?Tr'IU 

the  year  of  $2.01.1  which  compares  ;  tAfiAUA  D  rUKfclull 

with  a  los.s  for  the  previous  year  of  | 

$M.0r)'i.  TTofit  and  loss  figures  for]  T*!)  A  I\|?  10 

the  pa.-t  3  years  compare  as  follows;  '  1  l\ill/Li  UillilCI/  Ic/ 


riian  Ijiglit  Infantry  from  I'M.,  to  Xaiicou'cr  in  IfiOS  to  the  accountitii 


this  country  owes  a  great  debt 
of  gratitude  to  Mi.  Murray  foi 
changing  a  situation  iliat  wa.-  al- 


officr.  He  was  appointed  chief ’most  ruinous  to  the  people  of  Cau- 
.accountant  of  the  Victoria  branch  in  ada  into  one  that,  holds  at  least  a 


1012;  coniptroller  in  1017,  and  mcc- 
president  in  1020. 


certnin  degree  of  hope." 

■Mr.  Gardiner  laid  down  the  policy 


grea.  debt  ce.ient  in  ihis  coumry  that  .he  maj  , 

lurray  for  ,.,iinery  of  the  ireasurv  ii-  to  >c  |  , 

a  used  to  .show  a  loss  for  purely  P-li- i  ^ 

reasoniH.  ,  government  operaioi.  1 

^  I'rofit  or  Sitabilization  ,  profit  at.  one  time  of  over  :’.0  mi 

1  the  noliev  .Mf.  .McFarland  did  it,  Mr.  Crerai  i  dnllar.s  on  wheat,  he  was  biiyin 


•Mr.  Benneii  denied  this  latter  j  intention  of  ttying  to  maniimlaie 
slatcmeni  Mr  Crerar  went  on  in  |  wheal  prires  in  tliis  cfiiinlry  in  the 
ask  why,  when  ,lohn  T  .McFarland.  'nicre.sfs  of  an'  political  parly.  ’  .Mi. 
Bennett  government  operator,  had  a  OardCiCi  coitcliidfil  "2  hr  govern- 
profit  at.  one  time  of  over  :10  million  !  eminent  has  the  inienrion  of  placing 
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N  zNftf'r  deduction  of  executive 

*:i'f  IrkjrtJ  fcc«>. 
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<  npiliil 
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\ci  working 

capital  is 

shown  j 

moileratfly  lu'ver  at 

$744.4 
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CAMDA’SFOREIGN  PACIFIC  COAST  .  . . . 

TRADE  GAIN^  19  MILLS  ARE  CLOSFD 

iniiUL  bHIBCU  iniLW  HAL  UUOCU  „-hca,  wlnp  t™n,  XE  M'  "J  B^’n.nXu'; 

?. C.  DURING  MAY*  FOR  DRY  SEASON 

- -  ,  if,  interests  of  any  political  stabilization  purpases.  Bennett— "For  the  same 

Total  of  $142,940,591  Con-  Bol  Geoeral  FeoUog  of  OpHo.-  par,,.  ha  .  Mop'tS-m  ““X.nlair-  .on  tb°  Mr  Morra^  ha.  »o7 

I...U  With  $120,037,998  ism  m  B.  C.  Lumbar  a  0^,’,'  ’nL'peu  u  he  C'rp^  abl.  to  .all  I.  ,e, 

in  May,  1935  ,  Industry  damentaleii^  made  by  Mj-.  Bennett  ^,5^  estimates.";  because 

_  (  _  aut*  •'IT  .Mcbarlana  in  dealing  witn  ,  ,prar  asserted  "rhe  whea’ I  Mfl-arland  bad.  if  my  right,  hi 

Ottaw  a.— Canada’s  foreign  trade  in  Vancouver  Bureau  The  Final, ciii  Time.4  .''.!''^^!„at*^sr)ccuLfkm"  'and'lmc  Ui.se  property  of  the  govern- ,  friend  had  nol.  an  ambit k 

May  aggregated  $142,910,501  which  Xancoucr.  Most  of  iho  lar-  ii',p,r desired  to  make  a  hie  show'ing  taken  over  and  : 

was  nearly  $23  million  ahead  of  May.  g'er  logging  ,•aluns  in  British  I  v,..  rmnning'  reseni'ed  the  charge  I'nf’''‘’  should  know  the  loss  T  u'' ’  !° 

1935,  while  the  favorable  trade  bal-  C  olumbia  are  sluii  dow  n  for  the  ai,,,,,,  trimniin-  tlie  books  said  th,  "  *’C'n  it  was  taken  over.  1  hope  ,  j„  o  Thnt  w-is  thi  f,  nd  im 

aiice  at  St’t.BPS.PlI  was  tho  he-.t  for  tnidsuninirr  . .  avpi.l  tho  rjro  w,.  5ttitlod  t.7kiiow  hr  ''""""‘‘'"S  "'.r  liapprn  to  Sara  ihe  [,  3l5if,v^rrhh  rrv  ri.-h'  horo 

an,  .imllar  nto,,.,;  slooc  IhlT  Ip  toaard  lha.  «„h  the  hot.  dry  ,,„“h;.'3;,;  ,,h""  do!;,;  "y"',  7"  ‘  Inma  ttnd  Mr  McFart.nd  nip 


of  the  King  government  witli  regard  held,  because  he  thought  wheat  wae 


to  wheat  as  that  of  "placing  wheat  going 
in  the  form  of  bread  on  every  table  'If-  Ut 
it  is  possible  to  place  it  in  I'.uropc.  c  was 
more  particularly  in  the  British  bushel 


Mr  .McFarland  did  it,  Mr.  Cieiai  j  dnllar.s  on  wheat,  he  was  buying  in-  wheat  in  the  form  of  bread  on  every 
held,  because  he  thought  wheat  was  stead  of  selling.  ^  table  whidi  it  is  possible  to  place  i: 

going  up  111  price,  and  he  presuiueu  -'If  Bennett— "To  save  the  mar- jin  Kiirope,  more  particularly  in  Hie 
Mr.  Bennett  supported  him.  becau.se  ket ;  because  llicie  was  no  other  .  British  Isl.s  B'  placing  ii  ihete  w*' 
It  was  thought  it  would  go  to  $  I  per  buyer."  ;  hope  to  leach  Hie  people  of  ihe 

bushel  -Mr.  Bennett  remarked  -Mr.  -'If  Crerai — "How-  van  Hiai  he  j  world  to  eat  (  anadian  "heat.  > 
'i,.i.'M,-iand  was  ill  and  could  not  at-  Said,  to  save  the  market,  when  the  intend  to  cany  on  Hi,  .sc  iransai 


■'ll'.  Bennett — "But 
the  market  went  up.  ' 


Mr.  Crerar  held  it  was  not  done  for  Mr  Crerai —"WTiy  did  he  not  sell  :  ada  to  the  tables  of  Furnpr.  fil.n 


:  up  every  day"  j  lions  in  such  a  way  a.  tO  kce.i  .-i 
But  he  scild  when  ;  constant  flow  of  wheat  gougg  '’’■oin 
np.  '  '  the  wheat  fields  of  tVesierii  c.tii 


trasU  With  $120,037,998 
in  May,  1935 


ism  in  B.  C.  Lumber 
Industry 


Ottawa. —l  anada's  foreign  trade  in  Vancouver  Bureau  The  Financial  Tlme-s 
May  aggregated  $142,940,591  which  Xancoucr.  Most  of  liio  lar- 
was  nearly  $23  million  ahead  of  May.  ger  logging  laiiips  in  British  I 
1935,  while  Hie  favorable  trade  bal-  t  olumbia  are  sluii  dow  n  for  the 


"I  sav  the  finance  minister  would  i  uenneii  ror  rne  same  rea- 

have  been  la'Cking  in  his  elementary  '^al  Mr.  Murray  has  not.  been 
duties  to  this  country  if  he  had  nol  to  sell  ii  yet. 

included  this  item  in  his  estimates."  ;  ,  ^  ,  - 

Mr.  t  rcrar  asserted.  ’’The  wheat  i  arland  bad.  if  my  right  honor- 1  iv.4RiSSO  fCTTON  MLI.TIM. 
became  the.  property  of  Ihe  govern- i  frtfP'i  had  nol.  an  ambition  to  !  p,,  ..  ,,  , 

men.  when  it  was  taken  over  and  ;  -'bowing  and  make  a  lot  I  Ihrci  R  leis.  -  A.  H.e  a,  u.il  , 

ihfi  mihlic  should  know  the  loss  i  of  money  on  wheal  speculation  in,e’a’  rnee.mgof  sh.ii  clioM.  ■  -  o,  a 

..omeihing  may  happen  to  save  the  bjo^sod  That  was  the  fundamental  lo  a.  we.e  ^ 
enntvv  firtn,  c  evoator  leco  Kii,  f  difficulty  With  my  r;ght  llOn  O  fa  1)1  C  ' '  ’  mc  Jl  I  D.TWC.s,  Li-IOl  Ul  1 


It'.’"  ;  ing  of  the  wheat  in  the  inierp.si  .  )' 

Mr.  Bennett— "For  the  same  tea- j  ;lio  farmers  and  not  in  ilic  iiifHe  • 
son  that  ^fr.  Murray  has  not.  been  !  of  any  political  party  in  ihi.--  eom;- 


IVABiSSO  rCTTO\  Mi  l  TIM. 


.any  similar’ month  since  IfF! 


In  hazard  that  conie.s  w  iih  the  hot.  dry 


SSI, I'll  887, 4oa  890.1071  'la.'’.  »  year  ago.  the  favorable  trade  weather,  but  Ilie  eessution  of  activity  fipam-p 


balance  was  $10,958,504.  has  not  dispellod  any  „f  the  general  ,,,g  n,i],ion  .lon, . . 

Total  exfiorts  for  the  month  were  .spirit  oi  oidimisiu  that  has  been  pre-  i.,  me  estinrites  i  "em. 

up  at  $83,819,751  from  $6.5. 498, 2.51.  vailing  Hirougliout  the  lumber  in-  ‘  .  i  Uo»  D.  Kuler.  minister  of 

while  imports  gained  over  $4.7,  mil-  dustiy  fur  several  months.  There  is  Bennelt  s  iriiieism  madp  ;,nj  eommerce.  also  held  the 

lion  to  $59,129,840.  .\mong  the  va-  an  ahmidance  of  logs  lor  Hie  niill.s.  At  the  iimtset  when  the  iieni  of  iniblic  i.s  entitled  to  know  what  the 

rious  cominnditv  classes  the  value  and  the  production  of  lumber  will  $15.85,1.015  for  payment  to  the  Cana-  wheat  los.=  has  been.  This  was  made 

of  agricultural  products  are  shown  not  bo  intenupted  by  Hie  lempoiarv  dian  Wheat  Board  on  account  of  Hie  known  when  the  board  personnel 


V.  1.,  ...ii  ,1.  "hen  it  was  taken  over.  1  hope  I  '  ‘  „ 

nooks,  sdiu  tiH  ,  .  ,  .  r^lpdcpd  1 

1  ,  .^omeihitig  may  happen  to  save  Ihe  1: v"  . 

d  to  know  the  ,  ,  ’*  ,  ,  difficnltv 

,1,  ■  ountrj  from  a  greater  loss,  but  I  '"“"uo, 

\sas  oiil>  tioiim  -  .  ,  jti  X,  fripnd  iinf 

minister  put- ,  ’ 'oss  u  It. mate  I  v  will  be  a 

olla.  wheat  loss  '  f  It  wa-a 


pled.ged  That  was  th.’>  fiindtimenial  j  low.ug  were  fleeted  din.utors 
difficulty  with  my  vight  hi’irioralile  ,  .No'-mi'P  F  D.awes,  Lt-i’ol  V.  m  I 
friend  and  Mr.  .McF<arIand  fiom  the  Gea*.  of  i'lonireal  X''ni.  Har;.', 
beginning,"  Kingston.  Hucii  Macknv,  K.f'.;  .la-. 

It  wa.';  contended  by  Mr  Crerar  Fyke,  of  AlontreaD  ('  R.  Whi'e. 
that  the  changing  of  the  personnel  head,  and  W.  i  Wbiiehead.  of  Tlir:*’ 
of  the  TTheat  Board  avas  .iiisfified  Rivers. 

and  indeed  that  the  action  had  al-  .At  the  meeting  of  duecto's  'lou; 
ready  Justified  iCself  The  wheat  immediately  thereafter,  the  folio"’ 


"b’l  million  dollars,  again.si  close-down  of  the  logging  camps. 
\]u^  iithor  h^'inii  ri.prnnV  liahnif  tt  '  ovcF  IT’s  million  dollars  In  British  Columbia  still  represent 

111,  ahnot  'cHST  Piifi  t.)-,, -00^  ^  Ibe  corresponding  month  of  last  the  most  active  section  of  the  liiii 


had  to  be  taken  over  bw  the  board 


officers  were  elected 


le  inten  upted  by  Hie  tempoiary  dian  Wheat  Board  oil  account  of  Hie  known  when  the  board  personnel  ,  „  j.„te  was  fixed ‘and  '  WhHe‘h»ad  '  presiiienl  ’  'las  M'  r'vk,' 

-down  of  the  logging  camps.  liabilities  of  Hie  Canadian  t’o  Opera-  w  .as  changed  and  the  wheat  actu.Mly  llfpJed  over  arsoon^  .'  Mhiiebca,!. 

itish  (  olumbia  still  represents  five  U  beat  Froducers.  Ltd  .  assiiincd  taken  over  by  ihe  board  last  De-  ,  ,i,„,.p„f,pr  The  loss  to  ,be  managing  direciot. 


tire  up  about  11185,000  at  $231,799. 
'’a.sh  is  shown  down  at  $152,947  from 
'72i;  1.2911;  rcreivables  are  up  al 
$-100,172  from  >$257,605;  reserve 


hv  the  board.  Mr.  Bennett  ijescribed  eeniber.  I'he  Bennett  government 


.oL,99.  ygjp  I-ivestnck  shows  increase  of  her  map  of  the  international  Facitic  it  "the  most  monstroii.s  effort  he  had  had  bought  the  wheat  and  the  King 
4,  from  ’pgjjpiy  millions,  while  forest  northwest.  The  adjacent  siate.s  of  ever  seen  to  use  FarliatnenI  for  a ,  government  was  only  a.sking  deliv- 

1  iH’odU'Cfs  are  up  over  I'v  mil-  Washington  and  Oregon,  which  not  purpose  that  has  not  to  do  with  Hie'  'rv  of  if  from  the  Producers,  Ltd..  I 

reserve  Hxports  of  non-ferrous  metals  long  ago  exceeded  Briti.sh  Coluiubla  regular  transaction  of  fair  hiisiiiess.  ,  Mr.  Kuler  said  In  any  event.  Mr. 

.showed  a  gain  of  over  l-M  millions,  in  all  Hie  chief  e.vport  maikets.  are  Me  also  pictur.ul  it  as  "Nothing  more  Miirrav  was  nol  responsible  for  that 

»'ooA  *  Among  the  imporis  for  Hie  iiioiith  now  lagging  so  far  beliiud  that  it  nor  less  than  an  effort  m  trim  iii)  Hie  ,  action,  ho  added 

1  $.80.-  review,  a  chief  gain  was  i'  doubtful  whether  they  wiil  ever  books  in  a  way  Hiai  should  aot  tie  I  Hiink  this  countrv  owes  a  great 

;lio  I’h"  in  Iron  and  steel,  higher  hv  bo  able  to  cli''se  Hie  gap  permitted  ’  Vlie  only  time  the  mat-  debt  of  gr.atitiide  to  Mr.  Murray  for 


C’Pr -showed “a  gain  of  over  l-M  millions,  in  all  'he  chief  e.vport  markets,  are  Me  also  pictur.ul 
L,,.'.nt‘.  .....  .  "'"'c  m/*’'  ,\mong  the  imporis  for  the  iiioiiHi  now  lagging  so  far  behind  that  it  nor  less  than  an  i 

i’ri'.ni  review,  a  chief  gain  was  '«  doubtful  whether  they  will  ever  books  in  a  way 

hilii.es  .,aV'.‘M,'’s  are'Vw^  sV.nr,I,r,  ^bown  in  Iron  and  steel,  higher  bv  bo  able  to  chase  Hie  gap  permitted  ’  1  lie 

hi'-hei  H  $'‘>'aTok'i  ,S  r  Uh  "ver  2 >4  million  dollars  when  con-  The  Briiisb  Isles,  most  Imporlant  ter  ,oiild  he  sett 

$'99l”‘  ofr'the'  nrev?m,s  hPirn^,'  trashed  with  the  same  month  of  last  of  all  offshore  biiyer.s  of  lumber  in  at  Hie  end  of  a  < 

Vo,  I.^fi-L-  f  ^'year.  Textiles  rose  by  two  million.s.  ;  this  liisirict,  bought  40.000.000  f.'ut  the  wheat  held  is 

litci.  ,\ct  w  orking  capital  figures  ,  ^  o^.r.o,  ic  i.>,  j  of  lumber  from  British  Columbia  aied,  ”  .Mr.  Bennett  contended 


New  Brunswick-ism 


Maritime  bureau  The  P'lnancial  Time* 

Saint  .!ohn.— In  au  address  ihr  ihaf  if  wns  being  urged  Thar  th*- 


sho'vn  in  Iron  and  steel,  higher  bv  bo  able  to  close  Hie  gap  permitted  ’  Vlie  oiilv  time  Hie  mai-  d,-bt  of  gratitude  to  Mr.  Murray  for  Fredericton  Home  and  School  Asso- ■  British  .Vortb  America  A,  i  shoiihi 

over  2>4  million  dollars  when  con-  T  bf  Briii.sb  Isles,  most  Imporlant  ter  could  he  settled  is  on  .Inly  31  <  hanging  a  .situation  that  was  almost  ciation.  at  Fredericton.  .\.B..  Hon.  [  be  repealed  and  Hiat  a  new  deal 

trasted "ith  Ihe  same  month  of  last  of  all  offshore  biiyeis  of  liimbei  in  at  the  end  of  a  crop  year,  or  "ben  ruinous  to  ilie  people  of  I’anada  in-  ,i  n.  Mc.Nair.  Provincial  .\tioinc'  )  .should  be  entered  mio  under  tho 

year.  Textiles  rose  by  two  Tiiillion.s.  ;  this  liisirict,  bought  40.000.000  fi'ut  the  wheat  held  is  "ultimately  liipiid- .  to  one  that  holds  .at  least  a  I'ertain  General,  atlvocaied  a  "real  .New  j  sanction  of  an  act  of  Hie  iiailiameii! 


for  I  he  past  5  years  are  shown  here- 
witli; 

|9t6,  1918  1914, 

t  $  $ 

Cuir.  Rssrts  .  .  976,226  826.263  962,379 
Cur,.  liHbs.  .  23  1,799  45,939  172.939 

Work.  cap.  .  .  744,427  780.324  789.440 

Big  Tnlnine  of  Bnsiness 
In  submitting  the  report,  R,  E. 
f  had  wick,  president  of  the  com¬ 
pany.  say^,  in  part: 

"Vour  company  has,  during  the: 
fiscal  year,  secured  a  gratifling  \ 
volume  of  new'  business,  this  being! 
exceeded  in  tw'o  previous  jears 
^inly  in  your  company’s  history. 
(Jompetition,  however,  continues  to 
be  exceedingly  keen,  with  the  mar¬ 
gin  of  gross  profit  about  fifty  per 
cent,  of  what  might  be  considered 
as  normal.  The  increase  In  volume 
of  business  fropi  private  ow-tjers 
during  the  last  half  of  the  fiscal 


Following  are  the  cxporis.  Im¬ 
ports.  trade  balances  and  trade  lo- 


(iegree  of  hope."  Mr.  iTuIei  declared. 


last  May,  wliile  (lie  two  states  con-’  .Mr  Dunning,  resenting  Mr.  Ben- j  with  einpliasis 


Brunswick  movement."  adding  that  "if  t’anada.  ilio  naiiiie  of  Hie  new 
"we  have  it  In  our  power  to  make  of  deal  being,  he  charge, 1,  ilia'  the  pio 


tals  for  the  month  of  Mav  and  for  j  iributed  only  3.0(il),0()il  feet  between  nett’s  words  about  trimming  the!  Hon.  .lames  Gardiner,  mlni.sier  of  \(,vv  Brunswick  what  nature  intend- I  vinoes  place  themselves  under  the 

the  two  months  of  the  fi.sral  year  i  Hifni  In  total  export  salo.s  in  .May  '  books,  said  "Ihe  government  deter- 1  agrieuliure.  pointed  out  that  Mr.  "d  p  io  h'e.  a  happy  and  contented  !  overloidship  of  the  governnicn*  i  ’ 

ended  with  May.  with  comparisons .  I  R'’it>'h  (  olumbia  had  aiiproximaiely  ;  mined  Hiai  the  people  sliould  learn  ;  ATurray.  w  hen  before  the  special  ;  [and.  ”  He  expressed  the  opinion.  :  Ottawa,  .Mr  .Mc.Nair  declared.  ”ihc 

_May —  7:5  per  cent.  Sales  in  China  were  a  exactly  'vhai  was  the  pn.sition  of  the  parliamentary  oommlt.tee  on  wheat,  j  however,  that  before  that  ooiild  come  ;  men  w  ho  framed  ron'’ederannii  kii,". 


- 

-May — 

10^6 

1935 

loM 

t 

$ 

% 

83.819,75  1 

65,498.25  1 

57  899.5  1  1 

59,1  20,840 

'i4.StO.747 

S2.RR6,8f>  1 

Bal. 

3?24.6')8.01  I 

xl0,958.504 

v5.ni2,650 

T  T. 

14?. 040. 501 

1,70.037.008 

1  10,786.372 

——Two  Months— 

nn 

(013 

loM 

% 

$ 

i 

1  41  y4V'y8l 

n  2.8 1 2. 1  n 

RO  48l.t07 

Imp- 

101,^7.844 

01.1  76.440 

87,70l.?‘iO 

Bal. 

t19,905.71  7 

x2  1,6^1,664 

V  1  ,780.04? 

T  T 

242. 5, 31. 425 

20^.088.Sf32 

17  7.182  75  1 

to  pass,  many  changes  will  have  to  whai  iliev  were  about,  rii.' 


PO.DI  second  to  Briti.sh  buying  -  wheat  transaction.’’  The  price  Hie  had  proven  well  able  to  Lake  of  him-  '  ;o  pass,  many  changes  will  have  to  [  what  iliev  were  about,  Tli  ur  gene  a 

about  12.(idd.00u  feet,  and  Australia  '  wheal  was  taken  over  by  Hie  board  seif  and  Hiiu  he  could  soe  no  tea-  he  made  in  our  pre-senl  social  and  I  tion,  ho'v'>evei.  ha  -  pas.sed  on  Mow 

was  ihird  with  11,0(10.000  feel.  Then  on  Dec.  2  last  (Si's  cents)  was  the  .'on  why  Mr.  Bennett  should  attack  economic  system  adding  that  "to  ;  many  of  us  in  this  day  realize  I'n,' 

came  South  Africa  with  7,0d0.00ii  ba.sis  for  the  .seltleineut.  the  finance  .Mi  .  Murray  in  ihe  House  where  he  pave  the  way  for  orderly  change  we  I  grim  necessity  of  inaint.'.iniiig  'he 

feet.  .lapaii  has  been  one  of  the  minister  declared,  (iescribing  the  ''oiild  not  reph'  should  proceed  vviihotif.  delay  to  sell  st.a’us  quo.  I:  i.s  Hn,w  iliai  "e.shan- 

mosi  disappointing  of  all  markets,  item  as  an  accumulation  of  losses  j  At  present  thi.s  government  is  house  In  order.  don  the  liahii  of  political  noni  -arc- 

in  kiiiln..  I  .I'diiceiniiig  w  hcu  t  f  roiii  1930  to  19.1.1.  I  following  the  policy  of  tr.ving  to  get  |  Declarine  that  the  bItii  of  ediica- I  erinc’ 


most  disappointing  of  all  markets 

hiiproveniont  in  Sales 


item  as  an  accumulation  of  losses  j 
voiicerniiig  w  heat  from  1930  to  ID.,,,,  j 


Can.  International  Trustee 
Shares  Declares  Dividends 


.sales  this  year  and  prices  have  Ihe  situation, 
sliglitly  increased  "f  Bcnneti 

Rail  I'ustness,  at  opo  time  the  'hai  Hie  gove 
backbone  of  the  lunilier  industry,  i  "an  imiiicdi; 


.1.  11,  ,1,0  iiuiiso  wiuie  lie  ,,ave  the  way  for  orderly  change  we  I  grim  necessity  of  inaint.-.iniiig  'he 

tPPl''  should  proceed  vviihout  delay  to  sell  st.a’us  quo.  I:  i.s  Hn,w  iliai  "e.shan- 

At  present  this  government  Is  (,„r  house  In  order.  don  the  liahii  of  political  "oral  ga'l:- 

o  lo'ving  the  fioliey  of  trying  to  get  i  Declaring  that  the  atm  of  educa- I  ering’ 

It  of  the  wheat  "'Rh  which  this  ,ion  was  to  f(i  men  and  women.'  ’’’riio  lypcof  union  ciean'ii  in 
oiin  ry  vva.s  loaded  (Biting  the  time  young  and  old.  to  be  good  and  use-  !  "’.as  .=ound  and  adeqiiaie  1i  doe'  no’ 
lie  leadf?'.  o.  tbe  Opposition  w  as  f,,)  cjn^ens.  he  added.  "What  would  call  for  siihsei  ' lenc  of  Hm  nro, 
nme  Afinistet.  .Mr  Gardiner  .said,  vou  say  to  mv  suggestion  that  for  a  !  ince,'  H  ,vill  !’um  ii,-,n  be*,  when  if 
e  nie  do.ng  this,  no  for  political  |  (,,„p  while,  w’e  do  some  building  in  constiiuent  member'  ar*  siron-  'ir 
.aasons  and  w'e  are  not  following  ,his  p.ovincve  we  Hunk  of  our.selves  '  ile  and  militant 


Mr.  Bcnnclt  ranjf*  bark  profrsMnsr  *bp  pnlirx  of  the  pievTou.^  go\ern-  of  a  wotld  or  an  em 

ono  time  the  'hat  Hie  goverumeui  is  substituting  "nent  which  manipulated  the  price  of  pile  or  a  Dominion,  but  r.ather  a 


"Ii  i.s  because  of  Hiesezvipw. 


,lfierminatioa 


h„.  ,»,.n  .1,1.  ,vea’r;:ii..i..i..>  .77,7 7’:;,"“ 


ment  "  hicb  manipulated  the  price  of  pi,.p  j,  Dominion,  but  r.ather  ns  i  advocate  m  ihe-sedavs  ppn)  vy,,- 
"•  boa  for  four  rears  for  the  punpose  Brunswick  •  Brunswick  inovemer,'.  AV.  ..houlH  he 


Dividends  of  1127c  per  share  oh  [and  there  is  small  prospects  of  iui '  '  that  the  go\ ernmeiii  mark?  Does  it  to  you  flavor  of  pa  i 


•u«.  _ _ I  4/* — '  Luvra'riiusi  oi  i5  -4V  pt'r  soiiro  uo  ana  inere 

to  '  been  particularly  satlsfac-  modified  certificates  of  canarii.an  provenieut 


,  ,  Tntenational  Trustee  Shares,  and  of  Despite  coinpciiiion  of  Ru.ssian 

company  s  subsidiaries  u  29c  on  the  original  certificates,  liirnber.  the  Fiiiied  Kingdom  coii. 
ich  are  engaged  In  the  more  pgi^j  f,n  ,luly  1st,  it  is  an-  tiniies  .as  one  of  the  best  oversea-s 

specialized  branchy  of  the  con-  nounced  by  the  Depositor  t’ompan.'  customers  for  British  t'oliimbia 


the  ultimate  Uabilit'  ”  .rnu:u,  me  wneai  iransa 

Ru.ssian  ”F.v  my  right  honorable  friend’s ' 'he  gn'crnmenf.’ 
loin  con-  method,  we  would  never  he  admit-  !  Frerar  Is  Caustic 

oversea-s  ''Uk  loss  until  lieavcu  know.s  "’ben,  j  -f  have  observed  In  tJi 
t'oliimbia  uu'l  then  we  would  tui'e  to  t(-ll  the  i  ,hj,(  when  the  riglit  honorf 


citizen.'  of  .New  Brunswick  Brunswick  inovemen'.  ,'houiH  he 

"Did  someone  flinch  ai  that  re-  come  .New  Brunswick,  minded.  Ma 
mark?  Does  it  to  you  flavor  of  paro-  j  'orial  rea.sons  are  in  tViomscIves  com- 
cliialism"  AA’ell.  the  salve  1  offer  I"  j)e!!"ig;  hut  apart  ftvirri  thete  r-pch 


g  tiiiiiiLio.  J  injured  dignity  is  simtily  the  'iiggc.s-  j  is  ihe  only  dignified  co'irf", 

Crerar  Is  Caustic  Hon  that  if  we  in  our  own  hc.me  ”Knte’'iaining  ihe.'a  ■.tew.'.  !  r-’gg 

"T  have  observed  In  tJiis  Hou.'e  country  prove  good  neighbors  one  10  I  ge.«i  w-iHi  onfidence  thai  we  should 
tiat  when  the  riglit  honorable  lead-  another,  each  vyityg  vviili  the  other  1  wiihoii'  delav  begin  10  .'ludy  and 


Ptruction  busines.i  show  veiy  satis-  Canada  and  General  Trust  of  lumber  Soiilh  Africa  and  .Australi.i  country  it  bad  lost  a  gieai  deal  iiioro  j  die  Opposition  speaks  with  to  hui'd  up  New  Brunswick,  then  we  1  pondci  in  our  hr, imps,  oui  schools 


pro^cas.  ^  Canada.  These  aiuoiints  represent  ate  also  buying  in  fairly  heavy  vol-  'ban  we  no' 

During  the  year  your  company  regular  and  extra  rash  dividend'  ume.  Since  Hie  reciprocal  irad>'  deviated,  "an 

incorporated  as  a  wholly  owned  jf,,.  (hp  .^ix  month.'’  period  by  agreement  was  passed,  trade  with  'I'c  lo-'s  o'et 

subsidiary  Afarmme  Towing  and  corporations  whose  common  tho  Fniied  States  has  recovpreci  applie.s." 

balvage.  Limited,  with  bead  office  stocks  constitute  the  fixed  portfolio  to  some  extent,  especially  lo  the  .At  I'iguriii 

'  J  which  company  purchas-  pj^j,  ^,3  interest  on  the  reserve  fund  lantic  .seaboard  ami  (  alifoniia  ,,  ,.  <,s  stal 

Banscot  adjustraent.s  on  I'.S.  exchange  lap, an.  rie.spite  termination  of  tar-  r.p-.  ■>  i,,,,).  , 

operated  by  Ross  Towing  and  Salv- . . . . .  iff  difficulties  wiHi  •  anada,  r,,.i  ' 


Hitiii  we  now  slat,'.'  Mt  I'lmningj  j-reat  vehemence  be  Is  usuall,''  on  shall  be  nhie  to  pLa,'  mi  pa-y  In  all  .anrf^r 
declared,  "aiul  nisicii'l  "I  api’eading  |[,p  weake.'i  ground,"  Hon  T  A,  the  widei  fields’  am  1 

the  lo.ss  over  Hie  'lai.s  lo  wliicii  it  I'rerar.  rfiini.sier  of  the  interior,  be-  F.mphasl/iug’  that  Nevv  B-ims"  ick  "iViiar 


never  'va.s  on  weaker  '  is  a  British  x’ountry  an,j  noitinnL'  out  "  irk 


.anrf»  colleges  iheso  questions  ’AA’h' 
am  1  a  Nc-v  Eb  u'jsw  icker’"  an, I 
"'Vila'  1  an  !  do  for  New  Brun.-. 


operated  by  Ross  Towing  and  Salv-  j  _ ; _ _  _ 

age  Co.,  IJmitcd.  Maritime  Towing !  c  .1  ’  f  4  £  o 

and  Salvage,  Limited,  subsequently  |  *  iLxportS  Ot  rapei" 

acquired  the  busines-s  of  Halifax  i  $788,476  Higher  In  May 

Ot  La  wa .- Kxpo.’ I  s  of  paper  and  Hs 

amnhX  ’^Uhar^  nnf  manufactures  were  valued  a.  $9.- 

v  ampbe  ls  AA  harf  and  the  tugs  (.3.  jnc.-pase  of 

-  t  oalopol.s  and  Mayes,  since  re-  „„ 

,  named,  respectively.  Bansiirf  and  pnrcl.as.pr  wa.s  .he 

Bansaga.  Iho  purchase  of  this  bus.-  ,,  3^,  . 

ne.ss  secures  for  vour  company  't  !  pnjj  p^po,,  ,pp  King- 

[  leaching  position  In  .he  towing  and  '  ,,prH.  $10.’, .181  .New.' 

j  docking  business  in  Halifax  and  in  p,.  |,,p  pp,,,  ,, 

jthe  marine  salvage  busine.s.s  on  the  '  „,p„,  3,  i.'s  to  H..'  am,.,.i.. 

!  Canadian  Atlantic  coast.  ,..i,,,„i  sx  r,i,"  . 


I'iguriiig  I  |i  I  h<'  Cttskett  ■ 

It  wa.s  MaU',1  th,  Wheat  Board  on  .. 
Dec.  2  look  o'cr  2ii’..'i6'i.0i.i0  ljushcls  1 
of  w  heal  aiul  "  lo'ai  ,  i,ntract«.  The  j 
total  loss  was  figun'i  ■’ui  a  los^  of  I 
.sevea  ceiils  t>ei  hu'lu'l  riic  iirice  j  2 
lose,  soiiiew  tial.  uiiuiedialcly  after ,  | 


Canada's  Exports  of  Paper  ""ues  m  ho  a  disappoint. n.e  l,a,'pr  i^.^s  was  figui’i'i  '•>11  a  loss  of 

U  I  h/l  f?  "  .sev.'U  .-ems  per  ImHi.'l  riic  pric, 

;^/00,4/b  Higher  In  May  (  hma,  however,  purchase, 1  12. 500,  .'.jmywhal .  uiiuiedialcly  after 

Oftawa.— Exports  of  paper  and  'u  Mav.  a.s  compared  with  I  n,,,  ponKi  look  mei  Hie  wheal  from 

manufaclures  were  valued  at  $9.  4h.000,hfu1  for  the  Fniled  Kingdom,  !  (),„  1  d-Oporal iv e  ,irii|iany,  up  lo 

525,635  during  Ala.',  an  increase  of '  '  ■  •’fe'  fm  Hie  I’nited  S'aies  on  Dec  II  'll’  Bennett 

$788,476  ove,  'he  same  moniti  las!  l""*I  .  .hoO. 0(1,1  for  Smilli  Africa  1  ri.i,,ii..ii  0,11  soci,  i.-,'  would  have 


iitoiiHi  lasi  'eat.  .Sianie  of  the  larg 
er  markeis  for  I'anadiaii  new.'priru  ] 
in  Alav  were  Ctiited  Stales  4.308.-  j 
55ii  cwt..  Australia  237.i,2l,  Argeri- 


89.9  c.'iits  on  Dec  II  Mr  Bennett  I 
Iioiiiieil  0,11  such  I.-''  would  have 
h'sseueii  the  loss  .t’.id  he  did  nol  j 
think  Ihe  item  fair  just  |  | 

’’The  'void.s  I  OMii  'I nut  up  the  ] 
l>')ok.','  ",Me  nol  H.,  best  woi’ri.s  lo 
me.  and  if  tho  mui.  i,‘r  (Mr.  UUQ- 


'Tlie  item  of  moitgage.s  pa vahlc, 


$117,50(1.  appearing  in  your  ,'om- 
pany  balance  sheet  results  from 
the  above  imrcliasc.'i,  being  riiorl 
gages  a.s.sunied  bv  vour  ituniian.' 
in  connection  wHi  certain  of  Hie 
toopeilies  anil  (■quilirncn  1  aejuue,! 
Tl  IS  anticipated  tliai  tlicse  mm  1 
gage,.  wiP  he  retire,!  a.s  1  h  .'  tail 
1  il'ie 


..165.763  cwt  .  'aim'll  at  $8. 907  -  |  Kingdom 
This  w.'i.s  an  inriease  of  :h>8.1ll  1  ,  9(;9 


tliia  I7;i,7.S3,  .lapan  118, 38.1,  mile,!  i  ning  i  infetred  from  hem  1  v' as  re- 
Kingdom  51. i,',:.  British  .-^mitb  .A fi  i-  ;  fit' ' ing  <■'*'  him,  h,  .'s  eciirely  In 


cwt  and  j'ikJ.t'IT 


13,716  and  rniguav 


B.C. 


Tourists 


Can.  Foreign  investments  the  togg. 
To  Appoint  Committee  [.'pj, 

I'll, ■'lots  "•■ri  r,‘  elfcicd  anu  Ito  y 

fin.an,  lal  sl.i'ciiien'  'or  i ,  uaa  "op 
adofiied  at  a  loiitine  alinii-T  mc  tirig  X  ,, 
of  tl't-  ,  ami'l..in  '’o'<  vn  I m.ui ■  f,  \ 

'  o t I  (1  he . >1  '  n  M  n ’ '  •  '  .<  .  I , I,.,' 

V  A'  ,1  M,li»eq  n  1<.  A 

inerting  a  b)  la,*  was  uiiati  -nous’  t.ir.e*-e 
approved  providinc  for  tbe  appo  n’  ((•(«.«  on 
men’  nf  an  eieriit'v*  rnttim'i'ee  kf 


A  an,  oi; '  e-  \A  r  !i  1  li 
If'e  I  (d,  to  at  loll  .,  1  to- 

'11,11.  Brili'-h  '  olumh-.i 
the  bigge.-  loiii  .  .  '.  ,.1 

Hie  f  9.  v\  o'  '  •  .1  '  I,  . 
gun  lo  ll'.'e  'll  '  'M 
■s'a',  ■>.  "'ll  al,  I  ctiz 
"  "  tl  mo’ol  'a  I  >  i  O 

A  ,»•  o'd  null,* . ' 

n  A  .  .l';d  '  ,1 


T  ll^  ttt,.,n<,Hl  It 
(i'  ll  .1  ibi  I  k  ;.,  ;  1  ■.  • 


•'I  lor  an,'  1  1  ■  c ,  >  ’ 

he  ”  All  liennen  ">I 
"  a.--  ,  lull-.,'  or  ing 
fixing  Dec.  2  as  il.'- 
o\ i; I  .  a,  ' iia i i .' 
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el''  '  h.iii  !■ 

III  I,  t  lie  "I  •  ■ 


liat  he  should 
■  on  AA’liat  he 
-oiv  was  that 
fiir  taking 
w  ,.'( Iv  Pi  lor. 
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far  I  bited  Hn'rl  •huh 
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'oniini  •« 

•  of  Mu"a« 
Wheat  Bo, id 


Voii'  in  Ejject 

I  OWER  RATExS  on 
rraiisallaiitic 
Telephone  ('alls 


ihe  three-miniitc  Day  Rate  for  n  telephone  call  from  Toronto, 
^luntreaI,  Ottawa.  Hamilton,  and  adiaient  centres  to  points  in 
(jrcat  Rritain  anc!  France  lias  hecn  icduccd  to  $ I  Fornieily 

'I  was  1,30.00.  Ih,*  Night  Kate  (alter  3  p.m  )  is  now  $1  i.iM) 
.nstc.id  of  *32  I  dO  Kates  to  other  1  iiropcan  •  rntres  ate  tedii,  ed 
[  t,)()ortionately 

’  liis  IS  the  thitfJ  major  redui  tion  in  trans  o,  earn,  rates  sin,  e  the 
sriver  vxna  opened  1,1  1*^27 

,  .e«r  redo,  ed  r.ates  have  Keej  inaije  i-ite.  tile  through  the 
■  >  operation  nf  tKe  I  anndian  Marcoiti  Company  and  the  British 
I'o*t  4  >f(Ke 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  3.  1930 


Cte  f fnanrtal  €ims 


*•'*•*-'*'*”””*  Ihe  tax-payers  rather 

PnhlUhad  Ev*ry  Friday  at  6SI  Cpai«  Street  We.t,  ,..o,  ill-.onepi vpri 

by  Th*  Montreal  Financial  Timea  PiiblUbing  Company,  .Cheme  t\ds  U1  coneeived 

Umitod.  And  vt  hat  is  true  of  t 


ottirr  costs  so  lhai  a  volume  of  biisineess  may  he  i 
built  up  ti>  demonstrate  that  the  route  is  feicsible. 
Thej”  would  continue  to  heap  additioiiai  chargis  on: 
tile  tax-payers  rather  than  admit  that  the  whole  i 


R.  EMMET  COX 
DAVID  BURNSIDE 


.  •  President 

General  ManaRer 


And  vt  hat  is  true  of  the  Hudson  Bay  route  is  tnie  i 
of  a  number  of  other  public  iindcrtakinffs.  I 


Public  Utilities  and  Public 

Relations 


Edilor-in-Chief  ^ 
-  News  Editor  J[ 
Toronto  Editor  ^ 


Alberta  As  An  Example 


subscription  PRirr  in  Cnna-ta,  $1.00  h  vr«r;  $1.71  fn 

SIX  moiilhc  In  C.rrai  Britain  tVfiO  a  v'nr  Canadian  fiinrt^ 
In  Ihr  L’niteri  Stair-  $M0  »  ymr;  $2.00  tor  six  nionlh- 
Karr, an  .Subfrnption...  $1  00  a  -.•rar.  $1  00  lot  „x  T-uinllix 
AD'  FRTISING  Ratr  Card,  on  ..ppliraOnn  at  all  our  offitrs  ol 
fmm  AHv  r«»pon»ih!A  .AHverti.^ma  Afcenrv. 

CABIX  ADDRt.5S  I  mtime-i  .  W,  L.  Code. 

HEAD  OFUCE.  iMontrrsl.  U.Xncartrt  0281.  All  Drpart- 
rnADt^. 

TORO.NTO  OfTICr  220  Say  Sirrrl  0.  I,  Rrburn.  Manai,rr; 
Charlea  H  McCatthv.  Ontario  Rrprrsrnt ative.  I  iionca, 
Elgin  7201  720i  ;20h. 

LONDOX.  INC  05  Buhopgatr.  L  C.  2,  Davira  8i  Co. 
Representative#. 


AVID  BURNSIDE  .  •  •  ^  1  ^  ^  p.  I  By  R.  B.  BAXTER*  i  Mortgage  Cor, 

^  Edi  Ch  cf  ^lUCria  CaAanipie  I  Mnndpinv  HliecInT.  Montrenl  rnpineerinp  Company.  LlH  President.  Cnnadinn  f.lectricRl  Association  •  .  ■ 

J.  W.  TYSON  ...*••••  I  '*  '  nn  FFitiiiicipal  anti  1  1\’e  are  oiieraiiiie  in  ii  eouiitry  "  lu'h  I  have  deserihed.  however,  'It'*’  ''r-s*  biep  in  luiiidinp  up'  <11  r 

A.  R.  W.  YOUNG  . . News  fc.ditor  ^  X  provincial  jrovernments  which  have  shown  a  de- !"  *'i'  h  has  ninny  adt  iiutage.s  hut  "  ill  serve  lo  illustraie  the  point  that  good  puhlic  rclalion.s  is:  Social  looric  ot 

w.  A-  HIGGINS . Toronto  Editor  ^  ohlinations  in  the  face  of  asrita-  "  many  difficul-  government  venturiiiK  into  busine.ss  <*.'  Gooil  service  and  fair  deulins  81  years  if  has  b 

- - - -  - — - ,  ,  ,  *'  u  ^  which  i-  ihe  sparsity  of  '«  likely  to  he  costly  to  the  laxpaver  :  "’’fh  Hit'  public;  ,  i-,  commun- 

UBSCRIPTION  PRirr  in  Cnnada.  $1.00  h  v-ar;  $1.71  fnr  7'<.'P"diation,  lucs  bccn  givcn  assistance  to  poimlation  in  many  sections  now  and  damaging  to  Hie  industry  and,  •2>  Personnel  or  employee  rela-  i.  j  i 

«tx  moiithi.  In  Grrnt  Rritnm  $1.00  n  v-nr  C.nnadian  fund-,  enable  it  lo  maintain  its  <  rodil  standing.  In  this  ca.se.  i  askin.g  to  be  served  ’I  iii.s  problem  further,  that  the  man  who  is  more  i  lions;  ity  aeveiopmenf 

In  Ihr  PnUed  ViVo  a  Cnr'  $^00  lot  V,l  "uinib»  'he  ( ifv's  bankeis  have  been  respon.silile  for  Ihe  ar- j furtlior  eomplieaied  by  ihe  larger  interested  in  seeming  votes  tlian  in'  C!*  Keeping  the  piihlie  well  inftir-  throughout  the 

DVFRn"VG“R'at7cr.d.  UP  .ippi.ration  at  all  our  off.cr,  or  rangemcut .  and  f,.hr  token  payment  of  ii  per  cent  made  I  !" '"'‘''’J’"'*’ sufcess  or  failure  of  Ihe  busi-  mod  about  the  c/irnpan.V.s  policies  Dominion,  It  has 
from  an-  re.i.onaihia  Advrrti-ma  Atrnrv.  ,  ,  .  '  ...  ,  ,  ,  I '“g  undcrtakeu  to  supply  powcr  I  ness  is  not  the  man  to  determine  and  progress  and  at  the  same  lime  _  j-.. 

\B1X  ADDRE3S  I -ntime-  .  w  I  .  C.odr.  shartholdets  on  .rune  l.otli  IS  being  increased  to  •>  within  their  own  botiiidaries  and  by  I  ptilieies  in  eonneetion  with  the  ca- ' 'neeling  and  dealing  with  unfair  P  O  ® dep- 

EAD  OFFICE.  iMontrrai.  u.Vncortrt  0281.  All  Drp.-rt-  per  cciit.  By  raising  already  high  taxes  and  controll- I  so  doing  leaving  liie  small  (owns  tension  of  public  utilities.  criticism.  endable  guard- 

mrnt-.  ing  cxpenditiire.s  the  city  will  endeavor  to  balance  its  ‘'tnd  rural  sections,  wliich  are  diffi-,  ■¥  ¥  y.  '  The  first  step  sugge.sted.  wliich  is,  ion  of  Savings; 

R-pJr,rnMt.vr.  t’bon'V,  budget.  i  under  Mii.v  plau.  either  I  Power  companie.s  are  anxious  and  ,  and  fair  dealing,  l.s  not  |  promoted 

Lg.n  7201  7201  V^nt,  At  the  same  time  \Iberta  1he  nrovince  which  has  Ftrugglin.g  with  willing  to  undertake  extensions  i  diffirmt  and  I  believe  that  most  i 

5NDOX  I  NG  -ts  B.-hops.-ir.  t  C.  2,  Dnv.r,  Si  Co  .  ,  ,  ‘  ^  binall  systein.s  ill  Unprofitable  tcrrl- '  when  the  estimated  revenues  will  ’  I’ower  loiiipanics  are  providing  good . 

Representative..  defmitel.v  crossed  the  line  ot  .sound  finance  and  has  I  lory.  It  .should  Itc  and  I  believe  it  i  eonie  anywhere  near  the  tarrying  ' trying  to  deal  fairly  encouraged  na- 

- - - - - -  elected  to  take  the  course  of  repudiation,  evidently!'^  'he  aim  of  every  power  company  '  tharge.s  of  such  extensions  and,  fur-  publie.  The  mana.gcnieni. ,  fional  thrift. 

Devoted  to  th*-  interests  of  the  mocsftnf/  public  iv  the  j<;  going  dee()er  ami  deeper  into  the  nrirass  of  unsound  ^Fi'i'nd  its  .services  to  the  greatest  ther,  they  are  willing  to  take  on  a'  bowever,  should  make  sure  that  thisi  ouyB,o  i 


Woven  into  the 

SOCIAL  FABRIC  OF 
CANADA 

Like  a  strand,  intricately 
woven,  the  Canada  Permanent 
Mortgage  Corporation  is  an 
integral  part  of  the  whole 
social  fabric  of  Canada.  For 
81  years  it  has  been  a  vital  fac® 
tor  in  commun¬ 


ity  development 
throughout  the 


heVef  that  the  confidf'nrr  of  capital  >s- essf^ituil  to  the  finance  and  unstable  credit  into  which  it  niunired  ' amount  of  unprofitable  ‘''U®  *"  a”  departments  .and  that, 
■•.■tabdH}!  of  Hnnn.rc.  th*  prospenty  of  industry  and  the  ^  ^  ^  ^  .those  extensions  can  reasonably  be  territory  in  order  to  extend  and  h's  stipervi.sion  are  ^ 

development  of  our  resources.  when  it  left  the  straight  and  narrow  path  following  ;  niad®.  Our  engineers,  cniisl ruction  build  up  their  serviee.  The  solution  *he  wislies  of  his  (vmi- • 

_ _  _  _  _ _ _ the  Social  Creriit  election.  The  latest  move,  lliat  of  cir- >  and  operating  people  have  been  do- ,  of  this  problem  is  not  going  to  be  I’**-"''  respect. 


.MO\TRE:a1..  I'KIOAI  .itT.Y  S.  i;r,6 


Experience  or  Experiments 


ciUating  “T’rosprritv  .Scrip”  to  speed  uj)  bu.siness.  Is  utmost  to  bring  about  low-  found  bv  endeavoring  to  force  such  second  suggestion —and  (hat; 

almo.st  a.ssured!v  tioorae.l  to  failure,  even  though  if  ' and  make  r.o.--siI)le  further  oxteusions  when  they  are  unsound  Is  personnel  or  employee  relations-- . 

.  ,  ■  ,  ....  ,  ;  extensions  and  much  ha.s  been  ac-  ee.onomicallv  Much  more  nro'-ress  Pitrns  k  very  important  part  in  build- , 

may  he  kept  going  for  a  short  tune.  Jt.  may  ca.sily  I  (-omiiJisiicd  in  (his  i;iinnection  in  the  wdll  be  made  by  those  who  know  'bg  up  and  keeping  good  public,  rela- ; 


conatifufiona!  safeguards,  thr-ic  arc  those  of  hens— an<l '  tau-w.v  oi  ui 

they  I'eprescnt  uo  .sninli  prop-irrioo  of  the  popuiataon  —  ”^'•‘'>■'1  'hey  are  ma 
who  are  irritated  by  Hie  idea  that  our  affairs  should  Canada 

bp  controlled  by  legislatn-n  pa.r>?cd  Icipg  ago  Gncc  Jt  i.s  genera 
But  tr  i.s  not  a  ourMion  of  ueing  bound  by  a  constitti-  "*^1  the  .Mix-rf 


. -  . . t-  '■'‘  problem  is  not  eri.suv  soi\en.  it  is  derstand  the  necessity  of  develop-  ®frnpany  mends,  if  he  is  dissalis-. 

tho  re.st  of  Canada.  I  complicated,  espofiall.v  in  the  rural  ij,g  fi,p  yj-p  pf  eletdrical  equipment  ' fr  disloyal  he  ran,  on  theotlier: 

Once  Jt  i.s  generally  arccpfeil  Ihroughout  the  conn- .  ■treas,  b.v  the  Investment  in  house-  that  they  will  bo  able  lo  make  i  I'knd,  do  untold  damage  by  cveatmg 
trv  that  the  .Mb-rfa  experiment  is  pn^nf  ti,,at  Social  equipment  which  has  to  greater  u.se  of  the  .service..  At  the  ^iPniies  for  the  company  in  his 

Cre.irt  end  other  rut  etn..nri,.i  thruHr-  User  he-  lime  power  men  slg.uld  con- '  evcrj day  work.  Therefore,  it  is  of 


HEAD  OFFICE,  310  BAY  ST  ,  TORONTO 
ASSETS  EXCEED  169,000,000 


SCRAP  BOOK 


statutes  at  every  session  to  sinf  economic  fashions  of 
fJie  day.  The  coustiTution  ran  be  left  or.  it  is  or  it  tan 
he  changed  the  pteople  decide 

W  lien  It  comc.s  to  the  question  of  acr:jali.v  deciding 
on  constitutional  changes,  the  important  thing  i.r  in 
decide  what  is  really  wanted  and  what  may  be  in 
The  public  interest.  There  is  a  grave  danger  that 
aggres.sivc.  demonstrative  minorities-- or  even  over- 
enthu.siastic  majorities-  may  seek  to  introduce  clianges 
v.’hich  would  be  a  menace  to  sy.stems  and  institutions 
upon  which  our  whole  social  and  economic  structure 
has  been  built  up.  It  i.s  under  such  rlrcum.stances  tbfit 
•ve  have  important  and  valuable  safeguards  in  the 
I'ppcr  t  hamber,  the  Spremc  Ourt  and  the  Brivv’  Coun- 
cd.  There  are  many  circumstances  when  our  experl- 


Crrwtii  or,,i  nihr.,-  iroii.r  vh,.r»  r-nf  Pin.,  I  uioue  oy  un  ^  same  lime  power  men  stwruilrt  con- ■ ' jiniump,  i,.  n,  P-rl,, 

*}pn  that  goes  back  to  out  uational  birthday,  or  of  kud  oijici  .-imilitr  .hort-rut  .indncial  thtorle-.  fore  the  .service  can  be  of  any  value,  tjnne  their  work  on  the  problem  of  Cft'at  importance  to  h.ave  good  ein-  r.arly  Adverttstng 

going  to  *hc  other  extreme  of  sotting  up  :•  .'orl  of  par-  i''fFk.  then  it  may  be  Hiiticipated  tnat  In  the  ^  Manv  experiments  irave  been  carried  lowering  cost.s  of  lines  and  installa-  Ployee  relations  and  lo  have  them  ,  .A.S  early  as  3.000  B.C.  Babylonian 

hamentarv  'egi.slative  mil)  which  would  remake  the  PF‘'’^’tnecs,  there  will  be  a  roadine.ss  to  tncel  fin  ■but  in  an  endeavor  to  find  ways  and  fnere  are.  of  course,  limits  in  ;  "'dl  informed  about  the  eonipanys  merchants  believed  in  advertising 

■  ‘  ancial  problems  hv  orthodox  methods  and  politicians  ‘o  scttc  rural  eommunlties .  j,,. potion,  as  lines  must  he  able '  Plans  'Tnl  ix'linies  throughout  the  i  products  through  sircet  hawkers. 

nnv  he  evoeeieri  ‘  to  fio,  their  rniieiec  aoeorriineiv  'liffcrent  sections  and  f  bciicve  „p  „i,der  scverc  weather  territory.  '  Mrs.  .Mabel  Trews,  of  Islington,  Ont.. 

XI  .  le  t  ti  .1  policit.  acd  rdingly  ,1,^,  wo  have  reached  the  point  eonditloii.s  and  over  long  periods  of  The  third  suggestion,  which  is-  ,  told  members  of  a  serviee  club  In  an 
It  is  quite  probable  tliat  some  such  development  ha.s  whore,  a  general  exchange  of  iufor- '  j,p.,pg  same  time  provide  keeping  the  publie.  well  informed  '  address  at  Montreal.  Tarlhage  had 

been  ser.sed  or  fore.scen  by  Finance  .Minister  Dunning  ruution  on  the  results  of  .«urh  experl-  .service.  It  is  necessary,  of '  a'tnut  Ihe  compauy’,8  deve.lopmoiit .  tlie  world's  first  sandwieli  hoard 

an'l  has  been  resjton.sible  for  his  suggestion  of  a  ments  would  greatly  licncfii  the  lu-  for  jhe  power  companies  to  and  progress  and  meeting  criticism,  j  man.  .she  said.— Tanadi.an  Press, 

volimtarv  loan  council  since  legislation  to  provide  su.  h  ^  take  the  lead  and  endeavor  to  gel  -is  possibly  the  most  diffirult  of  all '  .  -"'ir,'  “ 

y  ^  '’mno  governments  and  govern-  ,i,p  po-operation  of  all  the  other  in- ,  *he  problems  to  deal  with  in  Conner- .  Hitler  s  Buttons 

,1  body  vv<a.s  checkmated  m  the  Senate.  inent  agencies  erilieise  power  com-  iprested  parlies.  ■  tbm  with  public  relations.  Most  — Hiller  n.  ikec,  a  io,- 

When  the  hUtory  of  this  period  is  written  it  may  panics  quite  freely  for  not  extend-.  #  »  ¥  »  ,  people  know  little  or  nothing  '  spppph  at  night  hidden  m  ihe  m  rim 

ca.sily  be  that  Alberta  will  be  shown  as  the  testing :  "M'' , service  into  unprofitable  Pnhlic  Relations  money  that  is  spen| ;  before  him  are  rows  of  huitons 

in  n-hi^v,  nrflri.t  evnerin,»nt„  n-nr-n  ^  U'lTit^iry  and  somo  oitcn  go  SO  far  _  _  bv  power  companies  on  working  out  |  ^ 


ancial  problems  by  orthodox  methods  and  politicians 
ui.iy  he  cx-j'cctcd  to  tiiiu  their  policies  accordingly 
It  is  quite  probable  tliat  some  such  development  ha.s 
been  sensed  or  forc.scen  bv  Finance  .Minister  Dunning 


vfiliintary  loan  council  since  legi.slation  to  provide  such 
,1  body  was  checkmated  in  the  Senate. 


Working  For  the  Government 

RFCKNT  compilation  made  by  The 
Times  stiowefl  th.at  210  Canadian  cor 


xporicnce  aiiu  oiu-ii  wimiMii  jcar,,,,,.  - -  ^  :  out  oi  wtiicn  power  coiiiimuic.s  iu.irv  ^lamnin,-  ....a  i,oiU„„ 

xcept.  of  cour.se.  (hat  such  a  plan  build  up  public,  rc  ation.s  through  ^  profits.  Such  an  assump- 


cored  statesmen  and  law  interpreters  are  in  a  better  Times  showed  th.at  210  Canadian  corr-orations  1  b'..  weli  to  .stop  and  review  somo 

position  than  are  the  elected  representative.s  of  the  (n  which  there  is  an  investment  interest  recorded  an  past  hi.story  and  some  of  the  experi- 

poople  to  .say  what  is  best  in  the  national  inlere.sl  -  the  increa.se  of  S20,97ii.-ir,  1  in  net  earnings  available  for  that  have  been  tried  out  in 

interest  of  the  whole  community  as  oppo.sed  to  tho.se  dividends  during  the  IbO:,  fiscal  year  as  compared  w'ith  ' 

popular  demands,  winch,  in  .so  many  ca.ses.  are  eva-  1^24  This  renresr.,,-,  n  -i  c',in  of  snr.iovTtnn'.riv  i-i 

'  ,  .  ..  ..  .  ,  Tcpic.-,  11(0  .1  „.i,in  01  appiOMmaicl.x  1,'^  pome  years  ago  the  government 

nesern  in  character  no  matter  how  big  a  place  they  jwr  cent,-  a  vei  v  Rvat:l':,-ing  .showing  in  view  of  the  |  in  one  <if  the  provinces  of  western 

may  occupy  in  popular  opinion  during  their  .short  e,x- ,  f^ci  that  IP.'M  e.arning.s  ha  l,  in  turn,  been  substantial- •'  fnada  thought  that  it.s  experience 

istenep  '  Jy  in  exi  ess  of  Oio.se  for  IhS.I  hiii'i  knowledge  of  the  utility  busl- 

i  he  ca.uad,.an  people  would  not  hke  to  feel  that  I.ess  encouraging.  Iv.ovevcr,  wa.s  the  di.=pan(y  .shown  operators,  and  derided  that  tcle- 

they  .arc  bound  by  an  unchangeable  constitution.  But  between  the  gam  in  net  earning-.s  .and  the  increa.se  in  phone  .service  eonid  be  supplied  to 


e  pa.st.  of  vote  eatcliing.  The  situation,  it  are  In  the  business  of  building  power  (  Pao,-  fh,.  R:.,,,., 

*  m  t  I®®'  plants,  transmission  line.s  and  (lis-!  .  the  Baron 

Pome  yf*nrs  a^o  the  povernment  *  lilannine  In  each  organza-  syatema  in  order  i.o  pro-,  longer  doea  the  rollege  gra- 

-  -■■■■■'-  I  — '  I  vide  power  eonllnuously  throughout  '^haie  head  for  the  financi,T|  district, 

Rirlc»lia]aec  n,f  f-Rr*  'aocciAn  '  twenty-four  hours  each  day  and  365!  ^  job  selling  Mocks  and  bond.*. 

OiaellgntSOl  tne  oes^ion  ^notber  point,  that  of  that,  he  puts  his  frater- 

. .  should  not  be  overlooked  is  the  ne- i  f*’"  picket,  parks  his  col- 

J)EFE>TE  RIGA’S  HIGH  '  ees.sity  of  <  o-ordinatiiig  capital  and  i  sweater  in  the  bottom  cif  hlf, 

Onn  of  tVio  hi,rhiiiri>tc  „f  tUo  r.ar  '  hibor  before  these  projects  c.aii  he  N”'"®  '*kg.  chucks  Xenephon.  Cea- 


- •'  . .  .  ..  - - - -  — .  .  . f..  ......  [niiMie  .-.I'lviec  eimni  suiPiint-u  of  the  highlights  of  the  par-  kuor  iieioiv  iiiesw  |I1  ujeui..''  J.III  I,,:  i  -  . . . . . 

ve  believe  tbot  ‘i.hcv  would  rather  be  guided  by  the  gross  income  of  the  ( omp.'inies'  ag,gn‘gHiP  g  earn-  rurai  comniunitif's  for  ^1.25  a  month  HQTnftntnrv  B£$ca$r$«  t.*  uJ  *  undertaken.  Power  companies  have ' applied  mathernatlr.n  into 

■  ■  n  n  Af  ■  nanienTar^  session  appeals  lo  ne  me  ,  .  $  •  i.  «  ■  thn  i^vc  ncif^A  v$i«.  i%a 

•udgmtrl  ot  the  Fathers  of  Confederation,  by  tJie  ing.s  being  up  .S.3k,  137,076  as  compared  with  iho  pro-  J’®’’  >^'kiioii  iii  $1.-,  a  year,  .yier  outlay  for  National  Befence ! great  industry  winch  is  h.  onri'Eropcover  to  tho  =.tf  « 

Senate,  and  bv  Ihc  Privw  Council,  than  to  be  .subject !  vious.  year.  Thus,  l he  expansion  in  net  was  only  Utile  1''^  'nf''''nyvr.on  broadca.st  Mackenzie.  Provi- . and  VrvU'Do  i on  wan^ 

•  J  J  t  ‘  ‘  iliroughetit  the  country  tlie  govern-  ci„n  r,f  to  one  one  tun  i  would  have  a  more  sympathetic  pub-  ^nn  .says.  120  .'ou  want  to  hire  an.v 

to  all  the  experiments  that  the  amateur  economic  vivi-  ,  more  than  .50  per  cent  of  the  increase  in  gro.ss.  In  ..lenf  decided  under  political  P--  :rnt:mr'"rti;;;.CT  they  knew  how  the  job  was  '  «uys  to  sell  gas--Ch.cago  Tribune, 

.■‘crtionist.o  would  Ihrjst  upon  u.s.  view  of  the  fact  that,,  except  in  a  few  isolated  in-  sure  that  it  would  enter  the  field,'  .  :  ,  .  »h.*  'done.  .  - - - 


».  ana  dv  Uic  Trnw  Council,  tnan  to  be  .subject  vious  year.  1  bus,  me  expansion  in  net  was  on  y  Utile  ,  u  ,  tinner  non.  lan  AiacKenzie.  Trovi- 1 - ,  ,  ,  ■  ,  ;  and  savs  ‘Tiii  von  w-unt  tn  hire  on.. 

‘  Iliroughetit  the  country  tlie  govern-  ci„n  r,f  to -jne  one  ti.o  i  would  have  a  more  sympathetic  pub-  ^00  .says.  120  you  want  to  hire  an.v 

the  experiments  that  the  amateur  economic  vivi-  ,  more  than  .50  per  cent  of  the  incrcas,‘  in  gro.ss.  In  ..lenf  decided  under  political  P--  :rnr:mr'"rti;;;.CT  'f  they  knew  how  the  job  was  '  «uys  to  sell  gas--Ch.cago  Tribune. 

inst.o  would  (hrrst  upon  u.s.  view  of  the  fact  that,,  except  in  a  few  isolated  in-  sure  that  it  would  enter  the  '  t,on  to  the  fact  that  Canada  this  ' •’T - - — ■' 

- - -  stances,  sales  expense  had  been  dediicfed  liefnre  gross  use  public  uioney  to  extend  pppj^jjug  $30  OhO  On(t  on  war'  ¥  V  ¥  ♦  Tootle  Him 

p  It'  n/i'  ,  I  c  1 J  O  .  cafning.s,  the  difference  between  gro.ss  and  net  is  niral  leleyone  seivi<'e  to  the  farm-  machinery  and  personnel.  Coupled  Dealing  with  our  critics,  the  sug- 1  The  following  Is  a  .la  pa  nese  rule 

Public  Mistakes  Seldom  Out  represented  hy  operattng  and  ndmini:stra, ion  expen.se.  ;,V^.n’Mn  ers  tn^  eithe  P®n-<>ns  and  ad-  SeT  hileTmononolv";^^^  t^otorists.  translated  into  Ting, 

n-' HE  average  business  man  is  ready  to  admit  a  r-hnt-ov.,  =r,  1  ..ro-  1.-1-  1  s  .t.xpe.iencc  of  mi„uim,is  but  eitht  r  ministration  costs  the  1')36-;!7  -^-ar ,  Pknies  hay  a  monopoly  in  the  sec- 1  ush  by  a  native  official ; 

«  mistake  or  that  a  venture  1-  unsound  when  'axes  and  write-off...  H.ed  charges  without  estimates  at  all  or  with  bu,  will  total  $8n,no(..000  or  more  ".'®  ”>  jh'®''  'hey  -At  Iho  rise  of  the  hand  of  .a 

111  Slant-,  a  vtniuie  1.  iinsouTio.  warn  bavc  .shown  a  tendency  towards  contraction,  and  the  ''cmp'®'®!.'’  maerurate  ones  '  nder  , ban  20  per  cent  of  the  total  revenue ktid  that  this  Is  a  bad  ,  policeman,  .stop  r.apidlv.  Bo  not  pass 

ronfrouled  wiUi  evidence  to  that  effect.  He  must  be  niajoritv  of  corr.oration.s  have  continued  during  ihe  P*''’"  "k-"  extended  over  lyomininn  for  the  vear  and  the  eouditlon  from  the  public  viewpoint,  j  him  or  otherwise  di.sre.spect  him. 

prepared  I0  do  so  ,f  he  would  tie  sticce.s.sful.  To  close  been  down  oneraring  and  administration  uni'r-ifitable  'oritory.  biabest  non-war-lime  outlay  in  his-  ^'®'  us  leal  wllli  this  que.siion  fair  y  -i^'hen  a  passenger  of  the  foot  boves 

his  cvtjs  to  error.s  of  judgment  is  to  inrow  good  money  ‘  ■  r  ui  -riT  i.  v,  M  hen  it  was  too  late  it  was  discov-  ,  y...  (Ottawa  .loiirnalj.  | admit  that  we  liaie  a  monopoly,  in  sight  tooile  the  horn  Irunipet  to 

■  bad-  would  me  .n  failutl  for  Z  fZ  Vl  T°'"®'hle.  Ihere  has  been  an  in- U-re.l  thai  the  cost  was  not  .$1.2.',  a  ‘  on  the  business  of  serving  domestic  him.  melodiously  at  first.  If  he  still 

or  ni.n.'irii  ir  lor  anj  ^  clinaUon  in  some  quarters  to  increase  appropriation.s  .  month,  but  approximately  Sl.iiti  a  1141,  4  /-iiati  •n arv  '  eommerciul  cti.sioniers  through- ;  obstacles  your  pas.sages.  tootle  him 

inse  in  which  ho  might  be  responsible.  :  reserve.s.  but  it  would  appear  that  the  di.sparitv  be-  "i'"'"'  P®'  telephone.  An  attempt  "•  "  \l»  \  UIHHI  1 1.HE  ,be  territory  in  which  we  op- ;  .«,i,h  vigor,  and  express  by  word  of 


expenses  insofar  a.s  po.ssible.  There  has  been  an  in- ■  ereii  that  the  cost  was  not  .$1.2.")  a 


tory.  -  (Ottawa  .loiirnalj. 


after  bad  -would  mean  failute  for  hi.m.aelf  or  for  any  ^  eimaUon  in  some  quarters  to  increase  appropriation.s  .  inontti,  but  approximately  Sf.im  a 


enterprise  in  which  ho  might  be  responsible. 


to  reserves,  but  it  would  appear  that  the  di.sparitv  be- 


But  when  it  comes  to  public  undertakings  .  in  which  ,bc  increase  in  gross  and  the  gain  in  net  is 

public  and  not  private  money  is  involved)  we  find  that  ,nf.. a  f,-,r  tr,  n  ,'i,n«iriprai,i,.  ,.vi,..ni  t..-  a  ia..,,.io 


iniinili  per  telephone,  .-tri  attempt 
was  tlien  made  to  increase  rates,  1 
which  was  impossible  under  any  sot 


R.  R.  HAD  \  (;O0H  riAfE 


Hi.  Hon.  K.  R.  RennelT  will  be  erate  and  point  out  at  tlie  same  time  |  n,(„|th  ihe  warning.  'Hi,  hi!’  Dot 
try  parliament  is  lOvcr.  Ihe  Tory  that  we  have  plenty  of  competition  '  Qj;p|,,(je  the  exhaust  box  at  the  wa 


Ihose  who  =r>ons(.r  certain  nroiects  -mri  arc  accounted  for,  to  a  consulerahlc  extent,  by  a  heavier  ,.„nrroi  wliict.  had  to  fake  stock  of  chief  has  enjoyed  the  session  more  m  the  supply  of  industrial  power.  ,  Bering  horse,  go  soothingly  hv.  Give 

mo.  wno  .pon.  >r  certain  projects  ana  schemes  are  jj|,rrien.  poliiical  restilt.s.  Finally  the  whole  than  anyone  else.  Freed  from  the  where  monoivdy  does  exist  it  must  ;  njg  „pare  m  the  sportive  dog  that 

tbe  last  to  admit  failure— if  they  ever  do  no  matter  industry,  in  general  i.s  still  working  its  wav  hack  '  I"'"-'®®*  a  cost  of  $in,00ii.(i0n  responsibilities  of  office,  H.  R.  has  be  remembered  that  this  plan  with  1  n,a,tes  sport  in  the  roadway.  Avoid 

what  the  evidence  may  be  To  them  their  reputations  .  the 'rienrex^ii.n  and  tr  is  therptv.re  rii-.roii,aair,o  'ftxpayers  of  that  .seetion  of  liad  a  grand  time  playing  the  role  reasonable  control  and  regulation  i-s  i  pniangicment  of  the  dog  with  your 

or  th#?ir  tM>ljtical  prestisre  are  inoi’e  important  than  *  .  \  r  *.  ..  .  ...  roiintrv.  chief  ciitic.  He  oven  performed  the  cheapest,  and  best  way  to  supply  |  vn-j^eel -spokes.  Ho  sooihincly  on  the 

the  monev  involved  heemisp  the  mnn»v  ie  not  iheir  ^  ^  heavy  proportion  of  the  fruits  ot  Its  i.Hter  an.other  group  decided  that  what  was  thought  to  be  the  Impo.s-  power  in  any  community.  In  fact.  |  grease-mud.  as  there  Inrk.s  the  skid 

^  ’  .y  -  .  effoi't.s  absoiTieii  by  taxation.  The  situation  i.s  ren-  dry  lands  emild  he  irrigated  at  a  .sible — ho  spoke  longer  and  oflener  any  other  plan  tried  in  the  past  has.  fjgnion;  press  the  brake  of  the  foot 

money  but  the  money  of  the  tax-payers  and  in  many  ,jg,.g,j  niore  seriou.s  by  the  fact  that  the  sale.s  tax  '  cas'  ■■’"®  act®-  Dii  tlie  same  than  J.  S.  AV »(idsworth.  —  Windsor,  only  led  to  foitlish  duplication  of  as  voii  roll  around  the  corners  and 

ea.sc.s  they  have  the  support  of  those  who  do  not  pay  (.gnin  increa.«cd  in  the  last  biid-ci  is  rcsultiim  in  a  basis  and  with  the  same  kind  of  esti- i  Star.  plant  and  property.  W'e  surely  do  ^gve  the  collapso  and  ti-up.”  - -Our 

•iirect  ta.\es  and  w  lio  feel  that  they  must  benefit  from'  .11  1  t  •  1  .  1  .  .  L  '  mates  projo.ets  were  timlertaken  and  ' "  not  want  to  duplicate  the  railway  pj,jjpjre. 

.such  publ.e  undertakings  tf  financed  on  a  soak-the-  -k-  and  di.stnbuUng  ,,,,,  ,,  ,nnnd  that  costs  were  THE  TWO  OLD  r.ARTIES  Mfuation  in  this  oountry  in  order  to.  - - 

^  (organizations  in  the  Dominion.  I  hat  tax  revtmue  I.s  ,Htt  :>ttc  an  acre  hut  $6.00  an  acre.  Hon.  R.  B.  Bennett  told  Premier  have  what  is  often  called  a  ’‘yard-,  ^  Nightingale’s  Troubles 

rit  poiicj  badlv  needed  liy  le<J(aal  ;in.J  provincial  governments  ending  up  wtih  another  charge  King  that  in  some  ways  he  was  mzire  stick.”  1  suggest  that  sucli  a  move  wrmded  glen  in  Middlesex 

There  is  room  for  application  of  wh.at  ha.s  been  .said  ^  against  the  taxpayers  of  $7, MO  000  ponsen-ntive  than  himself.  And  if  would  be  expensive  for  taxpayer.s  a  night- 

tn  many  ciirection.s  in  Canada  today.  But  we  have  in  indi.st  riminate  tncrea.sing  of  the  tax  burden  '-’'P®’''"'®'"  "’■’'Pklion  ,  ,,,p  discu.ssion  were  to  broaden  ive ,  and  power  tiiters^  Tn'  ."‘'  'pallet  Broadcasting 

mind  pailicularly  the  Htid.son  Bav  loute  and  the  ex-  .  •»  ,  ,  „  ,  ,  .ii„  1  „.i,>  ,1,  ■  P''’-!®®'-  ,  rtare  say  a  number  of  people  might  great  deal  .ibont  he.se  so-c.uiea  j.  ,  j  ,,]ac.ed  several  nilcro- 

penditurcs  which  have  been  made'  .and  a.e  still  bein-^  ‘  ^  ^  ^  ^  ®P  ^nd  rile  other  cases. !  have  considerable  difficulty  in  tell-  "yardstleks.”  general  y  from  those  ^  ^Ird 

^  u  f  ,  ''•  iriuni  ot  political  disfavo!  .  .such  as  the  experiment  of  the  Mani- •  ing  exactly  why  they  c.la.ssified  who  are  not  putting  their  own  mone.v  .  ^  The  company  has 

made)  to  prove  the  .succe.ss  of  a  theory,  the  failure  of  dra.stic  cliange  in  the  taxation  system  is  obviou.slv  tohe  government  with  its  pawer  pro- 1  tliemselves  as  I.iherals  or  I'onserva-  Into  the  projects,  but  are  advoi’aling,  orders  that  whenever  its  song 

which  ha.s  been  shown  hy  experience;  a  theoiy  which  outstanding  example  to  7-'' am.  'h*^  Saskatchewan  power  ven-  tiies  and  they  might  have  more  the  expenditure  P'‘‘’‘‘®  !  is  heard,  all  set  programs  must  give 

never  had  the  endorsation  of  high  engineering  aiithori-  ,  „  •  ,>,  t-  ■.  1  t.--  1  o,  1  „  „  i  c  .i,  ture  and  many  others.  The  two  irouhle  if  ihe.v  started  on  the  sen-  such  purposes.  These  public  funds,  i  recent  evening,  the  lilrd 

tics  The  project  supported  hy  th-  •Cn-lo-the-Bav  '  '^'P'®*’  ®'‘'®®r.®d  from  the  oiis  busine.ss  of  drawing  a  line  he-  of  course,  come  out  of  the  favay- j  and  all  radio  waves 

^  ^  ‘  (iepro.'irikni  woll  jihcvid  of  any  of  the  other  major  world  *  nt  the-  Porty-Sixik  Annua  ;  tween  the  policies  of  iho  two  major  ers*  i>ocker  and  for  what  purpose.  .  pipnred  for  It  Just  a  few  notes 

movement,  wius  endorsed  hy  many  who  saw  the  im-  taxation,  c.spcciallv  the  personal  in-  MarrX'y  B?y"  Qur"  JunTVp^ 'h®  Dominion.-Peterboro  1  What  are  these,  so-called  ‘‘yard*  ^  and  then  a  long,  loud  ‘'moo- 

mediate  henefif  of  th-i  expenditures  ,nv.2lved  at  a  tune  r.andering  to  incomes  on  the  lower  'friV  ’  ‘  Examiner.  I  (Tontinued  on  Page  7)  ^  ^  Whether  or  not  the  cow 

when  such  expenditures  wee  a  dir.'ct  advantage  M  ,pgp„,,p,,  exclusively  there  for  — - - - -  frightened  the  nightingale  is  not 

the  West.  It  attifKtcd  llic  inlhiisiasm  of  many  who  ,  ,  ,,  ,  _ _ _  .  -u  .known  but  the  bird  stopped  singing, 

probably  had  confidence  in  an  undertaking  whicli  naming  i  T'/V/I'C*'’!  C  ^  "f"  ^ /IP  "f"  The  row  continued  her 

rrorn,..,.  ,,n  . . .  instae  oiories  oj  me  ozreet 

Criticism  from  ihc  East,  which  was  p.aying  the  Viil!  \  ^  ,  .  f"  .C  tl  _  _ _  with  the  bird’s  broadcasting,  'riie 

largelv'.  wa.s  dulled  liy  the  suggestion  that  a  ion-  I  L,Urt  Lommcnt  OH  V-UrrCtlt  tVCfltS  I  '  '  '  whistle  and  roar  of  trains  as  faj'  as 

ces.sion  should  he  ni-ide  to  Wcslcni  opinion  L - r— -  - - - -  -  —  ■■■'  Dealing  with  the  early  history  of  ,  dation  of  chartered  banks  inio  I  would  arrive.  After  Sir  William  \'an  :  five  miles  away  are  heard.  Abso 

‘.r.  ei  t  t..  ‘  .  U  i..(  .1  .1  .  In, I  it  ini-vht  be  referred  to  as  Roosevelt  'rith  'b®  .Montreal  Stock  Exchange,  H.  J.  '  strong  unit.-  fa  fact  for  which  we  |  Horne  resigned  from  the  Presidency  i  .snuirl-alecky  motorists,  having  pie,- 

The  Hud.son  Lay  loutc  ha.-,  had  the  eiitliusiastK  -And  1  „  .  ^  c  liild,  the  president  ,  have  had  recent  cau.se  for  thanks) .  ^  and  became  I'haiinian  of  Die  Board  i  arranged  signals  with  relatives  and 

and  blindly  determined  support  of  Die  Winnipeg  F'ree  metic.  I  ||  |„i,i  pis  radio  an-  '  the  grovMli  of  tlie  paper  and  lumber ;  .Shauglinessy  uyik  cliarge  of  the  ac-  fi  ii'iids  at  home,  rush  down  within 

Pre.ss,  and.  as  pointed  out  by  The  Fort  William  Times- ;  ¥  ¥  ¥  ¥  |IIIM'0kr  dience  on  Tuesday  business,  the  value  of  whose  ex- (  t  iv  e  end  of  rhe  riompaiiy.  but  for  ■  range  of  the  microphones  ivhenever 

Journal,  the  gl<x>mv  outlook  for  the  present  season  The  inatnrv  info  the  t'oiTiininn  Textile  Company  will'  evening  how  in  IS.-I  |‘®cs  J**'*''  foi  fiist  plaie  in  (  .in-  •'yM'y  jeai.s  afterw.uds  Die  old  team  ,  rtie  nightingale  is  on  the  air  .  an'l 


k"®®  Industry  in  c-eneral  i.s  still  workin"  its  wav  hack  '  I”'’-'®®*  failed  at  a  cost  of  $1ft,00ii.ti00  responsibilities  of  office,  R,  R.  has  be  remembered  that  this  plan  with  1  ^akes  sport  in  the  roadwav.  Avoid 
from  ihe^demessiun  and  R  is  therefore  f]iscoina.rine  "'®  '''  '•b*'"  -‘teetioii  of  liad  a  grand  time  playing  the  role  reaBonable  control  and  regulation  i-s ;  emanglcrnent  of  the  dog  with  your 

than  depiession  and  .t  i.s,  fherefote,  di.scotaaging  country.  of  chief  critic.  Ho  even  performed  ,  the  cheapest  and  best  way  to  supply  .  ^.j.eel.gp^l^es.  Go  soothingly  on  the 

to  .see  such  a  lieavy  proportion  of  the  fruits  of  its  i.Hter  an.other  group  decided  that  what  was  thought  to  be  the  Impo.s-  power  in  any  community.  In  fact,  |  f,rg^go.n^ud.  as  there  inrk.s  the  skid 


ea.sc.s  tbev  have  the  suppoit  of  those  who  do  not  pay 

c  e  J  again 

direct  ta.\es  and  w  lio  feel  that  they  must  benefit  from  '  . 

■  mate  I 

.suili  public  undertakings  if  financed  on  a  soak-the-, 
r.'2h  policy.  i 

There  is  room  for  application  of  wh.at  ha.s  been  .said 
in  many  ciirection.s  in  Canada  todav.  But  we  have  in  _ 

llR  t 

mind  pailicularly'  the  Hudson  Bay  unite  and  the  ex- 
pcndilurcs  which  have  been  made  (and  aie  still  being 
made)  to  prove  the  .success  of  a  theory,  the  ffcilure  of 
which  ha.s  been  shown  by  experience;  a  theory  w'hicli  „ppfjp 
never  had  the  endorsation  of  high  engineering  aiithori- 
ties.  The  project,  supported  hy  th"  ''Cn-lo-the-Bay"  ,jpppp 
movement,  was  endorsed  liy  manv  who  saw  the  im- 

count 

mediate  benefit  of  the  expenditures  involved  at  a  tiiru' 

(ome 

when  such  expenditures  weic  a  direct  advantage  to 

the  West.  It  attifKtcd  llie  inlhiisiasm  of  many  who  ..  , 

tne  hi 

probably  had  confidence  in  an  undertaking  whicli 
promused  to  .shorten  tlie  vvhr»t  route  lo  Llverpo,  1. 
Criticism  from  Hie  East,  which  was  p.aying  the  V);l!  j  ^ 
largely',  wa.s  dulled  liy  the  .suggestion  that  a  ion-  j 
cc.ssion  should  lie  made  to  Wcslcni  opinion.  .rr~zr 

The  Hudson  Bay  route  ha;s  had  the  eiitliusiastic  --Ari( 
and  blindly  determined  support  of  Die  Winnipeg  F'lee  metic 
Pre.ss,  and.  as  pointed  out  by'  The  Fort  William  Times- 
Journal,  the  gl<x>my  outlook  for  Hie  present  season  The 


again  increased  in  the  last  biidgcl,  is  resulting'  in  a 
material  los.s  of  business  lo  iiidu;-'! rial  an'l  di.stributing 


danger  in  indis,  riminate  increasing  of  the  tax  burden 
where  it  is  most  easily  collected  and  with  the  mini¬ 
mum  of  political  disfavoi. 


follow  in  the  United  Kingdom  which  emerged  from  the 
riepro.s.sion  well  Jihead  of  any  of  the  other  major  world 
cotjnliic.s.  Direct  taxation,  especially  the  personal  in- 
(ome  tax  with  no  f.andcTing  to  incomes  on  the  lower 
brack«t.'-',  was  resorted  to  almo.st  cxcl'isively  there  for 
file  balaniing  of  Die  bu'Jget.  i 


Curt  Comment  on  Current  Events 


M)i  Mio  ..-AiK-i - - ,1110  aiscu.ssinn  were  to  nroaoen  we. ,  a  no  powt-i  osto,..  .  .....  "  ujj-aie  ,he  British  Broadcasting 

project.  I  dare  say  a  number  of  people  might  great  deal  about  fhe.se  so-e.alled  jj^g  placed  several  nilcro- 

I  could  go  on  and  rile  other  cases,  have  considerable  difficulty  in  tell-  "yardstleks,"  generally  from  those  ^  phones  to  Ccatch  the  .song  of  this  bird 
.sucli  as  tlie  experiment  of  the  Mani- •  ing  exactly  why  they  cla.ssified  "'ho  are  not  putting  their  own  money  I  The  company  has 

I, .he  government  with  its  pawer  pro- j  tliemselves  as  I.iherals  or  i'onserva-  Into  the  projects,  but  are  advoraiing,  orders  that  whenever  its  song 

gram,  the  Saskatchewan  power  ven- 'lives,  and  they  might  have  more  Ihe  expenditure  of  public  funds  fon  heard,  all  set  programs  must  give 

lure  and  many  others.  The  two  irouhle  if  they  started  on  the  seri-  such  purposes.  These  publie  funds,  I  ^  recent  evening,  the  l,lrd 

oils  business  of  drawing  a  line  he-  of  course,  come  out  of  the  fajyiay- j  ^ gjj  radio  wave.i 

*  \6fir,.<"  ikr  Forty  Sixth  Annual ;( tlip,  policies  of  the  two  major  er.s’  iiockef  and  for  what  Pi7®P®*’®’ '  .ygr- ole.ared  for  It  Just  a  few  notes 

Murr'ny  Jun'ITViih, '  P''”"®''  'h®  Dominion.--Peterboro  I  What  are  these,  so-called  "yard- 1  and  then  a  long,  loud  ‘‘moo” 

I9R,  '  Examiner.  I  (Continued  on  Page  7)  ,  from  a  cow.  tVhether  or  not  Hie  cow 

. . .  . . . . — - - — — - -  frightened  the  nightingale  is  not 

_  ^  -m  ,-AA  I  known  but  the  bird  .stopped  singing, 

lyi^sidc  Siovics  of  tJlS  StYQCt  JeVerTm'lnute"”^^^^^^ 

^  -W'  ne  ^  W..S  me  t  wr  ^  me  t  w  w  I/-  |  casts,  other  noises  have  interfered 


.i.ruiuai,  nir  ,.,i  ■  ..o  i-n.^ri,..  .-,ca..--jii  The  inqtiiry  info  the  t'omininn  Textile  Company  vviu  ^  j  .u  1  .  r 

-  ...  ,  u  1,  1  r  .  .  o  0-.  1-  »  ,  (lit  ineorpoiation)  60  issikm  were  ada  s  foreign  trade,  the  sensational  |  met  very  freiiuenily  and  fully  ,lis 

for  Ihi.s  project  which  lui.s  failed  in  performance  m  cost  JHOO.OOO.  The  Canadian  ta.xpaycr  p.ays  a  rriya!  '  „..,,iing.  .growth  of  <  aiiada’s  mines  and  a  cu.ssed  the  variou.s  ))lan.«  ami  ncu 


other  years,  ‘‘is  ascribed  to  almost  anything  in  sight  price  for  Royal  Commi.ssinna 
e.\copt  to  the  fact  that  the  route  was  never  needed;  .  ¥  ¥ 


In  Die  group  vvere; 


'hanks.  6  hiiilding  and  loan  compan- 


whicti  add  color  to  the  picture  of  a  out. 


is  doing  no  good  to  the  grain  trade,  and  is  not  likely  -phe  proposed  ■J2-fool  canal  to  link  Montreal  vidthMcs;  1;  Dominion  Government  honils;  >oii”K  ami  vigor^uis jcoiintry . 

,10  I,  .y  goo.,  th,  h.n,.  »hlppl„B  . .  st.  I.,wren,»  lUver  j  j  I;-;;™™' 

and  pays  the  fanners  to  send  thcr  gram  out  of  the  ^jgo  divert  a  river  of  money.  ;  mining  compan- :  jubilee  of  the  c.  I>,  R.  m-Hiiv 


!  someone  to  offer  them  a  jienny  for  their  thoughts.  ;  ,f.rvened.  a  last  i  hiinge  ha.s  taken  many  years.  Sir  William  Van  Horne  ■  ”5®®  ®'’  '*,‘®  *"*®'  1-  0-  Ogden.  (,(,„al.s.  One  tips  all  the  categories 

I  ¥  ¥  ¥  !  jilacp  and  Die  picture  lia.s  broad-  itmi  i.„rr|  Shauglme.s.sy.  In  tlie  ear- 1  ' '®®  Presidemt  and  (leneral  (  omp- j  „£  p^p]f)yp,pg  Dmt  one  lips  in  Amerl- 

i  VA'iih  Dip  rlronninrr  of  sanctions  atrainst  Itnlv  coines  ' 'huied;  while  it  lenialns  dlstincily  :  1  ler  pari  of  Iho  undertaking  Van!;''',®'-.  “'k®  ®'’'''®  D®'"  pi^j;  gome  others  who  would  not 

!  f"  '  "  ,  ‘  '  •  u  *a  nalioiuil  picture  it  has  also  ex-  H,,i-no  was  al  Die  helm  and  Sbaugh- '  .  '’'®  uperntion  of  tlie  |  j.p<,pjvp  tips  In  America.  Poormen, 

the  thought  that  tlie  future  oi  the  world  m,ay  Be  rotuied  afield,  'f.oday,  the  listings  (if  nessy  came  along  from  Die  operating  "Hipaii.v  and  .saw  it  grow  into  ajwaiter.s.  porte.rs,  clieekrooin  attend- 
‘  greatly  changed  bec.au.se  MU.S.S0I11U  “got  away  with  it.”  t|H>  .vioatreal  Sto(  k  Exchange  and  , -ml.  For  a  great  many  vears  Ihe.v  j  "k"k®''"'.’®®"'k'  "'k'BMants.  chambermaids,  harbors  and 

I  ¥  ¥  ¥  ¥  !  tlie  .Montreal  Cui'h  .viai  kei  total  51 1. 1  wdi  ked  riglii  logeilier  a.mi  kept  ®kmificali(>tis  in  steamsliltis,  hotels '„^,j|pj,,.|glg_all  are  regularly  tip- 

!  o.  ,  -r.  'ami  for  puntoses  of  comparison, ,  sdy  in  toucli  with  the  growth  .i„a  -  t®l®7-'®aphe.  ^Mc-Niehol  and  Ogden  ;  and  by  Russians.  Indeed,  they 

i  Premier  Stanley  Baldwin  is  credited  with  .saying  p,,  , juto  IS  different  develoiimont  of  Die  Company’s  always  spent  a  luiri  ot  each  day  to- ,  ^g^p  pj  „ie  hand.s  of  newly 


country  thl.s  way.''  E'lirther;  41  41  41  ¥  |  j„g 

“The  article  begin.s  by  lamenting  that  only  seven  *  a'  the  last  Parliamcntaiy  session  J.50  members  did  con 
boats  have  as  yet  been  chariered  for  the  1936  '  ,  ^  Perhaps  thev  were  waiting' for '  "k 

season  It  continiie.s  by  admitting  that  the  country  ..  ,  ,,  bro 

is  getting  no  value  for  the  fifty  million  wasted  on  ■  Miineone  to  offer  them  a  jienny  lor  their  thoughts.  ; 
the  railway  and  port  equipment.  Finally,  it  calls  i  ¥  -'f  ¥  ¥  .  p|g 

attention  to  the  .sluggishness  with  which  import  j  With  the  dropping  of  sanctions  against  It alv'  comes , ''®t‘ 
trade  via  the  Hudsons  Bay  route  is  developing,  i  .  r  .  ‘  '  a  1 

and  inc!.-rd  it  might  well  confess  that  the  import  thought  that  tlie  future  of  the  world  may  Be 

of  goods  through  Churchill  is  virtiiallv  negligible.  '  greatly  changed  because  Mu.s.solini  “got  away  with  it.”.  t|,,> 
“But  one  confession  i.s  not  niade,  that  the  cam-  '  ‘f  *  ^  j  tlie 

i  ■"•■»'«'  «-'>-'>•  --vin* 

the  country's  money  ha.s  been  thrown  away  on  ,  "'at  he  was  never  a  .scholar.  With  cusiomary  tact  lie  o,.,, 
them"  ■  withheld  his  confe.ssion  until  the  schools  were  on  stun-  du.' 

It  has  been  announced  this  week  that  insurance !  mer  vacation.  t 

ratc.s  have  been  further  reduced  and  Die  .season  of!  as  ¥  ¥  ¥  ||®-'^ 

navigation  further  extended.  It  is  to  he  hoiud  that!  Paul  Leduc,  Ontario  Mini.ster  of  Mines,  recently  said  p.,; 
these  steps  will  have  the  desired  effect  of  increasing  that  the  Hepburn  Governineht  might  balance  Die,  Doi 
the  volume  of  busine.s.s  but  it  i.s  doubtful  if  they  will  j  budget  next  year.  Ontario  taxpayers  are  vvondoring  tin' 
produce  results  that  will  satisfy  those  advocates  of  Die:  whether  that  is  a  threat  or  a  jiromise.  T'  *' 

project  who  apparently  will  not  admit  an  error  of '  ¥  ¥  ¥  ¥ 

Judgment  —  to  make  their  scheme  a  success  on  paper,  A  contemporary  suggests  that  further  government:  ma 
no  matter  what  the  indirect  costs  may  be.  To  this  i  subsidie.s  to  improve  the  showing  of  the  Htid.son  Bay  •  her 


la's  foreitm  nude,  the  sensational  |  mol  very  freiiuenily  and  fully  dis- 1  toot  the.se,  signals  on  their  automo- 
owth  of  (aiiada’s  mines  and  a  cu.ssed  the  variou.s  ))lan.s  and  new  !  pile  liorns.- -tVall  Street  Journal. 

21  chartered  !  kosi  of  .lesser  developments,  all  of  undertakings  that  were  being  worked  I  - 

liicti  add  color  to  the  picture  of  a  ,  out.  D,,i  Thev  Take  Tins 

, ling  and  vigorous  country.  - —  i  prevaleu^ce  and  growth  of 

-  Around  Mindsor  Street  ofi’iee.s  in  ,  jn  the  .Soviet  Union,  where 

M'ilh  the  celebration  of  the  golden  J’'®'’®'*  B.  R.  Diere  •  Gi(.orpticnlly  it  should  not  exist  at 

hilee  <»f  tlif*  V.  K.  mnny  around  U,,  «r,-.  or>ui>Ifi  aii,  is  one  of  the  thlnpi^  that  most  i 

the  offices  of  the  '-'oni- 1  "  ®''®. .®'®'’®  ^  .shock  those  foreigners  who  arrive 


but  would  also  divert  a  river  ot  money.  companies;  3  mining  compan- :  jnhilee  of  the  C.  I>,  K.  m-Hiiv  around  i  anoiner  cou|>le  that 

¥  ¥  ¥  ¥  |i„g.  3  uDiiucs;  2  communication  the  offices  of  the  Com- 1 '"®'®  ''efY  dnse  m  business 

At  the  last  Parliamcntaiy  session  J50  members  did  cninpanic.s;  3  railroads;  2  Montreal.  \  4•|{^.A^  pa.ny  will  readily  recall  ‘  ' 

no.  utter  a  word.  Perhaps  they  were  availing' for '  Hat'kor^bem^^^^^^  has  im  workoir  t.',  geDmr  fm'sl:  N'®kol.  wh‘,;  became 'tRneixV  Man:; 

someone  to  offer  them  a  jienny  lor  their  thoughts.  ;  .^rvened  a  wist'  (  hange  ha.s  taken  „iaiiv  vears.  Sir  William  Van  Horne  ^ '*‘®  *"*®-  '•  "•  D>?d®n. 


ready  to  admire  a  system  in  which 
all  who  work  hnnorabiy,  no  matter 
how  humhl.v,  are  considered  as 
equals.  One  tips  all  the  categories 
of  employees  lliat  one  lips  in  Ameri¬ 
ca,  plus  some  others  who  would  not 
receive  tips  In  America.  Poormen, 


that  he  was  never  a  .scholar.  With  cu.slomary  tact,  lie  ./,.nui)s.  In  ihese  Diere  are:  217  in- !  dertaklngs  in  every  part  of  Canada. '  often  remarked  1  forelgner.s,  who  assume  So 

withheld  his  confe.ssion  until  the  .schools  were  on  stun-  du.anals.  65  tiDllDes;  2S  pajier  Tliey  were  entirely  different  iti  leiri-  , '‘‘L/'’,’"’  *  '.ly®.  "*®y  I  'let  cilizens  ivould  be  Insulted  b.v  the 

issues-  21  G'lvoruinerii  lioiid.s;  20  jieraiiieiii  a.s  well  as  bv  training,  tint  ‘'"'t'ked  togelhii  at  the  Club,  and  j  „)(-gp  ^  (jj,  plevator  operators 

mer  vacation.  ^  ^  ^  „  textile’s-  77  mines;  I'l  oDs.  13  invest- '  seemed  to  supplement  Dio  oilier  ;’"®  ®«‘l  'o®  'k®  't'ker  regular- ;  p.  bullding.s  expect  tips,  and 


Elevator  operators 
ig.s  expect  tips,  and 
!ven  tipped  cheek 


6  oilici-.s  I'liese  .securities  leiireHenl  i  vantage.  Van  Horne  aiiiong  ids 
proiicrl ies  extending  from  roast  to  clo.se  associates  was  always  regard- 


quiei  (qx-riiiors,  wiio  uiaiiagea  10  i  reception  in  celebration  of  the  pro 
liiiild  11)1  strong  organizalloiis  to  1  |pm,.ian  levoliiiion  and  the  downfal 
take  care  of  Die  great  bulk  of  work  pf  all  rla.ss  distinctions.  .And  now 
Dr.il  develoiied.  It  was  often  remark- j  p^en  myi]  cai  riers  are  beginning  tr 
ed  that  .MoNicliol  had  a  genius  for  i  expert  tips.— Harold  Penny,  in  N.Y 


no  matter  what  the  indirect  eosi.s  may  he.  To  this  1  sunsiaie.s  10  improve  me  anowmg  oi  me  riuu.son  tiay  ;  neiv.  «v  nuu  «  — 1  "  . i",  .  Ti"'' i  panicular  talent  ran  to  figures  -and  1  h*  ,ttnanci«i  iime»  i»  primed  and  pub 

*Bd  they  demand  that  operating  profits  be  ignored  [  Railway  might  be  compared  to  adding  sugar  '"  |  ^101X0^^  stUl  nmna^ed  S  doln^^d^  earniiig.s  of  Momr/.V  Fin^et^^^ 
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HINTS  TO  INVESTORS 


Can.  Hydro,  Preferred 


'  shortage  of  power  ileveloping  in  th" 
Ontari(>  Hydro,  it  could  under  these 
//M.v  (vv  hpiHii  irritt^ii  rut  hc/iu// '  contracts  accept  additional  power 


NO  TWO  ESTATES  ARE  ALIKE 

“but  Officers  of  The  Roya  1  Trust 
Company,  after  many  years  of 
all  round  erperience,  are  qualified 
to  administer  Estates  of  every 
type.  That  is  one  reason  why  so 
many  appoint  us  Executor  instead 
of  a  friend  or  relative  who  has 
had  experience  in  few  or  in  none. 

Consider  your  Will  today.  Go 
to  your  lawyer  or  notary  and  have 
him  draw  it  or  revise  it ...  and  in  it 
name  The  Royal  Trust  Company 
your  Executor  and  Trustee. 


!  of  CftnudUin  fliitho  first  pirff^rml 
j  of  u'hUh  /  hclicrc.  Iln)  nutjor- 

j  it.i/  of  the  stO(  k  i.s-  held  in  Cunmlii. 

:  A  (hoi)  f)om  80  to  10  in  six  weeks. 
j  Suiehf  somcthiniy  ivill  he  done  to 
re.yisritate  Ihis  stock  os  I  know 
'  leidow.s.  and  people  who  cannot  of- 
1  fold  to  lose  the  monep.  Caiuulinns: 
;  business  houses  with  it  as  .srcuii- 


ties  for  n  hank  loan.  etc.,  are  still 


froin  (i.'itin'^aii  from  the  stand-bv 
and  reserve  power  contracted  for 
This  would  mean  that,  .supposing 
an  additional  00.000  h.p.  were  need¬ 
ed,  this  amount  would  be  fnin.sfcr- 
red  from  the  .stand-by  and  the  price 
would  he  increased  from  .?I0  to 
•SI 2.50  a  h  p.  Thi.s  would  necessi¬ 
tate  30,000  h.p.  being  moved  up 
from  the  re.serve  to  the  .stand-hv 


Investment  of  $25,000 


.1.<!  one  of  pour  snbs -rthers.  1  inve.stment  list  as  a  substitute  for 
/  take  the  lihei-tp  of  rctiuistinn  that  one  or  nwre  of  the  corporation 
ifon  prepare,  for  me  n  ti.st  ,,f  secutd- 1  bonds  or  dividend  paying  common 
ties  }  eprc.scntinp  a  total  inrc.stment  stocks  recommended. 
of  ,82;). 000.  O'.  cepUihle  to  a  hank  for  have,  you  will  observe,  paid 

.sr-i  iiritii.  income  oiid  possihiJities  of  close  attention  to  diversification  in 
enhancement.  -(I.  C.  "  both  bond  and  common  .stock  re- 

Without  any  information  with  re- ,  commendations.  We  have  moreover, 
ard  to  your  e.xisting  holdings,  it  is  guarded  agaln.st  overlapping  In  the 


TRF 


ROVAL  TRUST  (5> 


j  holding  on.  Could  you,  being  at  the  with  an  incroaso  in  the  price  from  '  difficult  to  make  specific  two  lists,  thus  permitting  of  sub- I 

.scat  of  tronhle.  >fivc  nir  .some  Uien.^i.--,  a  h.p.  to  .810.  This,  of  ( mirse.  i '■^commendations  for  the  investment  stitutions  without  Impairing  the  di- 
j  u'hethcr  Hpdro  first  pieferi  cd  would  increase  the  revenue  and  ( uf  .925.000.  We  can  assume,  how  '  versification. 

^  will  ever  come  half-wap  bai:k  f  Sni'c-  earnings  of  Gatineau  Tower  accord- ;  ever,  from  your  reference  to  posai-  All  of  the  .securities  recommended  ' 
■yif  thn  Hephuiy  outfit  will  do  some-  ,  ingly  and  might  permit  of  some-  hilitie.«  of  enhancement,  that  you  are  •  both  in  the  larger  and  smaller' 

\  tinny  reyardiiiy  l.his.  .-W.  ft.  f?. thing  in  the  way  of  ilividend.-i  being  not  interested  in  goveninient  and  groups,  are  representative  of  well' 

I  \  ancouiter.  company  on  it.s  siuires,  other  high-grade  bonds,  this  type  of '  managed  corporations  with  a  back- 

I  There  ha.s  been  nothing  to  indi-  which  in  turn  wouhi  permit  of  some  -security  being  today  on  a  yield  basis  ,  ground  on  which  future  potentiali- 

1  cate  that  there  i.s  any  inclinat'  "  ‘  - ‘  . i-  i-..  . - - —  . .  .  - 

!  the  part  of  the  Hejiburn  gov 

(  to  alter  its  attitude  on  the  _  _  _ _ 

!  of  Hydro  power  contracts.  Rather, ,  Hydro  under  both  contracts  at  a  an  apparent  consensus  of  informed  e*d  stocks  which  are  representative 

j  the  contrary  a.s  a  matter  of  fact.  T'irtn  price  of  ,912.50  per  h.p.,  reve- ^  opinion  that  low  interest  rates  may :  of  industries  now  subject  to  tariff 

!  Revised  contracts  have  already  ^  nues  of  Gatineau  would  still  fall !  persist  for  .some  time  to  come  yet. !  difficulties,  such  as  the  textile,  agri- 

'  been  negotiated  between  the  Hydro  considerably  short  of  tho.se  i)l)taincd  there  is  the  danger  that  high  grade.s  ^  cultural  Implement,  and  oil  trades. 

I  and  Gatineau  Power  and  also  be- ;  by  the  company  under  the  original  bought  at  around  current  levels  may  ^  b.  A.  Oil,  however,  we  have  in- 
‘  tween  Hydro  and  Maclaren-Quebec  '  contiaet  ,  show  a  decline  rather  than  an  ap-  ’  eluded  in  the  common  stock  list  be- 

I  Power.  Both  of  these  revised  con-*  The  whole  situation,  of  course,  i.s  I  predation  in  market  value  over  the  |  eause  of  the  potentialities  from  its 
,  tract.s  provide  for  a.  much  .smaller ;  so  involved  th.at  il  is  difficult  to  next  year  or  so.  crude  oil  operations  In  the  new 

volume  of  power  being  taken  by  the  i  make  any  intelligent  estimate  a.«  to  With  these  considerations  in  mind  Oklahoma  City  field  in  the  ITnlted 
Hydro  than  they  had  been  obligated  the  early  outlook  for  the  Canadian  :  we  ai-e  confining  our  recommenda- ’  states, 

to  accept  under  the  old  contracts,  Hydro  p’'<’fvrtcd  .-'.t  this  ilislance,  '  lions  to  corporation  bonds — other 


:  to  indi-  which  in  turn  would  perniil  ol  some  secuniy  ocing  toaaj  on  a  yield  basis  ,  ground  on  which  future  potentiali- 
nation  on  payment  being  made  by  Canadian  ^  which  promises  little,  if  anything,  in  !  ties  can  be  judged  with  fair  intel- i 
vernment  Hydro.  Kven.  however,  if  tlie  maxi-  the  way  of  enhancement  possibili-  ligence.  We  have,  except  in  the 
question  mum  of  power  were  taken  by  the  ties.  As  a  matter  of  fact,  despite  speculative  recommendations,  avoid- i 


Canada  Malting 


10!  St.  j»me»  Street  Montrcjl 
Trite  House.  65  Ste.  Anne  St.,  Quebec 

R’a'iches  throughout  Canada,  in  N<u  • 
foundland  and  in  Londor.,  England 


Aitncr  CHARLOTTETOW.V  P.E  I. 


A55ETf  UNDER  AD.MINIETRATJON  EXCEED 
*767.000,000 


PAPER  COMPANY 
HAD  BETTER  YEAR 


and  al.so  for  a  reduction  in  the  price  i  however 
;  to  be  paid  therefor.  ' 

!  There  have  been  no  new  contracts !  .stinik  i.s  not  in  early  prospect 
'  negotiated  with  Beauhariiois  Power  v  -v.  ¥ 

or  with  Ottawa  Valley  Power,  and 
I  for  some  time  now  the  Hydro  has 
I  not  been  accepting  any  power  from 
these  companies.  Indications  are 
that,  insofar  as  Beauharnois  is  con¬ 
cerned,  the  company  has  very  little 
I  hope  of  obtaining  tiny  revised  con- 1  o  (/oml  iinu  .stincnt  at  the 
I  tract.  In  the  case  of  Ottawa  Valley.  ,  priee.  t  itlrradp  hai'e  som 
j  thi.s  company  is  in  a  somewhat  dif-  (okY  wa.s  thinkiny  of  hinjiny  some 
!  ferent  position  from  the  otiier  tiirec.  |  more.  “Kent.  Knyland." 
jin  view  of  the  fact  that  it  and  the'  Canada  Malting. Is  a  well  man- 
Ontario  Hydro  are  operating  a  joint  aged  company:  has  a  good,  steady 
development  at  Chat  Falls  on  the  market  for  its  production  in  Canada 
.  ^  Ottawa  River.  At  this  point  of  the  and  has  been.  In  the  past  few  years, 
-  I  river,  water  right.*!'  are  controlled  |  transacting  a  heavy  export  business 
I  jointly  by  the  provinces  of  (Jntario  i  jn  the  United  States.  It  should  be 
j  and  Quebec,  with  the  result  that,  in  j  remembered,  however,  that,  when 
1  order  to  develop  the  water  power, :  the  manufacture  and  sale  of  beer 


ertainly  .seems  as  if  the  than  high  grade  -  .and  dividend  pay- ;  vide.s  an  averaire  vield  of  annroxi 
resumption  of  dividends  on  thiSjing  common  and  preferred  stocks  >  y  _  pp  ox 


The  bond  list  recommended  pro- 
des  an  average  yield  of  approxi¬ 
mately  5.4  i>er  cent.  There  are  in- ' 


Credit  as  Required 


/  would  he  eriii  yreiefut  to  you 
if  poll  uonid  yii'c  me  some  informa¬ 
tion  about  Canada  Maltiny. 

Do  pou  I  on.sidrr  the  common  .stork 
pre.sent 
sha  ITS 


In  the  event  that  vou  mav  dc.slre  ,, _ ,  ... 

••.sweetener-  of  speculative  issues 

with  profit-making  pos.sibilitie.s,  we  oomi  qdo  lafi  r.  ■» 
are  Including  a  few  recommenda-  ’1“'  which  due 

tions  in  non:intere.sl  bearing  bond.s !  j,**®  comb.nat  on  of  apparent  se- 

and  non-dividend  paving  preferred  ' 

and  common  stock.s  ^  enhancement  possibilities,  ap- 

wo  P^at  worthy  of  a  place  in  such  an 

W  e  are  making  .separate  recom-  ,  Investment  list  as  vou  reoulre 
mendations  for  approximately  S25,-  .  ’  ^ 

000  in  corporation  bonds  and  com-  j  dividend  paying:  common 

moil  stocks:  this  on  account  of  the  stocks  are  all  well  seasoned  issue.s 
fact,  to  which  we  have  already  w'th  good  past,  records  of  earnings 
pointed,  that  a  specific  lecommen- ,  The  average  yield  of 

dation  is  rendered  difficult  by  our  i  cent  will  likely  be  enhanced 

lack  of  information  regarding  your ;  considerably  by  end-of-the-year  ex¬ 
present  investment  holdings.  We '  tras  on  Steel  of  Canada.  Smelters 
have,  however,  spread  our  bond  re-  B.A.  Oil.  The  average  yield 

commendations  over  9  different  se- '  appears  more  likely  to  work  out  at 

curitieswith  a  suggested  investment '  *^®t,ween  414  and  4  1-3  per  cent  for, 

-  -  -  -  the  current  year,  an  attractive  re-' 


Trade  is  vital  to  our  national  exist¬ 
ence,  £md  Credit  is  a  first  necessity. 
Credit  lubricates  the  machinery  of 
Trade,  and  keeps  it  running  smoothly. 
A  large  percentage  of  The  Dominion 
Bank’s  resources  is  always  reserved 
for  Credits  to  stimulate  agriculture, 
industry,  and  sound  trading,  domestic 
and  foreign.  sot 


. . .  . . .  of  between  $2,000  and  $3,000 

it  was  nece.ssary  for  two  planUs  to '  vvas  legalized  in  the  United  States  1  each.  If  you  wish,  therefore,  to  have  turnon  a  common  stock  Investment 


Canadian  International  Operat* 
ing  Profit  Up  $409,939  at 
$5,316,903 

A  moderate  incrca.se  in  newsprint 
output,  a  7  per  cent,  growth  in  kio.ss  1 


be  built  -one  on  the  Ontario  side  ;  some  two  years  ago,  very  little  pro¬ 
of  the  river  and  one  on  the  Quebec  !  vision  had  been  made,  either  in  the 
side  of  the  river  both  capable  of  •  way  of  brewing  or  malting  capacity, 
developing  the  same  volume  of :  in  preparation  therefor.  There  were, 
power.  The  plant  in  Ontario,  of  ^  of  course,  a  great  number  of  old 
course,  is  owned  and  operated  by  i  breweries  located  throughout  vari- 
the  Ontario  Hydro,  while  that  on  the  ous  parts  of  the  countTv  which  had 
Quebec  side  is  owned  by  Ottawa  been  converted  fur  otlier  ii.se.s  or 
rtf  the  fact ;  were  being  used  for  the  nianiifac 


sales  higher  working  capital  and  a  that,  ‘in  thi.s  ’  particular  ca.se,  the  i  O'''*'  w-'.ters.  non-alcoholic 


■-mall  rerlucuon  effected  ni  'he  q,,^^^.  company  is  in  the  position  ■  wa.s  a  com- 

^ea^s  net  loss  are  the  hishltghis  of ,  peing  practically  a  nartLr  m  h" !  Parativrly  simple  matt t  to  rccon- 
ihe  annual  report  ot  the  t  anadian  |  enternrise  with  fho  Onio vert  the.«e  old  brewerie.''  and  thus 


for  beer 
the  building  up 
of  adequiite  malting  facilities  could 
not  be  achieved  eitli-r  rso  easily  nor 
so  rapidly.  The  rc.siilf  was"  that 
Canada  .NIalting  with  several  plants 
strategically  located  at  various 
points  throughout  Canada,  had  a 
larger  demand  from  the  t'nited 


ivi""* 'SdS;  «:;i-  i  F 

:::  . 

'ear's  sales  at  $38,765,851  compared  1  vniiev  ^  to  buy  out 

itb  $38  006. 'I, 55.  and  after  deduction  -gvised  '-  is.  ”^SiDtiating  a 

of  expenses  at  $o3.388.'948,  the  year’s  I  j'  company, 

operat inc  earnings  at  ?;>.:n6..003  I  cq!,” 

..hoacil  a  woiThwhlle  gain  over  I  gg  ”  court  action 

1031’..,  .$4,006,964.  After  all  dedue- ]  ^ 

linnr-..  Including  interest,  deprecia- ^ 
tion.  etc.,  the  year's  ent  loss  at  S3,-  op-ninst  tho  ^ 

759,127  compared  with  a  net  loss  in  I  1,,  ,  '  P^oy  b\  the  Ontario  ,  comnaroH)  on-  1  it 

1031  of  S3  0S4  8”3  This  was  reduced  i  ^'  appeal  to  the  fedempf’*^  "'ropa'i’ 1 1\ ely  heavy,  lint 

b  he  -.ddition  of  $15^  will  probably  be  taken.  Pend- ,  showing  fairly  .steady 

;  J-  •F*-' can  4  '  '  Af.'l,  the  ^  settlement  of  this  litigation  the  ' 'ioubtle.ss  as  result  of 

tuofit  to  $.,.6(0.„. ,,.  Aftet  the  dtm- |  arrangement,^’’^  ■«leady  establishment  of  malting 

will  be  reached  between  the  com- 1  'n  the  ITnited  State.s. 

pany  and  Ontario  Hydro.  Hopes  for  '  ^ho-oeholders  have  been  warned  on 
the  Quebec  power  companie.s  having  occasion.^  by  the  president 

their  power  contracts  with  the  On-  Unite*!  States  export  busi- 

"I I  tario  Hydro  put  back  on  the  original  P'ol^ed  upon  as  of 


of  1935  be  declared  ultra  vires.  This  '  than  it  could  handle  for  some 

already  been  decided 

export  sales  to  the  T'nited  States 


t'ei  of  S.">. 325.809  from  reserve.s  and 
the  deduction  of  $1#, 191. 363  prevl- 
"tir-  deficit  the  dehit  balance  carried 
forward  was  $8,46,5,590. 

The  balance  sheet  sows  cuirent 
as.sels  of  $21,557,901,  exceeding  -cu 


both  corporation  bonds  and  common  ’ calibre, 
stocks  among  the  proposed  invest-  Among  the  speculative  bonds  and 
nient,  it  will  only  be  necessary  to .  slocks  we  have  paid  considerable 
substitute  3  stocks  for  2  bonds,  or '  attention  to  the  newsprint  issues, 
vice  versa,  in  order  to  obtain  the  This  industry,  while  still  far  from 
necessary  diversification.  the  palmy  days  of  1921-27.  appears; 

Our  recommendations  for  dividend  fairly  definitely  headed  for  better 
paying,  investment  tj'pe  preferred  times.  There  has  already  been  a 
stock.s  and  for  speculative  bond.s,  comparatively  generous  appreciation 
preferred  stocks  and  common  stocks  in  the  market  for  the  bulk  of  these 
are  for  small  sums  in  the  aggregate,  securities,  but  there  still  appear  to 
our  idea  being  that  any  one  of  these  |  be  good  potentialities  for  profit  over 
groups,  or  individual  issues  chosen  ,  the  next  year  or  two.  | 

therefrom,  could  he  injected  into  the  Herewith  our  recommendations: 


THE 

DOMINION  BANK 


ESTABLISHED  1871 

IC.  H.  CARLISLE,  DUDLEY  DAWSON, 

General  Manager  , 


President 


Paid  Up  Capital . $7,000,000  ^ 

Reserve  Fund  and  Undivided  Profits  $7,592,000 


CCaiMON  STOCK.S-  DIVIDEND  PAYING 


Public  Utilities  and 
Public  Relations 


lenl  liahiliMes  of  $6,820,822  by  $H.- I 
737.079  working  capital  being  thus  ; 

millions  ahead  of  la.st  .vear's 
.5l2.o06.5I0 


Investment  Yields 


declaring  the  voiding  act  passed  by 
the  Province  of  Ontario  i.s  ultra 
vires.  It  i.s  almost  certain,  how¬ 
ever.  that,  if  this  were  to  happen.  . 
the  Ontario  government  would  ap-  '  I'q'tDi'  legislation  and  have 

peal  to  the  Privy  Council  in  Ena-  '  the  .sale  of  beer  by  the 


tran.sitorv  character,  and  the  reve 
nue  and  catning.*>  accruing  there- 
fi'iini  as  bi'iiig  merely  teinporarv. 
Since  the  L'nited  Slate's  went  ‘•wet’' 
there  have  been  several  of  the  Can¬ 
adian  provinces  which  have  liberal 


rKw'''i:BB»:i>  stocks 


Surpass 
r'fln  Bronyp 
I'anada  X.  Powpr 
<‘'an.  Canrirrs  ilst* 
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<  ap.  (  ottop^ 

FairhHpfcs 
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I  >f*nri.  Coal 
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<ioo<lyeHr 
Howa»'d  Slmith 
P-  S. 

Vi«-roU  Frontpnaf* 
Mont  (V>tlon!< 

Corn.  A‘*. 
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land,  in  which  case  a  further  sub- 
:  stantial  delay  would  be  involved. 
'  during  which  time  matters  would 
4  M  i  temain  as  they  are  today.  That  i.s. 


•ir,n 

J43 


fi  nn 
•s  00 

I  .‘in 


gla.ss.  This,  of  course,  has  resulted 
in  con.'iderable  incrc.a.te  in  consump¬ 
tion  of  beer  in  the:.ie  provinces,  and 
has  increased  accoicngly  the  do- 
me.*itic  market  for  t  .mada  Mailing’s 
products  We  lioiibt  very  much 
however  whether  thi.s  Increa.sed  do- 
ss^'and  nothing  from  Beauharnois  and  I market  will  come  close  to 
*  Ottawa  Valiev. 


«  42,  the  Ontario  government  would  only 
?  nil  I  ^3  accept  the  reduced  volume  of  power 
00  I  from  Gatineau  and  Maclaren-Quebec 
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The  point  should  not  be  lost  sight 

1  31  of  that  the  Hepburn  government  in 
fi  .-, 6 '  repudiating  these  original  power 

2  M  ‘  contract-s  did  so  on  the  grounds  that 
^  I  they  were  fraudulently  negotiated 
4  24  I  by  the  former  Conservative  govern- 
^  IJJ  ment.  .As  a  matter  of  fact,  there 
4  .reappears  to  be  every  indication  that 
9  2"  at  the  ti.me  the  contracts  were  sign- 

<i  nn  6  12  ed,  the  Hydro  felt  that  the  piower 
«  nn  «  ns ,  contracted  for  would  be  required  to 
s  nil  8  08  thn  possibility  of  a  power 

shortage  in  the  province.  Further, 
the  price  provided  for  under  the  con- 
tract.s  fiid  not  appear  to  be  oxces- 
;  sive  under  conditions  prevailing  ;it 
the  lime  the  contracts  were  signed. 
HpIH  It  is  obvious,  however,  that  the  rm- 
;*  91  jority  of  the  people  in  Ontario,  with 
r,  ,18  promise  of  cheaper  eiectricilv 
•2  8.1  dangled  before  them,  woiilil  be  in¬ 
clined  to  accept  the  justice  and  rea¬ 
sonableness  of  the  provincial  gov¬ 
ernment's  argument  in  favor  of  re¬ 
pudiation. 

Coming  back  to  the  preferred 
stock  of  Canadian  Hj’dro  Electric, 
8  42 ,  this  company  Is  the  holding  organl- 
?5?'zation  for  Gatineau  Power,  which 
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replacing  the  tremendous  export 
business  which  the  company  enjoyed 
in  the  United  State.s  up  until  now. 

The  company  wa.s  able  to  main¬ 
tain  its  regular  $1.50  dividend  be¬ 
fore  the  export  market  to  the  United 
States  developed,  and  there  seems 
no  reason  to  doubt  its  ability  to 
maintain  the  dividend,  oven  if  this 
m.arket  were  lost  entirely.  With 
this  in  mind.  an<l  in  view  of  the  fact 
that  the  stock  at  current  market 
levels  provides  a  yield  of  almost  41^ 
per  cent,  the  letention  of  the  share.s 
for  income  would  probably  he  justi¬ 
fied.  On  account  of  the  somewhat 
obscure  outlook  over  the  next  few 
years,  however,  tha  attractions  of 
the  stock  for  an  additional  purchase 
from  a  jirofil -making  point  of  view 
appear  somewhat  limited. 


75 

B.  A  Oil . 

...  at 

20 

.$  .80  (b) 

$1,950 

$  60.00 

Building  T’roihicts  .... 

at 

3.T 

1.25  (ai 

1 ,925 

68.75 

80 

Can.  Nor.  Rower . 

....  at 

24  ’2 

1  ’20 

!  ,835 

96.00 

.35 

Con.  SmeRer'4  . 

-...at 

56 

1 .00  ( b  * 

1.960 

35.00 

50 

Dominion  Bridge  . 

...  at. 

38 

1.20 

1,900 

60.00 

50 

Inter.  Pete  .  .  . . 

....  a  t. 

.36 'i 

2.50  (a) 

1 ,825 

12.5.00 

95 

Loblaw  "A" . 

... -at 

•20 1„ 

1.00 

1,950 

95.00 

60 

Montreal  I’owcv . 

... .at 

31 

.1 .50 

1,860 

90.00 

.50 

Moore  Corporation  .  . . , 

...  at 

38 

1.00 

1,900 

50.00 

45 

National  Breweries  ... 

...  at 

45 

2.00 

2.025 

90.00 

35 

Noranda  . 

...  at 

58 

2.50 

2,030 

87.50 

20 

Rage  Hersey . 

. ut 

90 

3.00 

1,800 

60  00 

.’10 

Steel  of  Canada . 

. at 

63 '2 

1.75  1  b) 

1,900 

$24,800 

.52.50 

$969.75 

1  for  the  result. 

These  que.sflons  should  be  fairly 
I  summarized  and  kept  before,  the  piib- 
_  lie  with  facts  to  sliow  the  amounts 
of  money  spent  and  lo.st  due  to  the 


ff’oDtinued  from  Page  6) 

governments  undertaking  to  manage 
“f  1?  i  If  the  facts  vvcu’c  known  I 

am  sure  the  people  of  Canada  would 


nowhere  except  to  higher  taxes.  I 
,  cannot  see  any  evidence  in  past  per- 


.*\veragc  yield  ,3.9  per  cent. 

I  a)  Including  extra.s  paid  regularly  for  past  2  or  3  years, 
l  b)  Not  including  bonuses  almost  certain  to  be  paid. 

BONDS  -INTEREST  BEARING 


$2,500  Can.  Pac.  Rlv . 

.  .  .  .  4i,2G, 

1960 

105 

.$2,625 

112.50 

2.500  B.  Power . 

.... 

1960 

IO6I3 

2,860 

137.50 

3.000  Gatiheau  Power . 

....  .5  G 

1956 

98', 

2,955 

150.00 

2,500  Dominion  Tar . 

. . . .  6  G* 

1949 

10.5 1^ 

2,63.5 

150.00 

2. .500  Int.  P.  &  P.  Nfld . 

.  . . .  5  G 

1968 

104  ’2 

2,615 

125.00 

3.000  Gvpsum  Lime  . 

...  5'i,G 

1948 

99I2 

2,985 

165.00 

2,500  Simpson'.s  Ltd . 

....  6  G 

1949 

105 

2,625 

150.00 

3.000  Montreal  ApLs . 

....  S'aG 

1948 

90 

2,700 

165.00 

3,000  Queen'.s  Hotel  . . 

....  6  G 

1947 

941^ 

2,835 

180.00 

$24,635 

1,335.00 

formanc.e  which  leads  me  to  believe 
that  political  management  has,  or 
will  In  the  future,  help  the  power 
industry.  We  can  point  to  many  pro¬ 
jects  that  have  been  wrecked  by 
such  methods,  and  if  we  check  over 
tho  debt  situation  carefully  in  the 
provinces  of  this  Dominion  and  in 
many  of  the  municipalities  we  find 
that  many  millions  of  dollars  have 
been  wasted  on  public  biisine.ss 
lures  which  have  not  been  success-' 
fill;  and  there  are  still  more  to  come.  I 
It  is  true  tliat  some  municipalities, 
are  operating  public-owned  services 
which  are  well-managed  and  appear 


agree  wdth  you  and  me.  when  we  say 
!  that  goverument.s  have  not  been  suc¬ 
cessful  enough  in  running  the  ordin¬ 
ary  business  of  their  provinces  to 
;  demonstrate  tliar  thev  slioiiid  be 
trusted  with  m  penuiitvd  lo  make  a 
'  political  football  of  an  industry  as 
important  to  the  development  of 
i  t'unada  as  the  p'lwer  industry  i.<  and 
;  now  let  me  turn  to  ourselves  lie- 
au.se  I  believe  we  are  not  free  of 


I  suggest  that  our  exoru'ives 
should  co-operate  to  a  greater  ex¬ 
tent  on  matters  of  general  policy 
the  benefit  of  both  Hie  com- 


for 


I  pro.8perous.  .Most  of  these  under- , I’t'^Oic  and,  furfher. 
takings,  however,  sooner  or  later. ' '^^'Duld  famdiarizc  ourselves 


.Average  yield  .*5.4  per  cent. 

PREFERRED  STOCKS-  -DIVIDEND  PAYING 


■f. 


82 


24 


.1  no  8  08  under  the  revised  contracts  with 
6  y  the  Cmtario  Hydro  w'ill  be  able.  It 
J;  is  estimated,  to  ju.st  about  cover 
x'ag’}  .1  76  i  service  charge.s  on  it.s  first  and  gen- 


Cent.  Patricia — Bankfield 

f  hold  Vriitrat  I‘atri(  ia  and  Donk- 
field  and  have  a  nice  profit  on  each. 
Would  yon  advise  .seltinii  or  hold- 
iny?  1  fed  that  the  former  is  in. 
the  investment  rla.s.s,  but  an  doubt¬ 
ful  nhorut  the  latter.  Plea.se  enliyhten 
me. — P.  H. 

The  .stock  of  Central  Patricia 


in 

Canada  Nor.  Power . 

.  7  G 

109 

$1,090 

70. 

to 

Ottawa  I’ower . 

106 

1,060 

65. 

10 

Western  Grocers  . 

.  7  G 

108 

1,080 

70 

10 

(A'lnadian  Canners  1st.  . . 

99 

990 

60. 

10 

Holland  Paper . 

•  99 

990 

60 

$.5,210 

325.00 

Averag:e  yirld  63^^^  per  rent. 

SPECULATIVE 

BOND.S—  ( Non-lntere.st  t 

$2,000 

Abitibi  . 

1954 

49 

$  980 

2,000 

Corns.  Paper  . 

1961 

47 

940 

come  under  influences  which  do 
'not  make  for  succes.s  and  when  the 
.smoke  rolls  away  the  taxpayer  is 
•  left  to  pay  the  bill. 

I  ^  ^  ¥ 

j  The  Hydro-Electric  flower  Coni- 
I  mission  of  Ontario,  which  i.s  the 
largc.si  ot  all  the  public  utility  un- 
,  dertakings,  publicly-owned,  a  com- 1 
'  plete  monopoly  w  ithout  commission 
,  control,  with  .Niagara  as  a  source 
of  power,  vv'as  possibly  in  the  best 


with  the  problems  and  queslion-i  ihai. 
direcily  or  indirectly  affect  the  pub 
lie  and  our  public  relation.-;  We 
should  and  can  go  beyond  our  own 
territory  and  fake  an  iiucrc.-l  in  the 
development  and  firogrcs.s  of  the 
power  busln<“s.s  throughout  1  he  w  hole 
of  t'linaua.  .After  all.  wc  arc  11  us 
tees  to  provide  <  anadian  ciir/cn.s  in 
the  let  rikiry  vvliich  wc  serve*  vvirh 
Iiovvcr  for  indust  iial  development 
and  private  uses  ai  rea.sonat'le  laies 
and  vv  c>  arc  also  li  u.stecs  for  a  large 
group  of  people  wild  have  iiione'  in- 


position  of  all  to  demonstrate  gov¬ 
ernment  operation  of  a  utility  and 
to  provide  information  on  the  wst  !  vested  lu  the  power  busiiir.ss  and  are 
land  extent  of  public  utility  opera-  debendenl  upon  the  earnings  pm- 


SPECULATIVE  PREFERRED  STOCKS 

15  St.  Lawrence  Paper . 

15  Masscy-Harris . 

5  f'anada  Cement  . 

15  Canada  Bread  "B" . 


$1,920 


SPECITLATIVE 

2,5  Brazilian  Traction  . 

40  Cockshiitt  Plow  . 

70  Dosco.  "R'  . . 

25  Foundation  Co . 

25  Hincle  ,<■  Daiich . . 

30  Howard  Smith  . 

15  Lake  of  tho  Woods  . 

25  St.  Lawrence  Coi-p 


COMMON  STOCKS 


”A" 


34 

$510.00 

34 

510.00 

68 

340.00 

39 

585.00 

$1,945.00 

13 

$325.00 

7V2 

.300,00 

4H* 

315,00 

14 

350.00 

12V4 

315.00 

11 

330.00 

20 

300.00 

IS 

325.00 

12,560.00 

lion  that  could  be  carried  on  under 
I  such  a  plan;  and  yet  this  sp.steiii 
I  could  never  be  considered  as  a  fair 
!  "vardstifk,”  the  reason  being  that 
'  it  pays  no  taxes,  its  rural  develop- 
'  ment  Is  subsidized  by  public  founds 
1  and  many  of  the  charges  that  have 
I  to  be  met  In  privately-owned  utili¬ 
ties  are  paid  for  nut  of  public  fund.s. 
WTien  trouble  came  to  it.  as  it  did 
■  to  all  companies,  it  resorted  to  re- 
'  pudiation  of  contracts  w'hicli  no  pri¬ 
vate  company  could  or  would  do.  I 
;  suggest  that  uo  intricate  and  com¬ 
plicated  business  of  this  kind  can 
suoce.ssfully  survive  unless  it  is 
managed  on  sound  and  honest  prin¬ 
ciples  and  that  it  will  not  succeed 
if  hs  policies  are  dominated  by  po- 
'  lltlcal  expediencies.  Therefore.  1 
that  ill  the  no  great  distant  j 


dependent  ui>ou 
duced  therefrom  Wc  arc  subject  to 
control  and  should  co-operate  to  the 
fullest  exiciii  with  those  ■who  are  en¬ 
deavoring  to  eliminate  irregiilarliie.s 
in  our  business. 


fear 


future  another  of  our  great  publlcly- 
ow  ned  utilities  w'ill  cost  the  ta.\pay- ^ 
ers  of  the  Province  of  Ontario  mil- 
'  lions  of  dollars  and.  as  usual,  no  one  , 
‘  politlcat  party  will  accept  tho  blame* 


INQUIRIES  from  .subarriber.s 
1  til  regard  to  their  invest¬ 
ments  and  problems  are  iuiu/- 
ed  Atuswers  are  based  upon 
information  irhirh  THE  FIN¬ 
ANCIAL  T/.VES  believes  re¬ 
liable.  fair  and  unprepidired. 
blit  beyond  the  ererctae  ot 
care  in  .seruriny  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  a.ssume  l•espollsibilitp. 

Inquiries  must  hear  the  siy- 
nature  and  address  of  >he 
(Vinter  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
Im  of  public  interest  will  be 
published.  All  answcr.s  arc 
mailed  provided  postage  is  en- 
rlo.sed. 


i  ?II  ?J?'eral  mortgage  bonds.  Unle.ss.  how-  ‘han  a.s  an  inve.stmcnt.  As  a  min- j  couraging.  Last  tall  \ 
s?'”  i  on  5  clever,  the  Hydro  expand.s  Its  require- ■ ‘ng  stock,  of  coiir.se,  it  is  necessary  apparent  that,  with 
21  1  no  4  76  1  ments  under  tV»  terms  of  the  re-  *  yo"  should  realize  that  dividends  ■  cash  m  the  trea.mry 


Ouf 

Sni^iniea 
S,  Canafla  Powrr, 
of  (’an»d« 
St.  Law.  Flour 
Walker  fJ.  A  W  . 
Weston  Geo. 


611 

2 

nO 

3 

62 

21 

25 

h 

9B 

14 

%  i 

a 

76 

4ns 

1 

20 

2 

42 

afiS 

x2 

50 

6 

87 

67 

3 

00 

4 

48 

21 

1 

00 

4 

76 

30  S 

1 

.50 

4 

88 

92 

9 

00 

9 

68 

36  S 

1 

00 

2 

60 

1.3 

80 

5 

88 

4iW 

2 

00 

4 

49 

r>8S 

2 

50 

4 

28 

223 

8 

00 

3 

59 

a 

00 

3 

34 

.*.3 

8 

00 

5 

66 

22  y  J 

1 

00 

4 

44 

16 

1 

00 

6 

25 

19 

60 

a 

16 

12 

80 

6 

67 

66 

1 

75b 

2 

69 

*50 

2 

00 

4 

00 

28  S' 

2 

00 

7 

00 

UH 

80 

5 

52 

able  for  dividend.s  on  either  the  : 


."peculatlvo  merit.  The  property  is' 
the  I  Gold  Mines  should  be  considered  as  I  being  developed  under  good  man-! 

speculative  inve.stment  rather  I  agement  and  recent  re.sult.s  are  en- • 

La.st  fall  when  It  became  : 
ith  only  $25,000 
further  capital 

It  Is  al- 1  paid  must  be  largely  regarded  a.s  |  would  be  required  to  complete  de- 1 
payment  of  capital.  1  velopment  of  the  property,  and,  If  j 

The  company  has  not  yet  indi- 1 


plans  were  warranted  by 


common  or  preferred  stock  of  Gatl-  j  cated  any  definite  policy  regarding  development  results  reorganization  j 
neau.  As  the  hulk  of  Canadian.!  the  payment  of  dividends,  although  would  be  necessiUA  to  provide  funds  ^ 


stage 


holdings  of  Gatineau  Power  pre- 1  The  mine  is  now  producing  at  a ;  pear  likely  to  be  required. 


ap- 


$100,000:  If  t’Uch  a  reorganization  is  ear¬ 


ly  appears  very  bright 

The  new  Gatineau  contracLs  pro- |  sible  that  the  No 


from  which  a  good  profit  is  secured .  ried  through  a  3,000,000  .share  com- 
and  within  another  year  it  is  pos- !  pany  is  to  be  formed  in  which  Bank* 


A  -Atk  quotatlnnu. 

• — Bid  quotation, 
b  -  With  bonui. 
li — Including  extras- 


mine  (Springer  ■  field  will  receive  2,000,000  shares, 
vide  that  the  Niagara  system  of* the  j  property  i  which  is  100'",^,  owned  by  .  while  Col:  MacAlpme  ^d  ^syndicate 
Hvdro  will  take  a  minimum  of  100,- |  Central  Patricia,  wMll  have  reached  would  be  granted  options  on  .stock) 
060  hp.  at  $12.50  a  h.p.;  an  addi- 1  the  stage  where  a  mill  is  warranted,  i  to  provide  funds  to  bring  the  P^OP* 


B\NK  SrOCKS 


Price 

<7an.*Natlonale  .  . .  139^1 

<IoTnmercr  .  .  13^ 

Dominion  . . .  200 

imperial  . .  206 


Developments  at  tho  property  are  j  erty  into  production.  It  Is  expected 
showing  good  results  and  when  ad- 1  that  present  slv.u  eholders  will  re- 
ditional  power  Is  made  available  '  ceive  something  Jik*?  2  or  2*s  shares 


Montreal 
Nova  Scotia 
Hoyal 


192 

286 

173 

"*’' 


j  tional  33,000  of  stand-by  or  imme- 
I  dlate  reserve  power  at  $10  a  h.p. 
ni  127,000  h.p.  of  reserve  power 

8  00  5  Ts'at  $1.75  a  h.p.  Under  another  con- 
8  00  B  28 1  tract  the  company  will  supply  to 

In  no  4  8s  the  eastern  sy^em  of  the  Hydro  -  — ^  -- 

*  00  4  J7  42  000  h.p.  minimum  at  $12.60,  9.000  jproperlv  but  also  at  the  No.  2.  I  The  Hnanclai  'Tlme§  reachej  _ 
12  00  4  20  jjp  stand-by  at  $10,  and  9,000  re-'  Bankfield  Gold  Mines,  while  still;  class  of  people  uno  ^  interesteiil 
.!2S  f  at  X17.A  In  the  event  of  a '  in  the  t-mspect  Stage,  offers  some  and  able  to  hur  inTestment  aecmrl- 


ditional  pow .  . , 

later  this  year,  further  and  more  of  new  stock  for  each  three  shares 
extensive  development  work  can  be  |  new  lieid. 
undertaken  not  only  at  the 


FRASER  COMPANIES,  LIMITED 

First  Mortgage  6s,  due  1950 


An  improved  financial  position,  and  prospects  of 
further  profitable  development  of  the  Company’s 
business,  give  these  bonds  attractive  investment 
possibilities. 


Price  to  yield  about  6.40% 


Information  on  request. 


f$$  St  Jtmet  StM» 
Montreal 
Harbour  31  tl 


330  Bay  Street 
Toronto 


Royal  Securities  Corporation 


Limited 


Qffieei  throuakoul  Canada  also  in  Neu,  Tark  mnd  Lendan 


/ 


IHt:  FINANCIAL  'MMLS,  MDNIKEAi;  JULY  3,  1936 


LOBLAW  EARNED 
$1.10  A  SHARE 
COMBINED  STOCK 

Compares  With  $1.08  a  Share 
in  the  Precedina;  Fiscal 
Year 

WORKING  CAPITAL  UP 

Shown  at  $2,540,927  Compared 
With  $2,484,221  in  the  Pre¬ 
ceding  Fiscal  Year  —  Surplus 
Up  at  $2,949,550 

Toronto  Bureau  The  Financial  Time* 

Toronto. — I>obl.Tiv  Cfioreterias  <  o 
had  net  profit  of  in  the 

year  ended  .May  31.  liOti.  which  is 
equal  to  $1.10  per  share  on  ihe  class 
and  (  la.-^s  I!  shares  oursiand- 
ing.  Net  profit  in  ihe  prcceiiiiic  year 
was  $S0fi.S70.  which  was  equal  to 
.$1.08  per  share.  Sales  for  ihc  vear 
were  $16.3'.'l.’.i;iT,  which  represents 
an  increase  of  5.13  per  cent  ovei- 
sales  of  .$15.-irt7.35tl  in  rcM-h",.  while 
net  operating  profit  before  includ¬ 
ing  Investment  income  and  dciiuct- 
ing  ta.xes  was  $1.037,51i7  tin  increase 
of  5.01  per  cent.  The  coiniiany  op¬ 
erates' 111  stores  and  in.-irkets,  an 
increase  of  one  store  during  the 
year.  Of  this  total  -18  stores  have 
meat  and  vegetable  markets  and  this 
represents  an  inere.ase  of  11  mar¬ 
kets  during  the  yetir. 

Operating  profit,  before  taxes,  is 
fi.36  per  cent  of  total  stiles  as  coin- 
pared  with  f,.37  per  cent  in  the  pre¬ 
ceding  year.  Sales  jier  store  have 
hern  increased  to  $ltfi.770  from 
$140,885.  while  net  operating  profit 
per  store  has  been  increased  to 
$0,348  from  $8,083.  Included  in 
operating  profit  are  manufacturing 
profits  whieb  are  not  reported  until 
the  end  of  the  year.  Improvement  in 
net  operating  profit  i.s  otf.sct  to 
some  extent  by  increase  in  taxes  and 
decline  in  interest  on  bank,  deposits 
and  bonds. 

Working  capital  has  been  In¬ 
creased  to  $2,540,927  from  $2,484,221 
despite  the  fact  that  dividends  were 
paid  at  the  rate  of  $l  per  share  on 
both  class  and  class  B  stock,  the 
companv  bought  in  2,275  shares  of 
class  A  stock,  and  fixed  assets  were 
increased  by  $234, .42.  .V  strong 
liquid  position  has  been  retained_and 
of  current  assets  totalling  $3,537,221 
there  is  $537,638  in  cash,  $369,149  in 
Ontario  bonds  and  $850,00$  in  guar¬ 
anteed  investment  certificates.  In¬ 
ventory  has  been  increased  to  $1.- 
711.268  from  $1,609,185. 

Fixed  assets  are  carried  at  $2.9G0.- 
SS8  after  deducting  depreciation  re¬ 
serve  of  $1,960,089.  Investment  in 
I.oblaw  Groceterias  Inc.  remains  at 
$201,000.  while  cash  surrender  value 
of  life  insurance  amounting  to  $16.- 
028  Is  treated  as  a  non-current  asset. 
Reserve  of  $200,000  Is  retained 
against  investment  and  surplus  has 
been  increased  to  $2,094,35$  from 
$2,921,643. 

Income  and  surplus  account  fol¬ 
lows  for  the  fiscal  years  ended  Mayj 

stick."  1  suggest  thatsuchamove  j 
19S6  1M5 

s  $ 

Total  8al*o  H;.2!''2.49:  IS-tShS.-ifi 

Not  oporatin*  profit. .  1,037.597  988.034 

Add;  Interest  red .  51,84- 


L04)K4UJT 


l,n84.3.V4 

1,089,876 

167,000 

1  I.8.00O 

ni7.n.'s4 

896.876 

44.=>.307 

44T,.331 

883,3(10 

383,800 

88.747 

66,215 

2,921,643 

2.874,39: 

J6.010 

18,999 

1.069 

2,994,550 

2,921,643 

Tnc.  Tax  res . . 

Net  profit . — 

i.es8:  f'ivds.  Class  A  .  •  • » 
(.’lass  B  .  . 

Surplus  for  year  ... 

]Pre\dou8  Surplus  .... 
I^ess:  Income  tax  adjust . 
Add:  Profit  on  bonds  sold. 

Surplus  forward . 


John  Graham  &  Co.  Gets 

Rockliffe  Park  Issue 

Ottawa. — .Tohn  Graham  &  Co.  was 
ihe  successful  bidder  for  an  issue  of 
$20,000  of  4 Vi  per  cent,  debentures 
of  the  village  of  Rockcliffe  Park, 
maturing  serially,  July  1st,  1937- 
1956.  The  price  paid  was  103.07  ant! 
interest 

s.  r.  sT-Fn:RRj:-Arx-ni:xs 

Tenders  for  a  bond  issue  of  $20,000 
will  be  received  by  the  scliool  com- 
missinncr.s  for  the  Municiiiality  of 
the  Village  of  S'.  Picirc-aiix-I.icns. 
Jacques  Cartier  County  up  m  .luly 
15.  The  issue  will  be  dated  .lune  1, 
bearing  imprest  at  1^;.  redeemable 
June  1.  1937.  to  June  1,  1965. 


Kontiniicd  ftnm  Pupe  li 

I'  be  taking  fui  tber  .■^tcp-  to  nvevi-rimr 
the  ill-will  created  actilns'  ibis 
eotimiy  b.v  the  I'  diey  wbicti  was 
'  I  first  adopied  by  Ihe  pools,  and  then 
|folb,iwed  by  proMticial  and  federal 
go\  crnmcrits.  in  endeavoring,  by  the 
withholding  of  grain  front  the  mar¬ 
ket.  to  force  higlior  ttrices.  Tax¬ 
payers  of  Canada  have  )>3ld  and  are 
paying  the  shot  by  taking  a  loss  on 
the  wheat  surplus  acquired  by  tlie 
Domininn  and  stilt  being  marketed. 
The  corn  Trade  Year  Rook  recently 
issued  by  Rrooinlial!  refers  to  tins 
situation  and  To  tlie  efforts  to  im¬ 
prove  the  lot  of  Canaditin  wheat- 
growers  “by  adoptin.g  the  peculiarly 
ill-adviscd  method  of  raising  tlie 
price  of  Canadian  w  heat  artificially 
on  the  world  markets  well  above  the 
prices  at  which  competing  wheats 
were  being  offered:  a  natural  con¬ 
sequence  was  that  s.ilcs  of  Canadian 
wheat  fell  sharply  below  expeeta-  , 
lions  and  unsold  Canadian  surpluses 
idled  up,  ’  Uowevef.  P.roomhall  see.s 
improvemetit  in  the  sitti.ation  as  the 
result  of  the  selling  policy  more  re¬ 
cently  followed,  ;ind  observes  tlyat 
“there  seems  good  reason  to  believe  . 
that  henceforward  Canada  will  on-- 
deavor  to  sell  etich  wheat  crop  in 
the  year  in  wliicb  It  is  produced." 

The  latter  coiumcnt  Is  significant 
in  view  of  the  mission  of  Mr.  Dun¬ 
ning  and  Mr.  Euler, 

Economic  Index  Now 
Close  to  Hisjh  of  Year 

.\  marked  gain  was  shown  iti  'he 
ernnoniir  index  of  the  Dureau  of 
Statistics  for  the  third  eoti'-ecutive 
week.  Eaeli  of  the  six  ma.ior  r.u- 
tors,  except  speculative  trading 
whirh  remained  unehaitged.  showed 
furtlier  lnrrea.sc.«  in  tlie  third  week 
of  .lune.  A  gain  of  nearly  11  p.e.  in 
the  ad.iiisted  index  of  bank  r-lrarings 
was  the  main  influotiee  in  rtiisin.g 
the  economic  index  for  the  week.  .An 
outslanding  develoinnent  was  the  fur¬ 
ther  gain  in  Ihe  priee  of  high-grade 
bonds  to  a  new  maximum  for  the  pe¬ 
riod  of  observation.  The  increases 
in  tlie  index  of  the  business  factors 
of  carloadings  and  wholesale  pricc.s 
were  fractional.  The  advance  in 
wholesale  priced  was  .significant  fol¬ 
lowing  the  increases  of  the  two  pre-  , 
vioiis  weeks.  The  gain  in  index  of : 
common  stock  prices  was  about  one-  I 
half  point  The  net  re.sult  was  that 
the  index  advanced  from  105.9  to  ; 

I  108.5  in  the  week  of  June  20,  the 
gain  being  nearly  2V2  p..  ' 

The  substantial  gain  of  the  hist 
three  weeks  has  raised  the  eenno- 
mic.  index  to  a  point  very  close  to 
the  high  level.s  of  the  present  year 
reached  during  the  la.st  part  of  I'rli 
rtiary.  The  decline  from  Atarch  1  to 
.Tune.  1  has  been  practically  counter¬ 
balanced  by  the  tidvance  of  the  last 
three  weeks. 

The  consequent  gain  over  the  same 
week  of  1935  was  nearly  10  p.c.  , 
Each  of  the  six  major  factors  are 
considerably  in  advance  of  the  stand¬ 
ing  of  one  year  ago.  The  inverted 
index  of  bond  yields  is  nearly  12  ^ 
p.c.  higher  than  last  year,  while  , 
bank  clearings  showed  a  gain  of  18 
p.c.  The  coTnprenhcn.sIve  index  of  j 
common  sttrek  pricc.s  .-bowed  .9  gain 
of  21 ’2  p.c.  and  a  considerahlo  in-  , 
crease  has  also  been  shown  in  the  : 
number  of  shares  traded  on  the  Tan-  1 
adian  stock  exchanges  The  Index  in 
the  week  of  Jtine  29  was  108  5  | 
agiilnst  OS. 7  In  the  same  week  of  ; 
1935.  I 

Wheat  In  Store  Is  ! 

Down  50,000,000  Bushels  i 

Canadian  wheat  in  store  on  .lune  : 
j  19  amounted  to  1  16.177,479  bushels  i 
I  compared  with  152.011,199  the  week 
before  and  196,246.778  a  .vear  ago.  a. 
decrease  of  ,50,069.299  bushels  from 
last  year.  Ctinadian  wheat  in  tlic 
Enited  States  amounted  to  13.478,239  | 
bu.-hels.  a  net.  decrease,  of  1,025.605  ■ 
from  Ihe  previous  work.  Wheat  in 
transit  on  tlie  I.akes  ainountfd  to 
2.460,922  bushels  comptired  with 
799.592  last  year.  There  is  tin  rniled 
States  whciit  in  .store  iii  Canada. 

Overseas  clearances  for  Augu.>it  1  ' 
to  .lune  19:  Vancoiu er-Xew  West 
minster  50,961.515  (■13.590.75:;):  Mont¬ 
real  12.9G.S,;iS.5  (2.':.16S.19;n  :  Cnited 
■States  ports  22,232.000  1 2o,20o.o(i0  1  : 
.Sorel  11. 255. 0-16  (  3,,SS.8,S9:;  I  ;  Sa;ii', 
.lolin  10,759.807  (5,022.923i.  Qiiebci 
,3.677.21  1  (2.191,5511:  Cbutcbill  2.- 
'  407,000  (  4.949.877  1:  Halifax  2.077.661 
( 2,8!(1 .730 1 ;  IWrl  Williaiu  and  I'ori 
•Arthur  639.725  (ti’ii:  I’rin'  e  lliineri 
nil  (2.293.919):  Victoria  nil  i91’,5.- 
523>.  Total  146. 979,053  (108,223.6111, 


I  InijMOts  inlo  Gte  Cnited  .St.iic..:  42. 

328,r.5l  i2:;.S!:),l:k8i  tuishpis.  Grand 
'  toi;t!  IS9,::o7.607  (  l:’.2.042.710), 
i  World  shipments  of  wheat  fio-  the 
:  v  eek  ending  June  20  amounted  to 
;  7.161000  bushels  I'otnpaicd  with  9. 
760,000  in  the  previous  week  ami 
7.164.000  a  year  tigo.  Ships  Iroiii 
North  .America  and  .Argentina  show¬ 
ed  decreases,  but  Ausirtilia  stiowed 
an  iucieasc  of  6 1 3.0110  bu.shels 

Weather  in  West 
Not  So  Favorable 

■|'bc  Dominion  Bureau  of  Siaiisiic.s 
telegraphic  ciop  survey  indicates 
tluil  wliile  cro))  conditions,  have  rc- 
,  maim'd  promising  in  the  Miiritimc 
Provinces  and  in  British  ('olumbia. 

!  cold  and  dry  wciitlier  has  hindered 
growth  over  western  Quebec  and 
;  most  of  Onttirio.  and.  hot,  dry  wra- 
tlicr  I'iuv  '.  aused  ti  general  and  seri¬ 
ous  fcduction  ill  crop  prosiiccis  in 
■  tile  T'rairic  Provinces.  Ihiying  is 
vvcl]  under  way  in  the  Maritime  and 
Eastern  Provinces  and  in  British 
Columliia  with  fairly  heavy  yields  of 
high  quality  reported.  The  hay  erop 
iti  the  I’rairie  Provinces  will  be  light  j 
I  and  feed  ;  hortages  in  some  districts 
are  iirobablc.  Pastures  have  held 
uii  ill  the  Marltime.s  and  Quebec  tiut 
have  declined  .slightly  in  Ont.ario 
and  considerably  in  tlie  T’rairie  Pro- 
V  inres.  The  fall  vvlicat  crop  of  On¬ 
tario  promises  a  fair  vlcld;  an  avrr- 
:tge  yield  of  spring  wheat  in  the 
T’rnirio  Prov  Ince.s  eaiinot  he  expect¬ 
ed  and  deelininc  prosj>erl.s  are  al¬ 
most  :.-pneral!y  reported.  Effective 
r.'iinf.'il)  of  tho  pa.-t  week  was  limit¬ 
ed  to  the  Peace  River  di.sfrirf  and 
parts  of  ea.si.eent  ral  .Sasliatchevv  an, 
Temper.Tf  ures  were  ccnerall.v  far 
above  normal  but  the  vvetiiher  has 
now  turned  cooler.  In  Briti.-li  Col 
utnb'a,  fruit,  vegetable.'.,  and  field 
crops  are  lurning  out  very  nicely, 
but  a  .-liortage  of  .soil  inoistut''  is 
apptirent  in  the  eastern  valle,vs. 

June  Contracts  Made 
A  Decided  Increase 

A  derided  increase  is  shown  tii 
tlie  value  of  rontraeT.s  awarded 
for  the  month  of  Juno  as 
well  as  In  the  conteniiiliiicd  woik 
reported  for  the  first  time  during 
the  montlt.  The  Dominion  of  f  anada 
figures,  a.--  comiuled  b.v  .Mael.'Oitn 
Building  Ilciions.  T,ld..  for  all  con- 
Iracl.s  avvardod  show  a  total  of  $2h,- 
,80:;  IU1I  as  compared  w  ith  $ l-t.962..S0i.i  • 
fi'r  \la,''  ;iud  $  18,521 . P'C  for  .Uine. 
193.'..  O'llario  oontrihuteri  $8.!i5l.- 
0(10.  New  Brunswick.  $5.22t.7iti': 
Quebec,  .':;..503, inO ;  Maniiobti.  $882.- 
2ni':  Brilisb  olumbia.  .8i;sn,2i''i'i ;  .Nova 
.''^<•olia.  8. 70b:  AHierta.  S5tb.:’,0b; 
.-4a -ka'clir'v.-in.  .8:;t9.finii ;  I’rince  l  iii- 
w:  :il  island.  $12,90b. 

T'ic  i'ir..t  Six  months  of  1936  give 
a  'o’ai  of  .$77.7(18.500  a.s  compared 
vviib  87.',,.',!i  (..inn  or  the  same  period 
of  I!':;.',,  an  increase  of  2,8  per  cent.,  j 
but  it  mn.-t  be  kept  in  mind  tlutt  hist  | 
year  included  :i  large  volume  fd  ! 
governmental  work  which  i.s  ah.spni 
this  year. 

Contemplated  'new  •ronstruci  ion 
for  June  amounted  to  $3t,229,700  as 
conipnrcd  with  327.400  ro;-  m.-h 
and  $17,211,000  for  .lime,  19:15. while 
the  total  for  the  year  to  date  is 
$118,125,600  as  again  it  8i;;:;,428.  lou 
for  the  same  period  of  I9'15.  Tin.-  is 
an  inere.ase  of  11.2  per  cent. 

Further  Elxpan.sion 
Of  Employment 

.According  to  data  latiui.aii  d  b.v  ili" 
Dominion  Bureau  of  Statistics  irom 
9.690  firms  t  li rou.eii' uit  ('aiitida. 
there  wa.s  a  eon.siiicrable  cx|ian.sioii 
in  employnicnt  at  tin  beginning  of 
June,  lu  which  iiio:ii  indii.-lrial  | 
grouiis  .shared.  ’I'tve  iiayrolls  of  these  ; 
employers  were  enlarged  from  iHu,- 
21i8  at  May  1  to  96:!.51,'-1  at  the  begin¬ 
ning  of  .lune,  or  b.v  2:;,;'25  pi'rsoiis. 
Stateineuts  had  hern  veceivi  d  froni 
9.720  eiiiployci's  of  915.792  )irrsons 
on  .tune  I,  1i!35.  Tiie  index  a:  tlie 
latest  date  stood  :;t  102.0.  a.s  i nni- 
jiarcd  witii  99.5  in  ibe  lucccdingi 
montli.  and  ii7.6  at  .tune  1,  P':;.',  ,.\1- 
iliougb  tlie  inc'cjise  at  .lune  1  wa.-  j 
siibsianiial,  ;ind  cxcr-edcd  ilu  g.ain 
noted  ;it  the  sa’iic  <laie  of  bi.-t  ,vear. 
it  was  smaller  tli.an  the  averago  afl-  ' 
vance  itidi':itc<i  bi'twcen  Mac  and 
•Iiino  by  ibe  eviporieure  of  ibe  ye:.‘i'. 
siiT'o  I9:e  Tlie  index  afier  adiu.il- 
ment  for  seasonal  v;i riat ieui.  ibere. 
fore,  ilcc'.iued.  falling  from  102  '  a- 
Mac  1  'o  !0o.,5  at  the  latest  dati'.  ' 

InipcfiveiJicnt  vv;is  reiported  in  irian 
f.'O'tiP'ing.  piirl ieiilarly  jn  tlic  foori 
anil  iumher  divisions.  f)n  tin'  non 
manufacturing  industries,  there  were 


iiuporttinl  increa,.('s  :ii  loggiii-. 
mining,  <  ruiimutiica  1  ion.'.  1 :  .insn'O'ia- 
iion.  liigbwav  altil  vailva>  (iitisliiic 
tioii  ;'iid  main  ten, 1  n«' '.  servo  e.-'  .uni 
irade  (to  ibi’  other  b.ind,  lulilil 
.  ing  con.si  ritct ion  w  as  imi  :i"  ••'ctive. 

C-arloadinfjs  Index 
Shows  Some  Advance 

I  .Carloadings  for  ibe  wed;  ended 

i  .liine  20  totalled  4.5.740.  .11  increase 
!  of  2.1tpO  compared  with  4:1. 58o  for 

the  corrc.spouding  wp'ck  in  1 935,  btii 
j  a  slight  decrea.sc  from  the  45.920 
I  total  of  the  lueviou.s  week,  the  l)o- 
I  minion  Bureau  of  Statistics  report¬ 
ed.  The  index  number  adjusted  for 
seasonal  variations  rose  from  72.51 
for  the  previous  week  to  72. ill. 

r.iain  declined  913.  cats  in  the 
western  division  compared  with 
last  year’s  loadings,  tun  inere.ised 
by  101  in  the  eastern  liivi.stou.  I.ive- 
stoek  vv.'us  heavier  in  bf'tb  divisions, 
tlic  total  being  up  342  foal  in¬ 
creased  by  son  cars  in  'be  ciistern 
division  and  36  in  tlie  vvi  siorn.  ore 
increased  250,  boiti  divisions  sliow- 
ing  increases.  Misoellaiicous  frciulit 
jumped  789  cai.s.  the  eastern  liein,g 
up  806  and  the  wrstciti  down  hy 
17.  Other  eoinnmdities  .slii'wed  mi¬ 
nor  rhanges. 

Passenger  Car  Sales 
Higher  By  9  Per  Cent. 

There  were  19.09;;  motor  cars  sold 
for  $19, 27:?, 600  in  M:iy.  an  incrcaoC 
of  15  per  cent,  tn  number  and  18 
per  cent,  in  valiii'  over  May.  19.35. 
Cif  these.  15,854  were  ]iassenccr  ears 
which  sold  for  $16,105,325  compared 
with  13, ,858  units  sold  for  $13,495.02o 

ii  year  ago  British  v'oliimbia  and 
Sasktilcliewan  were  outslanding 
aiiK'iig  tlm  provinces  with  iticrease.s 
in  number  of  curs  ;.oid  wiili  40  and 
30  jier  cent.,  respp  ctiv  ely. 

P.is.senger  I'ar  sab's  litirlng  the 
first  five  months  of  1936  numliered 
51,598.  nr  nine  pi'r  cent,  greater 
than  in  the  same  period  of  193.1. 
'1  lii'in  were  In. 709  cot!imerci;i!  ve- 
bti'b'  sales  ill  .810. .',95,278.  ■.  ompared 
with  9.068  at  $;t.162,77u  i;ist  year. 

Some  Advance  In 
Wholesale  Prices 

The  Dominion  Bureau  of  Statistic.s 
index  number  of  wholc.sale  iirices, 
on  ■  the  base  1926  P'O.  lose  from 
72.2  for  the  v\  oek  ending  .Ume  12  to 
72.1  for  the  week  ending  June  19. 
The  vegetable  iind  animal  groups 
eoiitinued  to  advance  but  easier  qiin- 
litlion.s  in  wood  proriiiets.  iron  and 
non-ferrous  metals  moved  the  in¬ 
dexes  for  these  groups  to  lower  lev¬ 
els.  After  three  vveek.s  of  sharply 
rising  prices,  potatoes  reacted,  low¬ 
ering  their  index  b.v  6.9  point.5 
while  unfavorable  growing  condi¬ 
tions  in  th"  .spring  wheat  areas  ol 
the  south-western  I'nited  Ptate- 
vver«'  influential  in  raising  tlio  price 
of  wlietit  by  iitiproximtitely  font 
cents  per  bushel  during  the  week. 

Canadian  f-irni  products  dipiicd 
from  66.1  to  65.6.  I■'ield  iirociuets  fell 
from  61,2  to  61.0  influenced  largcl;.- 
by  leduetions  in  jiotutoes  and  hii.v. 
while  lower  jirices  for  livestock, 
hides  and  milk  |d;ivcd  an  imitortan, 
),nri  in  towering  the  index  for  ani 
ma!  proclucts  from  7  1.2  ic  73.3. 

U.S.  Industrial  News 
Continues  Favorable 

In  Its  vvi'oklv  summary  of  the  gen- 
ei'.a!  bit.'-iiiess  situation,  the  Standard 
.-t'at  i.st ic.'s  Comp.'tnv  .  of  New  A'nrk. 
cum'r.il.v  comments  as  follows:  — 
■Industrial  news  has  continued  gen¬ 
erally  fiivorable,  and  production  ac¬ 
tivity  is  being  maintained  at  a  mod- 
cr.atelv  higher  rate  than  was  ex- 
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Medicine  Hal  Doesn’t 
Like  Scrip  Fi'hrr 

W  innipeg.  The  1  liambir  o| 
c.  ,niiiicrce  of  .Medicine  llai 
Alla,  voted  iinanimou:  Iv  i" 
detdtire  ibe  .Mbirla  govern 
lU  'tit'.s  ■'pro.,prril.v  ■'  )d:in  ccoii 
omicallv  iin.-outid.  Siinihir  tie- 
I  la r;il itui.s  were  iiiaile  previous 
I.v  bv  the  Edmoitlon  Cli.aiiiber 
of  t  oniim  l•c(!  and  ibe  Calgary 
Iloaid  of  Trade.  Tlie  .Alodieitie 
Hal  cliatnber.  bowever.  balked 
iit  any  suggestion  of  actually 
adv  i.sing  wholesalers  and  re- 
ttiilers  not  to  accept  ecrlifi- 
cales. 


ROOSEVELT  ACT  ! 
MAY  AiD  CANADA' 

CJul  Not  .n  Grc.t;’  Deal  Expected  , 
in  Way  of  Australian 
Trade 


i.v  bv  Ibe  Edmonton  Cliamber  oitjwi  Butr.oi  The  Findncidl  lime* 

of  toni-mcrct!  and  ibe  (  algary  \  OHtiwa  -  Canadiitn  trade  and  coni 

Ibuiid  of  Irade.  '1110  .\lodieine  1  nicrco  (letiurtiiicm  officiaks  c.xpre.ss 
i  Hat  cliatnber.  however,  balked  j  doubt  vvhctlipr  Canada  will  benefit 

I  iit  any  suggestion  of  actually  ;  any  great  extent  by  the  action  of: 

adv  i.sing  wholesalers  and  re-  President  Roosevelt  of  the  United, 
ttiilers  not  to  accept  cerlifi-  :  Siatc.s  in  rcnioving  Australia  from 

the  .American  ftivored  nation  list  of. 

- - - trading  eountrie.s  as  from  .August  1  j 

pe,'ted  earlier.  This  is  iiarticuhirl v  next.  It  is  pointed  out  that  it  is  al-  , 
true  of  the  .steel  indu.strv,  whirl)  i7  "'ih's  difficult  to  anticipate  where 
■  operating  at:  peak  levels  of  the  vear  Irade.  when  interrupted  in  its  nor- 1 
as  a  result  of  enntiniiod  heavy  de-  channels,  vvill  shift,  and  in  this; 

:  mand  in  an  attempt  bv  consumers  to  case  the  anticipation  is  rendered 
iivoid  pu.vin.g  apiiroximatel.v  $2  pet  even  more  difficult  by  the  fact  Ati-  • 


Prospectus  dnd  annual  report  of 
CRnadt^n  lovcstmcni  lunci*  Ltd., 
obtaiaablc  from  your  otvq  15* 
vestment  dealer. 

CALVIN  BULLOCK, LTD. 


ton  higher  luicos  tiflcr  ,Tuly  I. 


slrtilia  is  half  way  round  the  world 


“.Moreover,  orders  placed  the  lat-  from  both  the  I  nited  States  and 
ter  parT  of  .lune  vvill  he  reflected  in  •  antida  and  the  .American  regulation 
operations  in  the  first  two  weeks  of  does  not  go  into  effect  for  a  month 
July,  and  there  is  every  indication  yA't- 

that  ingot  production  will  ho  only  .Australia  find.s  a  seri.ous  adverse 
moderatol.v  below  the  71  per  cent,  balance  of  trade  against  her  touch- 
rate  cxiiectcd  to  be  averaged  in  'ng  the  North  American  continent, 
.lull.,-,.  Her  declared  policy  in  a  determined 


CALGARY  GETS 
LINE  OF  CREDIT 


rate  cxiiected  to  be  averaged  in  'ng  the  North  American  continent.  Will  Be  Able  to  Meet  Obliga 
.jii,,.,-,  Her  declared  policy  in  a  determined  tions — lax  Kate  Will  Be 

“The  automobile  trade  reports  that  effort  to  rectify  this  is  to  restrict  Increased 

there  was  no  more  than  a  slight  imports,  to  switch  some  others  from  (.'algar.v.  —  A'nevv  line  of  credit, 
slackening  in  retail  salc.s  in  June,  vvliat  he  finds  tire  poor  customers  to;  totalling  $596,000.  including  $410,009 
Indeed,  it  is  believed  that  new  ear  good  customers  for  Australian  goods  i  jy  meet  month-end  bond  interest 
.sales  may  approximate  those  for  and  also  to  foster  the  an'»^niobile  j  contraelod  rate  of 

May.  Demand  for  second-hand  ve-  industry  in  Australia.  AAithin  five,  fjyy  cent,  has  been  tirrangcd  bc- 
hiclcs  has  picked  up  substantially  in  or  six  years,  Australia  hopes  to  so  (w-cen  the  city  and  the  Bank  of 
recent  weeks,  and  total  sales  for  build  up  her  automobile  industry  yiontrcal.  It  was  also  agreed  Ih." 
.Tune  ;ire  likely  to  mark  a  new  high,  that  she  will  no  longer  need  to  im-  hank  will  increase  ihe  city's  carry- 
The  industry  Is  continuing  to  make  port  about  .$10,000.$('0  of  autonvv- |  yyp^  P,  .$450,000  if  necessary.  • 
interusivo  efforts  to  market  used  cars  biles,  as  she  litis  done  in  recent  T'uilurc  to  reach  agreement  vviih 
and  results  thus  far  hav'p  been  gra-  years.  i  (he  hank  would  have  tneani  de- 

tifying.  The  mamifaci iirers  likewise  Recently  .Aiistriilla  pul  a  quota  on  .  {;,,)](  ,,f  intere.st  payment.s  .lune  3i'. 
are  gearing  their  production  sched-  Eantidian  .automobiles,  .setting  t  an-  ^  token  ptiymcnt  of  three  per  cent, 
tiles  in  sucli  a  way  as  to  avoid  new  ada’s  export  for  the  year  ending  niade  June  15.  jind  hondlioldcr.-; 

car  stocks  when  the  1937  models  .April  3(t,  1936.  as  the  qtiota  for  sue-  ypQpjyp  another  two  per  ecni. 

are  introdueed"  cording  years.  Since  (  anada  last  jpp  (pp  month. 

. . . —  . — •  ■  year  exported  the  largest  niirabct  rtites  vvill  be  higher,  how 

Control  Fight  I.t  "f  automobile  rhassis  to  .Australia  pyp^  qhc  59  mill  rate,  originall.v 

Tlireaff»nMl  ran  Winpi-ips  "lany  year.'f  past,  the  (|Uota  4111!  when  bond  interest  rate.s  were 
on  would  not  very  greatly  adversely  reduced,  hits  been  increased  to  56 
~  „  ,,  affect  Canada  for  sonic  time  yet.  niills,  and  $82,990  will  he  iiimronn 


and  resiills  thus  far  have  been  gra¬ 
tifying.  The  maniifacl Iirers  likewise 
are  gearing  their  production  sched- 


are  introduced. 


Control  Fight  I.'; 


Ta.x  rates  vvill  be  higher,  how 
ver.  The  59  mill  rate,  originall.v 


fContinued  from  Page  11  I  '  _ _ _ _ _ 

which  Air.  .Milner  is  head  to  live  "Tt '  IITT 

tn  its  promises  in  connection  with.  I  I IIU  y  N  |c  I  H  K  V  Iwp  I 
H  stock  financing  transaction  in  V  vl*  »  til*  *  III4I 

^  Tho'propnspd  nevv  members  of  the  I  AT  I  OWFR  LEVEL 

board  are  well-known  industrially!  rtl  v  f  1  Llll  IjLi  f  IJW  | 

and  politically  in  Canada.  I,t.  Col.!  -  — 

D.  IT.  McDougall.  a  director  of  Me-  I  Profit  of  $3,377  Doi 
Intyre- Porcupine  Mines  Ltd.  and  $28,172  in  Previous 
prosidetit  nf  MacKinnon  Nlccl  ( orp .  11;  1  •  r'  •»  1 

is  slated  to  have  connections  in  ;  Working  Capital 

Quebec  and  in  the  Maritime  provin-  I  Reduced  jirofits  and  ii  In 
cos  which  Mr.  Milner  feels  will  he  !  ing  capital  position  is  rc 
most  valuable  to  the  comiiany  in  de-  ('  intidian  Converters  Comi 
vcloping  its  business.  Et.  CoI.  .1.  H.  .  ited  for  the  year  ended 
Woods  of  Calgary  and  B  (Itindy  19:',6. 

of  Toronto  arc  both  former  (iresi-  Profits  from  operations 
dents  of  tlie  Canadian  Clianibcr  of  to  $l6.ii92  against  $40,689 
Commerce.  Mr.  Woods  tieads  the  preceding  year,  but  it  is 
Calgary  Herald,  is  a  ilirector  of  the  latter  figure  is  tifl 
Sotifham  Press  Etd.,  and  is  well-  deduetions  vvhieli  are  mat 
known  throughout  (  anada  titul  ospe-  the  i  iirrent  reiiort.  Addil 
eiallv  in  ih«  Pr.iirie  Provinee.«.  Mr.  vestment  interest  at  .$2.47 


affect  Canada  for  sonic  tinie  yci.  j  niills,  and  $82,990  will  he  appropn 

- - -  ~  ated  from  surplus  utility  earnings 

/'l/v&tVTpTiriipnn)  IKin’  '  mandamu.s  order,  granted  a 

I  IlllVr  K  I  r  K.l  lir.1  Calgary  bondholder,  compelled  the 
UVll  f  lilt  1  liltU  llli  1  jp  increase  the  tax  rate  to  nice: 

AT  f 11717 D  I  riiri  ’*(5  obligations,  including  cou- 

A1  LUfVIjll  LCiLL  traded  interest  rates. 

— —  Under  the  agreement  with  the 

—  hank,  the  city  must  make  every  ad- 

Profit  of  $3,377  Down  From  ministration  economy  pos.sible  and 
$28,172  in  Previous  Year —  assure  levie.s  .sufficient  to  meet  its 

_ Off  '('Fal  obligations. 


$28,172  in  Previous  Year — 
Working  Capital  Off 

Reduced  lu'ofits  and  ii  lower  work 
,g  capital  position  is  reported  by 


Canadian  Bond  Sates 


C  intidian  Coiiverters  Company.  Kim- 
Ited  for  the  year  ended  April  30. 
19  31;. 


:u  lui  urn  >cai  -  -  ^n  analysis  of  Canadian  bond 

■d’-  .  ,  ,  sales  up  to  29lh  June  1936,  com 

Profits  fr.un  operations  amoun  ed  J  ^  ^  ^  Limited, 

SIO.iiO-.  against  $40,68,1  foi  the  |  p,  ,,3,^  .■ii7n7,i'n7  od 

cceding  year,  but  It  is  noted  hat  y.,  compared  with  $271,824,441  foi 
c  latter  figure  is  tifter  ectlaiii  same  period  of  1935.  and  .$19(i,- 
ductions  which  arc  made  later  tn 

e  .  iirrem  rei.ort.  Addition  of  in-  classified  as  follow.s:-- 


Guiuly  is  Onlarin  manager  of  tlic  duciion  of  income  tax  provision  at 
Oxford  Un iv  ersit.v  Press  while  lion.  $1.0(iO:  directors'  fees  at  $1,800;  de¬ 


vest  ment  interest  at  $2,475  and  de-  x^njuinion  Government  a-$479.772. 
duction  of  income  tax  provision  at  ..^o.  Provincial  Government  b-$36. 


D.  Ivos.s,  i.s  a  director 


me  prceiaiion  at  $25,000.  which 


Bank  of  Nov  i  Seotia.  Canadian  Gen¬ 
eral  Elect rie  ('o,.  Dominion  I'ouu- 
diies  &  Steel  T.td  .  .'md  I'jiinuus  pl.iy- 


shovvn  in  the  iireeeding  year's  re¬ 
port:  and  executives’  salaries  at 


and  fiunicr  comtiarrd  with  $28,1 


eft  net  profit  of  $3,377  as  .^S.s'ooo.Oiiu 

i»* :  t  Iv  ®  •>©  1  ?•»  in  t  l»n  .  ..  . 


149,000:  Municipal  $27,814,372;  T'ot - 
poration  $163,871,300. 

Of  the  total  there  vvere  sold  Iti 
Canada  .$621 .549. 56 1 :  in  the  Unitcfl 


Lieut,  (iovernor  oC  (Ontario. 


Social  Credit  Is  Not  Real 


V  ions  rciiort.  Dividends  absorbed 
$31,670  leaving  a  debit  bahince  of 


$31,293  for  the  year.  Profit  and  loss  tfjree  vears' 


Britain  $1,057,500 

The  following  i-;  n  rnnip-arison  of 
sales  hy  month.s  during  Tno  pa.si 


Factor  Manitoba  Vote  j 

■ ,  ^  The  balance  sheet  shows  little 


(Continued  finm  Thige  Ut 

Willi  the  n'prescnttiitvos  nf  the  (.y-j,  j^.  yp  from  .$11,71:;.  'Apr.  v4.22').6no  th.wn.Hnn  10 

bondholders.  Secondly,  that  if  that  :  .5, _oO0  higher  al  V"' 

bo  not  pos.sihle.  the  hondh.ddors  |  j  ,70  ,,5,  hm^  9,343,.t  bV.»72.28yi6 

should  he  forerd  to  accept  the  prin-  -7  ;.;J7  f,.,,),,  SI74.S5I.  Depreeia-  Foi  P‘n.i82.0V>  27i.,s24.44'i  70 

eipa!  .sum  of  their  bonds  with  inter- reserve  now  stands  at  $376,-1  *  ticn/nai,- 

Dst  to  iJaU’.  'I’hc  Hocossarv  inonios  i  ir*  i  ■,  x-  •inclufJr^  .^i 

_  _  _  L  1  ‘  111  rinHnciii;.;  (1  yccir  or  Iras' 

r:in.  wo  br‘lio\r,  bo  inado  a\atfablo  'fotal  oiirronf  assets  avo  praclioal-  xx  IncUidcs  ?70.ib5.Tni(  ci 
through  a  refundin';  issue  hased  |  ly  „„rhanged  at  $716,613  but  current  '“"’"‘'''’v 

upon  public  .onfidence  predict, tod!, ,„,r  „p  at  $102,231  from  " 

upon  the  f.ict  that  to  date  we  hav e  ji,;,  leav  ing  working  capital  of  a-indndo.,  $8i,772.P)2  <.(  ! 

iilvvays  paid  our  bonds  in  accord-  , ,2  ,.,„.,^py,.j„„  «u.,rante*-d  hond;.. 

anee  with  the  terms  of  the  eon-  ir.o-,  ■’ — Includes  s..i.i/R.nco  of  i 

.  I  '-ja.  oi.i*  ran  tn./.  a  KnnrU 


lOM 

Ti„i.,i„„o.  .hw._  li.iig,'- 

ohani;o  in  foial  Jisscis  at  $2.il2.2td.  ;viar  7'?.ini.04i  ih.i77.f>M 

I’iish  is  np  at  I?2r/.7*Tr>  from  $11,712.  Apr.  220.000  7h. 570. boo  loi.h'i^.oon 

invoiiI.,ries  about  .$U»O0  higher  al  1 6^nU:2oe 

nnd  I’ccoivables  ronnerd  to  x  vx  nvk 

.'«ir>7,L'27  from  $17’1.R5I.  Deproria-  foi  ion.i82.0io  27i.824.44'i  707.007.0t*» 

lion  reserve  now  stands  at  $376.-,  5)b.n6)..S4r,  ..,,or, 

'''l-  finHnciiia  (t  vo.ir  or  InssP 


.'  liorl  -  irriii 
5h(0  I  ■  Irr  t-,i' 


tilways  paid  our  h'-iuds  in  accord¬ 
ance  with  the  terms  of  the  con¬ 
tract.  and  Ihe  natural  re.sourees  of 
this  luovinee  are  entirely  sufficient 
soeuriiy  tn  guarantee  that  Ihe  new 
refunding  is.sue  or  issues  will  also 
he  paid  in  aeeordtinee  with  the  ex-  ; 
act  lerms  of  the  eontraet.  | 

AVhile  not  in  ,'i  position  which  rc-  j 
(luirc.s  it  to  make  alluring  promises,  I 
the  Bracken  govcniiuent  vvill  doubt-, 
le.ss  appeal  to  the  clccforiilc  oii  its  j 
rev'ord  and  emphasize  (he  excellent  . 
credit  position  of  thi.s  provine.e,  de¬ 
spite  i!ii>  deiiression  eondilious.  .As 
in  the  past  suhstant i.'il  siiiqiort  will 
prol.ahly  ('rune  from  the  rural  areas, 
.'ftid  thi'-:  giverv  the  gnverninenl  the 
odds  in  figuring  the  outcome. 

The  standing  of  the  pariic.s  in  the 
legislature  now  is:  I’rogressivi's  | 
(gov.)  2!';  Conservatives  15:  l.ib- , 
crabs  ,5:  Lahot  3;  Independents  2;  ' 
and  vaean',  1. 


iiuaranlbbd  bond? 


Government  Sells  Treasury  Bills  at 
New  Low  Record  for  Money  Rate 


Ottawa.  .New  record  for  low-cost 
short-term  Doinintoii  Government  fi- 
iitineing  was  established  this  week 
wlteii  louder.s  vvere  tpeeiilod  h.v  (he 
Bank  of  Canada,  on  li  'half  of  llip 
govi'rnmeni ,  for  $25  Oi'io.oeo  ilirec- 
moiith  treasury  hills  at  an  average 
effc'dive  disi'oiiiil  rate  of  9.79,8  per 
cent.,  11)0  tivertige  pries  realized  be¬ 
ing  99.8913;:.  riie  previous  low  cos, 
record  for  a  similar  soeuriiy  was  es¬ 
tablished  oil  .time  12.  when  a  $20,- 
OOO.fifiO  three-inonlh  i.ssuc  vvas  sold 
at  tin  average  discount  rate  of  0.838 
I>cr  cent. 

Pmeecds  of  the  .$25,000,000  issue 


vvill  he  used  to  redeem  an  issue  of 
$25,000.00(1  maturing  July  2.  .sold 
three  months  ago  at  an  average  dis- 
eouiit  rtite  of  0.927  (ler  cent,  'The. 
loiiil  aiuouut  of  Dominion  Govern- 
riietit  Ireasiiiy  bills  out.standing  vvill 
thus  he  left  unchanged.  There  has 
been  no  ehauge  in  this  figure.  $120.- 
000, OOa  for  a1  least  six  month-s.  each 
maturing  issue  being  replaced  by  a 
new  issue  of  like  ainoiini,  but  the  fi¬ 
nancial  costs,  a.s  expressed  by  Uie 
average  discount  rale;-,  have  been 
continuall.v  reduced,  and  have  been 
below  one  per  cent,  since  the  middle 
of  Alarch 
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! 

i 

.  ;n  cirrulstion 

1  Pepr.«i(,e  hv 
j  andbiihnce^ 

1  riurto 

■  Dominion 
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1  T>epr«biibA* 

1  snd  bHianeea 
d'le  to 
p^nxintisl 
govermncn'.s 

Montreal-  -  , 
Nova  Scotia  . 

Bank  . 

rrovinciale. .  •• 

I  ; 

t 

30,629.134 

1  10.482. ; 

5.143.r5:>  1 
3.587.293  • 

$ 

20fL-t.:i7 
2.911.607 
4.310, 6.V1  ; 
147.735  j 

S 

6.691.::  ( 
1.362.(Vt7 
L799.01S 
33.120 

ConunertP' 
Royal-  .  1 

Dominion . | 

2.'>,45'*.3II  : 
3l.2.54.'->-.‘: 
6.132,869  1 

f..:)l0.247  ' 
9  151.3.5.3  ' 
1.789.092  , 

11. .528.884 
n.662.'i40 

1.0:4.373 

Can.Nationale-| 
Imperial  ,  | 

Barclays  (Can  j 

3.872.169 
0.487.710  ■ 

1  322.170 

721.830  ■ 
n.K7r.9:,5  • 
87.076  ' 

1,066,828  ‘ 
3  410.4'13 
f»S 

Total  .  ! 

123.371, 4:)l  1 

49..)29.2:(4 

38, .*>6.8, 97.' 
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h!9  9.55 

623.191' 

5 

2.031 

6:.2»k) 

3I3,39.;I  7,275 

4.74!  206.909 

1.920..- 1’..' 

3.076.2  »■< 

17.127 

5,1  >8,078!  1.ri3,230l 

1', 570. 151 

34.282.576 

1 35.972, 148  |  7,074 .530 

22.996.749.  82.194,130 

I 

4.5'f3.0:: 

28.094. 7''i9 

.5.717.1’.:!  4J 'M4. 11  ■ 
2,i4.'>.d;f.|  ‘'.sir.oi; 

S1.8tR.i2')  I  ’.Li'I'.r.l 
ll7.1br,'M7,ML011.olS 
IROM.birl  J.I.U.MloJ 

itj^r.jsi,  i-i.r-TLOi: 
'  r>,n’.7,(»2i 

;  l..b':L‘H*  :;..b’)2.S17 

b'l'i  l.•,:;.|l;l  vxr.pir.siT 


fban  '  f’ljblir  0«br-  ('•bo*t  'not  ux-  *  Inari«an1  obowhore 

(  miu  ,  ’  bonk  jinf'Miivla  I  dL-jfouLf-i’i  '  ♦hrtnio 

ilir.L  other  than '’JcU'nt'ir  ty !  'n.‘lex-  tMjrf.vL'iyi  (  ('an.^,|ano'  !  Canalu 
f.'anudian  !  ari'l  stocks  ♦••‘udiru  ;  et4(.wliPTc  -  othiTvuvr  j  not 

ihirtydayii,  *  mcludf  i  •  oifHTwts.e 

Curu$-ia  '  l.,4 


S4.'.;i74 

2.I'21.n0Ri 

.■;,403.,»4y' 


I  •"'irroTil  {  '  I  I 

loarifi  and  ;  '  Loatislo  ;  Nod*  !  t 

’  fli8count'<  j  I  cuir.'*.  i  furr*-f)t  '  i  Mortcact 

Inarioani  ^  obowhere  Lo.vnsio  !towRi$.mu»,  btans  Kua*e.«fatt*  on  real 

L-.-f’oui.i^i’i  ’ban  in  '  pnivinnixl  ;  nbipali-  i  osticnatp-l  i  other  than  <’«tate 
'anaiia  no'  .  (’aniidu  I  ,;ovein-  j  iieftaiit  Ios.'a  1*flnk  .sold  Itv 


I  !  Rank  ]  :  ' 

I  ;  prrmiKes,  Liabilities  Deposit  |  Othr.' 

jMortRacesi  at  not  of  rus-  ;  with  the.  Shares  i  assets 

ion  real  '  ruorti  loirjers  |  .Miriisterof  of  and  not  in*  ; 

estate  fbaneo.it  under  I  I'inaneo  loans  to  ;  ehide  l 
.sold  Itv  lesa  arecptanccs!  lor  the,  coutrollod ,  under  ihu- 


bool  i  proviiied  |  premia's  j  Die  bank  |  amounts  |  andlcttcrs  I  security  coixipaiues  j  fu-ogoini; 


n.S15.'id2j  2S.437.4:(S. 
I.24J.OO:)!  :{.R48.01(k 


4S.‘J4VS4J  I0:M4I.5-'»T, 


20 

21 

2.3  24 

■25  ! 

26  1 

27  1 

28  1  29 

.30 

31 

i 

.32 

’ 

2l.9.57.47»' 
2.35'). 610 

140.315.6,59 
60.3s1.61,5 
:..'m93L74  4 
11.614.2'23 

8.367. 

14.7,5’J.997] 

5  % 

7.75.5.().M  :;v8.11I.o.'>2 
‘17y,7'25j  7, 'in, .'*95' 

'  4.908.8871 
'  1,22 1.964] 

i 

3,.'b)A.l7'' 

850.86! 

255.838, 

122,509: 

673  04  , 

075,719; 

$ 

867.404 

!00.168i 

:5.'L263| 

353.4*1 

%  1 

M.oOO.OlX)]  7.122.05: 
7.O73.733I  8.212.13" 
3.543.855  2,046.122 

2.002.8571  30,027 

? 

1.686  426 
571.181 
3.35.033 
200,000 

$ 

23,394 

2.706,700 

■ 

382.-1S:b 

116.1.601 

1!3.018: 

I>..74t,261 

12,780.340 

4,487,240 

130.301.115 

1.S5..5S6.27K 

•12.159,332 

1(1.731.281 

104.113.2/4! 

357.057^ 

6.975.036*  25.253.8S7l 
495.668;  10.504.221 
637,2351 

:-.80:>.705' 

3.908,917 

380.6201 

2.646.569i 

2,970.046! 

S.J.125' 

j. 030.081 
830.61S 
41.642| 

14.330.142  15.982.201 
15.863.'J49!  18,7:^5.5.31 
5.848,1011  3,080.410 

1.275.000 

I.MIO.OOO 

347.62-1 

3.505.889 

4,250,642 

5.54.293: 
528.564 1 
195.077; 

31.532.1.52 

51.515.013 

l,4;)6.4(H) 

fil.4.j1j 

3.0!  LOOS  S.455.845' 
5.700.498;  6.9.55.367' 

339.893 
487.  LML 
11.268 

1.604.244. 

264.380’ 

400.9491 

•105,5001 

0.103.3191  6M.56«> 

G.(«M).956:  1,091,720 
450.000'  1.096.713 

380.506 

477,391 

16.690 

... 

220.000 

121.920' 

58.::j2.836 

->99.774.131 

'  H.69l.t2‘- 

.M.4;»0,(.79,l03.7.50.0;i:', 

13.591. 397 

8. 819.129: 

1.678.542 

1 

75,606.912  58.011. 578 

6.S89.857 

io,.>46.6;n 

2.232.705 

7m.7h2,14:i 

2R7,«9y.4#1! 

i:i2,8o5,fifift 


•lie  I  ifinui  (Mm  Ui  »  in  i  m  u,  riii  te  ai  a  m  han  krirc.tto,  I  >./  .ifeairuf  co  urccr  tOe  naoe  (>>  ictatimor]  otauc  <<  n  parn  t  tn  tit  n^t.rt .  t;f  it « oin  .at  *  -n  H  •  j.m  $•  -.tatt  u  « i  ’  I « (»  i  o't  to  i  ank  oi  N  oniK&i  return. 

tcCsuuso  £s|,i  ot  On  Bieirr  ((  I af  iKcruKcrf^ ratio  uncer  bws  of  tbr  State  of  Califoiria  tofcrcuct  tb#-  K'tir.eft  of  Uc  I  at;k  it*  that  >tatcan«.'  thea'«et«aiuilialnlitief  of  theC.-inacian  Bank  of  (kimmerre  (v’^iforoiai  are (ntjlurediii  the  above  general su'ement.— loot  note  to  Daj.a>iian  Bank  of  <  oounerce  return. 

Hc>ai  Eatk  of  t^aca  (fiarce)  ra>  t«ei  iDcorpmted  iiKeruejaviol  Fiacie  tore  ncuct  the  luairrrf  H  the  lack  in  larie.  aro  th*>aM(b  tpd  liali  it**  kI  lie  Loxal  httV  ol  Car  ar  a  fl  rar  rej  areint  lu(  ea  in  the  alovej'eneralsUte’nent.— hootooUto  Royal  Bank  return. 

•  ^ If  fcariiaaoliabtoUff  d  Of  IJi  iK  i'eCaraoKtM  Katio^^,  FrMce.aivebeiiir  coopKerer  a  fararrh  opmtirr  ar  a  •thek  irr'  of  'he  ParK.i  e  (  arer  rrrr  Vatkrele  ere  im.ttad  ir.  alovr  rt'ti.fn  •  IooUjcU  to  Baoq'je  Canadicnive  Natit-nale return.  C.  CLARK.  UeoutT  Mmitter  of  FinanM 

k'aetllta  to  Cotoma  No  7  fM  linhilhiaa)— <il  thb  amonnt  |g3.1>lSiy3  raigawta  depoaiU  in  Canada  in  eurrenciee  other  than  Canadian  carried  in  colmnna  &  and  fe  prjw  to  Augmt  lat,  _  _  _  V  Uuaki 
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NE^VS  or  INSURANCE.  RANKING,  MONEY  AND  EXCHANGE 


YEAR’S  INCREASE 
IN  BANK  DEBITS 
WASJ3  P.  CENT 

But  TotflJ  For  May  Lens  Than 
For  Same  Month 
La»t  Year 

INCREASE  OVER  APRIL 


Deposits  and  Current  Loans 

Off  Sharply  in  Month  of  May 


Life  Officers  Head 


I  llio  <'nnadi!in  ('Ikiiioi »■(!  Iiankiv'orc  ovoi 
I  ?:ialf>nirm  fcir  llir  inniiiii  (>r  May  j  ■'-*’•■^1  "..GOI 

;  ^llo^va  filiarp  c'..nrracMon.'=  in  df>rosits  | 

,  ,  *  and  call  1 

;  and  riirront  loans.  SpciiMims  lu'ld  liy  j 

i  Hin  lianks  liain  asain  nioyrd  nj)  lo  a  1  rml  loan 
I  now  hipli  IrvrI.  |  at  Sil'lfl.T; 

npinand  drpo.sits  dropped  .IK!  mil  !  bv  Mit-  hai 
■  lion  to  .T.TtS.l’riS.ini^  wlulc  savincs  i  hisrbor  at 


Ii.ank  I  n  orc  over  .<ri  niilhon  lower  at  11.- 
May  j  ■'-*’’•^1  ■'•Oitfi.  Call  loans  abroad  are 
osits tihont  IS  inillion  to  .458.15.1’ S:;ti 
•  and  call  loans  in  (  anada  moved  up 
b'  '’Vito  IST.icr.fiO.-,  fr..m  4<<.'l.r..'..78f  Cnr- 
lo  a  i  rent  loans  were  .4_’ii  million  lower 


OMatra. —  FInaneial  tiansfer.s  in  the  i 
form  of  bank  debit.s  in  the  thirty 
two  e.lrarinR  eentre.s  of  Canada  diir-  fro 
I’D?  5tav  wete.  nearly  5  p.c,  less  .sr7 
t.hsn  in  the  same  month  .of  la.si  year. 
the  total  helni;  |2.fi7n,onn.i.ifi.|  aeainsl  iv 
$5. 000.0011  in  May.  I‘i:!5.  Pe- 
rltne.A  were  shown  in  Ontario  and 
the  .I’ralrie  Provinees  in  this  roni-  la'ss: 
parison,  while  the  three  other,  areas 
recorded  Bains.  ,N>i 

The  total  for  the  first  five  nioiith.®  ;  **('^,1 
Of  l?3i5  ainoiinted  to  $11.1 11. otto. ooo  i  noi 
as  aRain.sl.  $12..50fi.oOO,OOo  in  the  I  pl.'J 
same  month  of  l'ir,.'i.  a  Bain  of  I  i.„r 
II .<505.000, .too.  or  13  p.e.  SijhstaiUial  j  Caj 
tnereases  were  sh.own  in  eaeh  of  the  ;  ji' 
five  eropomie  areas.  28  of  the  32  hiir 
rleannB  r.Piitrr.3  rceordinc  advances.  ; 

r>^bU9  to  IfidWiduai  I  Rat 
Aprnunts  Sof’or 

Mnv.  IfiRR  May.  1M:> 


Mahllittpv: 

rirpulation  .  . .  . 

f’ominion 

\dvanrr.i  TT.  of  f'anada  . 
T'  inanPt’  a  r . 

rVrtvtnrrs  .  .  . 

!>rmHnd  ?>rpf>^ii<  . 
SaviriK  l>opoftiU 

TMurwrirro  . 

Hank"  Klpowhprp . . 

I '  K .  Halan*’#*  ,  .  . .  . 

Hill"  T’anahlo . 


Intorhank  Items . 


NpI  Riahilitiofl . 

Rosrrvr: 

(lolH  . 

fiotn.  \olr" 

Ilf  H  of  Canada 
I>»'P.  with  Pk  'if  Canada 
For  Ttirronry 

<  'all  abf'ad  ... 

<  i/'lH  Kr«or'  I*  .  ..... 

{'  K.  Ralanrp  . 

Hank"  abr'^ad  . 


.WartMnj*  FroT.- - 

Halifax 

.... 

oainf  John  ....  * 


«.aS8,767 

lfi.00:^.887 


23.3r>4.«6t 
7.«r..I(>:i  1 
l«.418,RiI  I  |.oaiis: 


Ratfn 

Soeond  Rrs«*rTr: 

Spfnritirs  TIolH 
Call  in  ^'anada  . 


Tof,!  . 

50.918, Oft2 

■17, 488. 478 

Oiirhee— 

ft33.730.6h3 

fiO8.i02.863 

lAur'bc.-  ,  , 

.->2,168.909 

4'i.T87.,S2*> 

Shfrbrrt'ykp  .  . . 

.5.898.902 

r».2ro.84t 

T  etfll  . 

891 .798,474 

858,481.232 

Ontario- 

Rrqptfnrd  .  , , , . 

!i.ia.-,ini 

8,407.342 

htMiaiP  -  .  .  - 

6.162.413 

6.11  1.678 

Fort  William  . .  . 

7.392.076 

3,772.694 

Hamilton . 

51.816.122 

4:*. 51  9.788 

king»lon  ...e 

.5.809,028 

t.  54 1.630 

10, 308.07 .5 

10,595.478 

33.98.5.966 

31. 960.8-17 

Ottan-a 

12H.801,9'»;» 

I4n.4fi,-,.!i4:! 

r**t.prbArnij?h 

5.i25..56.» 

5.017.872 

$L577  8T:> 

'..ilT.'i.lllf 

''udbufv 

l!.gs;..l'27 

1.793.5.56 

994.491,07.5 

1.062.265,904 

Windsor  . 

.■t8.l8t..K.i7 

26.085.227 

Term!  .  1 

.;io;».2(in.;i79 

I,.359.;V3.0r,5 

Prairie  Prorlui'es 

Rrandt^r*  - 

2.185,312 

oO. 013.468 

tfi..'vT2..52‘' 

Edmonton. 

;io.,*)i7.99n 

34.671.8,59 

T.athhndp^ 

3.470..398 

3,677.859 

M«%dinne  Ha*  . 

2.070.791 

2.0t6.3V2 

>fr*Agp  )«,$,■ 

5,657.83.3 

i,l23.67.>' 

Ponre  Albert  .  , 

2.199.006 

2.2n.0»7 

Regina 

41.382.101 

t2.4.V.!,44:t 

.■^sskstpnn 

9  999.  OUi 

9.644,846 

WiBBipea . 

416.880,900 

552.210. .VS7 

Total  . 

567,399.89.3 

729.782.118 

British  ColumMs 

h'etx-  W«*?tn5in%»rr 

fi.SSS.I 

4,7i2.3:r. 

^  anf‘''uvrr  ... 

126,901.618 

113.016.561 

\  ic.toriA  .  . . 

31.062.036 

18.9.54,489 

Total . . 

16.1.!!21,a.=i(l 

136.i:8.1,12fi 

C  cnada ..........  S. 

,979.198.678 

3.132.208.619 

<  'anada 
FU-.rwhore 
rrfiv.  tJovt. 
Munininal 
Overduo  . 


1  ■'’* 

$i'>')n.77l.1.! 

1  !ind  seeuiii  le.-i  held 

$  13  mil  1  Yv\ 

the  bans  Uerc  nearlv  $ 

>2  millions 

saviners^  \  hi 

Clior  Jif  SI. 3 

Mav  31.  1936 

April  30,  1936 

Mav  31.  193.5 

Mav  31.  19.34 

t 

ft 

% 

ft 

12s3,37l..l3l 

120  015.322 

122.4!  7.222 

127. 348.127  . 

49. .529,294 

28.042.104 

23.726.986 

31.899.315  • 

38.411.090 

3H..568.67:> 

42.562.771 

32.4  52.983 

32-132  96S 

■5:8.298.032 

621.827.383 

56t  .  >08.233 

!532.'528.13t 

1.526.91,5.696 

1.536,100,556 

1.1  16.488.4 15 

l.367.5t,5.-,f>9 

,390.805.383 

391.9.36.509 

339.861.668 

3:!a.n8!>.'J25 

28.138.742 

29.929.606 

24.279.787 

2!  591.081 

890.5.58 

692.61  4 

S8i'..159 

•  HI  3.591 

2,736,817.811 

2.771.106,9.57 

2. .551. 351. 4  5.3 

2.178,362.2  H 

89.268.710 

IlR.UT.nl.'t 

102. ''217101 

126.1(18.133 

2.647.549.101 

2.4  18. 42;.  I. 52 

2.3.52.193.81  1 

16.4nft..586 

I7.03:..5f.i 

15.3  >2.2  r. 

19.162.931  • 
130,674.227 

34,282.576 

34,795.698 

30  91H  0»;ft 

1K.5.07C.I  18 

J87. 116.603 

166.9'2.855 

22,996.71') 

22.165.738 

29. 6341. 65*3 

20,194.9.13 

r.R.322.836 

66.00t>.291 

.1.213.241 

M  7.552.006 
16.631, .32 

18.269.960 

23.626.691 

14.138.1  IS 

1  1.4*3.908 

103,111,5.57 

8.5.320..ir,n 

r  3.801. 730 

66.864.596 

438,.535.4!2 

436.451.015 

413.302.965 

412.Rs34.343 

16  56 

16  45 

16  88 

1 7  56 

1.345,191.994 

1.31  1.228.459 

1.004.51.3.185 

830,06.3,601  , 

87.167.995 

S3. '135.789 

HI  PR  1.322 

103,409.514 

1,432.359,989 

1.397.664.218 

1,086.494,507 

!.G3.473,17.5 

699.774.131 

725.484.1:3 

824.125.882 

874.716.290 

144,691.129 

142.072.8:2 

147,81 1.03! 

I38..374:,n88  , 

21.450.6:9 

21. .357. 61  1 

26.872.840 

•  31.183.157 

)03.7r'O.033 

1  n. 720.073 

120.128,163 

13!.12(L281 

I3.591.3!»7 

13.732.068 

14.162.973 

13.857.028 

9.S6.257..569 

1.017.366,760 

1.1.33.70n,ftu2 

M89.218.847 

145.500.009 

14.5. .500.000 

144. 500.000 

111,. 500.0(10 

r.32.750.000 

132.5  50,000 

132,7.50,009 

I32.50t>.o»>o 

n.  Smith,  con^'rn!  mannc<'‘r  oT 


ihp  Conredprafion  1/fc 

elected  president  of  the  '  smidKin  fj^p,  fiopartment  net.  pre- • 

lofe  In.siirnnee  Offteer.s  Assocmtmn.  niiums  nmoiintcd  to  $27,780,513  Htid  ' 
- -  — -  losses  to  $  I  1,0.50,1;  10  .After  payment 

PROP  f fiNDITIDNS '  , 

V/UUl  L/Vlli/l  I  lull  J  balance  of  .43.803.150  wa.s  iransfer- 
*  m»  lir  ¥3  ri  *1^  M 'T  4  P  '  oiid  loss  account.  The  | 

111  W  ij  U  1  IN  U  1  Au  $28,815,-! 

r’AATl  AC  VE"  A  D  Kf*t\  premiums  In  the  Cu- 

UUUU  Au  I  riAi\  OuU  ond  .Automohile  Deparinients 

iiinouuted  to  .$2.5,800,88.5  and  '  the 

_  ,  r>.  7  *  r\  •.  losses  to  $13,150,830.  .Alter  paymeni  ! 

Drou^iht  Did  Damstfe  L/espitc ;  of  expomses  and  pro\  idinc  reserves 


ROYAL  INSURANCE 
REPORTS  ANOTHER : 
YEAR  OF  growth; 

Total  Income  For  1935  Was 

$79,823,859  and  Asaetn  In-  j 
creased  to  .$280,549,614  t 

PROFITABLE  fIvE  YEARS 

31ie  nnrinal  report  of  the  Tloyal  • 
Insurance  Company  Idmited  reveal.s! 
.•mother  snceessfiil  year  in  1035  for. 
this  IciidiiiK  Mrilish  romposile  ipsnr- 
aiK  e  institution  from  it.s  world-wide 
operal  ions.  : 

.ABercKate  premiums  ia  all  depart-  | 
mciils,  the  report  shows,  amounted 
to  $88,211,015  and  investment  income 
xv.is  $11,812,811.  a  total  of  $70,823,- 
''5‘i,  Total  assets  were  inerea.sed  hy 
$7,328,(125-10  $280,510,81  1,  and  the  net 
.  surplus  and  special  reserves  now 
stand  at  $58.0g2.808,  an  increase  of 


ociation,  $2.5.S:’..(131  over  1031. 


CROP  CONDITIONS 
IN  WEST  NOT  AS 
GOOD  AS  YEAR  AGOI 


More  Recent 
Rains 

SOUTH  IN  DANGER 

Winnipeg?  RurcAu  Th«  FinAiicFt)  rim9* 


Ivlore  Recent  i  Tor  iino.xtiirP'tl  \\<*^ 

I  transferred  to  profit  and  loss  ae 
_  :  eoiini.  The  funds  now  amount  lo^ 

Medical  Director  Calls  for  Aid  of  \  ^,',,7 

I  Agency  Force  in  Selection  of  Risks  ''’mnipeg.- Following  a  week  or 

I  - - -  heat,  relief  came  io  n-iany  w-ere  ’  .47.. 

[  The  quality  of  life  Insurance  sub- !  he  made  to  (rain  acent.s  to  select  ,  harried  fenrmers  in  the  southern  di.s-  734,;;,-,r;  h,  the  annuity  hraneh  the 

Mnitted  to  eomp.anies  in  these  iime  J  cood  hii.sincss.  conryevve  their  time .  tricts  of  the  we.sl  last  week-end,  Consideration  foi  annuities  framed 

coneeivahly  may  he  impaired  hv  the  ,  save  themselves  disappoititmeiits  '  when  r.ain  .swept  large  pi>riioiis  of  $003,23.1  and  the  inter 

J  wf.  1.  .  ,  ,  Itiini  working  on  barren  soil  due  to  ^  ,  ..  c.st,  loss  inconie  tax,  to  ,<570  810 

Kie.aier  difficiiliy  in  making  sales,  >  ,  ,  _  ,  uwinni  .  i,u  nue  'o  j^p  pvairie.s  and  averted  aruitheri  ,,  .  ■ 


oei  ’luiieiiii.v  III  iiiaiMiii:  sales,  . 

.  ,  ’  bu  l<  of  seleelion  know  ledge.  Ife  . 

■b.  .1.  SireiEht,  medical  director  ..,,.ps,,p,^  the  freriuenrv  of  incompleie.i 

ho  4'ur\:if\u  1-tff*  Inrnnfr*  On*  '  ^...  ; _ cr-  ....  .  ' 


crisis  in  some  of  the,  .southern  area.-:. 


The  net  premiiims  in  Ihe  Marine 
nepartnieiit  amounted  to  .41.037.880 


of  the  Canada  Life,  Toronto,  Om..  j  o,-  insufficient  information  .about  an  '  'n  charaeler  and  accompanied  :  ;,nd  claims  and  evpen.ses  to  J  ’  OOO- 

neclared  m  uis  addre.ss  as  chairman  applic.ant.  saylnc  deekslons  based  '  bv  hail  in  a  W  region.s.  t he  pre- i  03.5.  ' 

/*f  n»f3  Cnr'linn  rxu  Inn  -\nirn*-  . .  .  1  •  r»  •  »  , 


-  ..  .  -I.  »  . . lio  1 3-.  I  li  \  T.  I  Itlll  in** 

leap  Life  (  onveniion  lo  the  recent  ,  „nijkelv  to  be  the  uiosi  sat isfai-forv 
annual  meetiPE  at  J\-hlt.e  Sulphur  .xj.pn,j,  ,,p  j^Tipressed  with  a 

Spri-nK.s.  U'.  Vii,  [,ife  Insurance  realii-.ation  that  theirs  is  Ihe  i.rimarv 


salesmen  more  than  ever  in  the  past  ^  lo.sponsibilii v  fm-  the  das 
should  have  character  and  finely  pp^s  submitted 
developed  moral  .sense,  for  such  a  ''The  Breatest  assci  a  rompanv  can 
type  .seleeis  prospects  of  cha racier. ,  p, p,,  ^,,.pj2,„ 

j  well-trained  acem  v  fmee 

•■Life  insurance  repre.senta  the.,-,  ihnroiicn  aio.i  eciart..,,  , 


the  finmary 
iss  of  tuisi- 


I  eipitat  ion  was  not  general  and  more  I 

■  rain  would  he  wdeomi'd  in  many. 
ii  a 

,  crop  area.s.  j 

j,;j.  I  The  effect  of  the  heat  wave  yvhlch  j 
'held  the  prairies  in  it.s  grip  last; 
can  "’'’ok  w-as  not  henefieial  and  deteri-  ; 
oration  was  reported  in  crop  sum- 


New  Executives  Elected 

Canadian  Life  Officers 


well-trained  a.Bency  fmee  which  lias  niaries. 


sotithern  prainc.s  suf-  .\>'sr 


Wnterlno.  -  V.  K.  Smith,  ceneral 
uuiiiacer  of  the  Confederalion  l,;fc 
.Vssoci.itioti,  was  elcclcd  president 


ia.ii.y4.y8n  ;  Bieaie.st  .stewardship  in  the  world  j 


a  tlinroiiEii  apiu  ei  iailoii  of  hs 


fered  most,  hut  1ho.se  regions  were 


business  of  such  relief  in  the  showers 


today,-  said  Mr.  S'leight.  -ft  5ias  :  ^,,,,.,11,^.  vvhleh  came  la.si 


lieen  built  upon  faith,  eonfideuce.  f.^yorahle 


were  of  The  Canadian  Life  Insuranee  nffi- 
■>wers  cpv::  Assoeiaiion  the  annual  meet- 
'fein-  iiiB  of  that  body  held  luA’c  on  Thiirs 
e  rc  day,  .tune  25th.  (uher  officers  elert- 


Staff  ApDointments 

‘  B.OK  OF  MOTREA 1^ 

H  K  Hopkirk.  formerly  manacor 
Of  tie  Bank  of  Montreal  at  BridBC 


i.s  to  understand  and  imcrprel  the 
sisnificance  of  disease  in  its  rela¬ 
tion  to  the  eoniinuanep  of  life. 


purely  medical  aspects. 


nerience  hoih  for  per-  which  were  rc  day,  .tmie  25th.  ( ulicr  officers  eleri 

morialiiv”  |  corded  at.  .several  prairie  centres,  eii  wore,  Isi  vice-president,  G.  M' 

he  departed  from  the  however,  are  hound  to  inpire  gra  n  (Icddes.  generfil  iminaEPr 'fhe  North 


where  .soil  moisture,  i.s  scanty  and  ctn  Life  .Asioiratico  Co.  of  Canada: 


on  the  $2. 700.0(1(1, 000  paid  to  policy- i ‘‘OPditions  jirevailed  in  many  i  2t\d  viee-pre.-^ldont ;  .V.  N.  MitcTiell  ■ 


■It  is  imporlant  that,  our  decisions  poneficiaries  last  vear  i  of  the  southern  district.s  last  week,  vice-iiresiderit  and  Ecneral  ma.naBPT 

should  he  in  ai.^eord  yvith  reeo.Bnizcd  aniotini.  he  said,  equal  lo  ahout  a  '  loss,  however,  i.s  lately  irre-  3'he  Canada  Life  .Assurance  To.*  HJid 

elinieal  opinion  and  that  they  should  jppf],  .,|j  ^vaBPs  paiil  in.  the  miiod  j  rains  are  not  too  hcporai  y  treasurer.  Arthur  F.  F-arle 


Of  tie  Bank  of  Montreal  at  BridEC  I ''’OPear  rca.sonable  to  our  corps  'd  fi„ips  PTp,,,,p,.  j  long  delayed.  president  and  manaBiuK  director.! 

water.  N.B..  has  been  appointed  man-  ''hie  examiners,  who  frequently  are  (|,,j,„  government  relief  in  Throughout  Ihe  west  as  a  whole  Monli  eal  Life  In.sui  anee  Co. 

fl.ger  at  Almonte,  Cmt.  called  upon  to  interpret  our  action  Iieriod.  The  $18,00(1.00(1.-  '■''heat  is  now  in  the  -sliot  blade  My  lenson  of  the  change  In  the  i 

A  A.  Ma^rartnev,  arcounta-nt  at  '’"'h  applicant  and  aEcnt.  ThroiiEh  ppp  stage,  hut  in  many  of  Ihe  earlier  date  of  Ihe  annual  meotlnB  from  I 

Bleury  A-  St.  Catherine.  Pireeta^lhe  oxereise  of  sound  .iudanient  in  .si\-year  period  1030-35  tnelii- ''  ccunrncncing  to  head  X(>veniher  uni il  May  or  .Tune  of  each 

branch,  Afontreal.  ha.s  been  made  i  de.eision.s  we  will  Inspire  eon- '  j.|,,o  he  eharaetcrized  as  “a  record  I  general  indkatioiis  at  this  year  hrouBht  about  by  the  adoption  ' 

manager  at  Shawville.  Que.,  .succeed- I  •‘■■'J''"''’  ”  of  ser\  ire  of  whicli  we  mav  -,vell  !  'S  >hat  the  st raw  of  Ihi.s  year  s  ^  r.f  new  constitution  and  by-laws  at  ; 

me  T,.  H.  Arundcll.  who  has  been  j  Medical  directors,  he  said,  from  .  he  proud,”  Fie  sounded  the  keynoi.M '’top  will  be  shorter  than  usual  a  special  ceneral  meetinc  held  two 

made  manager  at  BridECwater,  V.S.  |iime  to  time  sliould  examine  lhetTi„f  n,,,  rneetinB  in  snyinc.  "The  aim  probably  menn.s  that,  in  ad- 1  niomiis  meo,  the  annual  meefinE  held 

G  E  It.  Blais,  of  Monl  i  eal.  has  |  position,  especiaily  willi  refei  ence  to  nf  the  Institiitiiui  of  life  insuranee  |sjflili"P  I”  fodder  crops  will  nol  lie  |  riiiriiic  the  jiast  week  was  of  a  ron- 

besn  made  manager  at  Atci  onnell  j  the  lelationsnip  nidi  the  sales  bring  this  benefif  to  the  largest  j  o-'’  'iP*  line  charaoter  and  no  public  sessions , 

Avia,  and  Montreal  Hoad.  Cornwall,  force.  If  best  results  are  to  he.ser-  p„5;5jh|e  number  of  people  who  need  i  ffain  crops  shot  of  straw  harvo.st-  were  held. 


president  and  managing  director.! 


branrb,  Alont^real.  has  been  made  i  'de.eision.s  we  will  Inspire  eon- 
manager  at  Shawville.  Que.,  succeed-  j  f'dence. 

mg  T,.  H.  Artindcll.  who  has  been  Medical  directors,  he  said,  from 


nrctl  in  seleelion.  an  effori  should  jj  ,|iia1iry  for  It.” 

^  ~nj  I  Aberhart  Money 


mrMe 

ikismamssj 


it  and  can  qualify  for  It.”  i  if'ff  expen.se.s  will  he  reduced.  j  The  next  annual  nieeflng  of  the 

_ _ ' _ ^ _  i  F’rogrcs.s  of  the  erop  in  Manilohn.  associatiim  will  be  held  In  May  or 

i  "  jj  still  reniain.s  more  advanced  than  in  j. Time,  lfi;;7.  on  a  date  and  at  a  place 

Aberhart  Money  ;ihe  oilier  two  proviuce.s.  but  north- ho  he  fi.xed  by  the  pxeeiiiivc  enm- 

-  - - .  I  i  erri  .and  oa.-’tern  .MasUatehewaii  gen  iniitce.  j 

Fdmonlon.  ~  Proposed  A  1  h  e  r  t  a  '  rToIfnLVfor  '  ^  ''V -  ' 

rrospertty  ..erl ifleafas  will  he  about  i  ta.sTuVm  tie  heat '  Cement  May  Eam 

small  Canadian  one-dollar  Senior  Dividend 

s’i:;  r FuUy  xhu  Ye.r 

hond.s  had  been  decided.  I '‘’while  .a.ndiUons  at  the  beginning  fContinued  from  Page  It  j 
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pnntins  ih^  rorrifirafcR  and  printers  |  ” 

are  workhiE  on  them  now,  the  pro 


'>c': 

•’<  r>  . '  c,  jfo~. 


THERESA  SUM  EIFE  POIICV  FOR  EVERYOME 

THE  ORDTN.VRV  LIFE  PL.XX 

PROVIDES;  The  f.reHtesf  \nioniit  of  Permnnept  Pro. 
leetloN  for  the  Least  .\niinal  Onftay. 

.Vomf  of  itsllses:  •  ProTisjnn  of  Income  for  Bependent*. 

•  Payiiieiif  of  Dehfa  oeoHsioned  bv  Death,  •flenitps  ] 
‘  of  Morlgaares  or  Bnsiness  Obligations.  j 

THF  POLIf.'Y  FOR  fl  /tRV.Xf^V 


l$UIM  LIFE 


liverpool  Lon<lon&(rlohe 
Insurance  Onnpany  |jmiu*d 

ONE  niAPREDTH  ANM  \L  .‘•‘I  v  nMF.M 

DriTtnher  3 1  si.  J'Pl.'i 

Net  Premiums  (Fire,  Life,  .Aceifienl. 

Manne,  e(r.)  .  IG 

NX  Interest  derived  from  Invostmeiils 

and  other  Income  . .  .• .  4,ol'^,ir»9 

Total  Income .  Gu!  .94 


ASSETS 

Mortgages  ...  . 

l»an.=  . 

Government  and  Municipal.  Raihvay  and  Oth'r 
Bonds.  Debentures  and  Stotha  ...  . 

Fieal  Estate  ...  . 

Unpaid  Balances  and  rrerniurp.s  . 

Other  Assets  ...  . 

Cash  ill  Bank  and  on  F-tnnd . 


'  IJ  ABILITIES 

ciaplta!  Paid-up  . - . . . . 

4%  Debentures  Stock . . . 

Provision  for  Unpaid  Claim.®  . . 

Sundrx'  Liahllitle.s  . . . 

P.eserve  of  Unearned  Premiums . 

Fund.® — Life  Manne.  etc . 

N'et  Surplu.s  and  Special  Reserves  . . .  ■ 


I  .3  871  1514 
.3  !1hl,5‘in 

12.5,483  VC. 
.•..(Vr.SdA 
7,  t8-3,23l 
t  088  qvt 
:•(  071  9,3.5 


.5.310.500 
t  MO.f'-. 
2.3  249  883 
9.370  07,' 
l(j.505  058 
<10.53-1  19? 
20.400.79.5 


were  at  this  time  la.si  yearllf  tlie  fiEurcs  for  Quebec  can  b*>  ac- 


mier  tidded.  The.v  will  be  about  alxi"^'’^  ^  huge 


w.a.s  in  pro.spcct,  '  epted  a.s  indicative  of  the  trend 


inches  lonE  and  2'i  liiclie.s  wide 
Details  to  make  them  ns  counterfeit- 
proof  as  pos.sible  have  been  com 
idefed. 


the  wc.st  has  held  its  own  during  (  tlirouEbout  the  tiomlnlon.  and  pro- 
the  trying  .Itine  period.  Cooler  ' vided  the  rate  of  expansion  In  pro- 
weather  would  he  welcomed  nowj  duriiun  during  the  fir.st  4  month.s  of 


land  good  rains  during  the  cmreiithbe  year  can  he  mamutined  diiritiE  , 
T,.',  ,  ,  t  '  mrtnih  voulrl  assure  a  .satisfactory  I  tbc  balance  of  1338  production  in  I 

thgm  r.^^”  Mr":^:;:nrs"."i''r'ip.  r'-t  does  nol  '’R-H ^ 


<  £  Sterllnjr  taken  at  .fS.OOt  - 

Manasrer  for  Canada: 

ALLAN  F.  GLOVER 

Assistant  Managers; 

P.  Af.  M.AjA  H.  UHtm  ntf  L-.SAIITH 


Jk  MUTdAI.  C  e  IVB  'V 

nwKi  n 

AMERICJLM 

HEAD  OrnCE  in  H  1^" 

Toronto,  Canada 

ALL  PKOFITS  VCR  POLICVHOI.I7ER« 

TURN  "EXPENSE'  ' 
INTO  INVESTMENT" 


Net  Premium#  (Rre,  Life.  Casualty. 

Marine  etc. ..  . . 

Net  Intere-st  Laming? . . 


Total  Income  .  • 


.$68,21  1.04?. 
.$1  I.612.8M. 

$79,823,859. 


gpt  them  re.ady,”  Mr.  Aberhart  stat- |  crop,  provuteii  iu,-i  -un.:,  ■  .s  > 

ed  when  a.sked  if  the  bonds  would  i  intervene. 

be  i.ssued  about  the  end  of  .Tuly,  ;  -  i  /TT 

- -  '  Intcre.st  To  Be  Halved  On 

crrFnnr  .Ai,  pcavts  tn  orEOEct  i  Alberta  University  Ronds 


appear  to  he  indicated.  In  this  event  ; 
Canada  I'ement  would  probably  he' 
ahlo  lo  show  its  preferred  dividend 
rcijiiiremeiu.s  more  than  coiered  for; 
Hip  vear.  eieii  after  a  depreelafion  i 


Orn?  plon  of  mill, Ml  f.r« 
•pfuranc^  '*'H  not  only 
$  ou  full  pfoioction  m  .t 
LOiind.  rehahlc  «  ornpanv  —  h 
will  al«o  aaen  toil  di'idcndn 


ASSETS 


'rortgage?  ^  . 

TiOans . .  . . 

Government,  Jluniclpal.  nuilway  and  Other  Bond.?, 

Debentures  Stocks  and  Shares  ..  . . 

Beal  Ustate . .  .. 

Unpaid  Balances  and  Premium.?  ..  ..  ..  ..  ..  .. 

Other  Assets  ..  . .  ..  ».  «.  ..  .. 

Cash  in  Bank  and  On  Hand  . . . .  ..  .. 


.1  14. .596.1 70 
12,2118,734 


218,992,411 

12.239.7.51 

11.548.318 

2.919.901 

8,048.331 

$280, .549,81 4 


LIABILITIES 

Capital  Paid  Up  •*  »» 

4%  Debenture  Stock  ..  ..  ».  •.  ■>«  ..  .. 

Reserve  for  tJnpaid  Claims  ..  ..  »..  ..  ,»  ..  .. 

Sundry  Ijlabllit.ie? . . . 

Reserve  of  tTnearned  Premiums,  Fire,  Aecident,  etc. 
RTTNDS;  — 

Uife,  Marine,  etc.,  w  •«  -*«;  w  ««  »«  »<  •• 

Net  Surplus  and  Special  Re.served  ..  ,, 


$  13.999.825 
3,011.200 
21,989,108 
15,319.098 
2,1,438.180 

145,711.527 

58,082,898 

$280,549,814 


f.'iicPcc.  s;.xni»  ;T1  ntants  i  - - —  j  a  lloiMiliCc  of  .$1,0(10,000. 

‘  !  Udmonton.  ,  A  reduction  in  in-;  p,)ii„g  each  of  the  wears  193P.  1  Iwi*]  fl  I !  L  i  i  VI I  3|  M  k.  1 

tonls  ntul  nlliur}  pr<Afjiirf.4  rfurincr  ^ 

nrrnrrifri^  tn  »  ('fdornl  lopnri*  Tite'sr  !  tprest  rnlo3  for  rl'*A  month  of  i  i  io<i,  ami  IH.il,  m fiproprin i ion  for  tie- ( 

pinnt'^  f'l'nDio^  ffi  wn  averae:**  thivniErh  from  o -.V>  fippUoii  prr'iiiU’oit  iPser\o  wji.s  Iij  of: 

the  or  1:8:5  8  ppi  .«nns  who  rp.  | ),p  j  ( r.o.ooo  C 11 : \  cvsilv  of  \lberi.i  j  .4:',oon,Oi-H>,  This  nuglil  suEEest  that  ‘ 

Bei:>'"i'nq  'nrorril'roH”co"iiC5''^'h.avlnff^"^^^  bond  maturity  due  shortly  Premier  in  the  event  nf  a  sub.stantial  Ealn  In' _ _ 

sross  vslitp.  i.f  i..832.r>37.  Aberhart  'ha.s  annoiineed.  I  profils  for  the  eurren*  vear.  an 

- -  TVel.slon  to  halve  interest  pav--  a,iiouiil  ETeater  than  fho  $1 -000.000 ;  eompare.l  with  l.'Sn.oooi 

FT-n  rnoiHM  TIov  STKAXtr  tnents  was  made  of  ?  conference  |  .«el  aside  for  the  l|i3t  and  1935  fiscal  ,  p,iuiids  in  Mav  lOSa.  *  gain  of  tS  S-r.  , 

Toronto  The  rnw-  fur  pfodur-  helween  ttie  Premier  and  Provincial  i  [icriods  tiiight  t>e  traii.sferred  to  ije- j  — . .  . . — . 

lion  in  Ont.ario  In  tlio_  1  s.at- 37.  season  'i-vea.surer  Cnckrnfl  and  ran  counter  ,  pi'ceiai ion  reserve.  It  Is  stated  un-  Die:  n.<f\  B.  C.  BVTTKn  oi’TPrT 

^  to  instructions  Issucii  banks  T-Yiday  L.fficlal  ly.  however,  that  directors'  Vancouver  -  -  The  mako  of  rr*,am - 
reason  and-V:.l8’7.407  In  IScLx^t.  '  to  pa  v  full  interest.  I  Pow  consider  $1,000,000  a  year  Du’ | ."^'’^VTrsl^lvo' nnmths'T 

- -  - - - - -  --  •  --  I  dcpreclallon  ndequnfe.  more  espe-ifpii  a  few  pounds  short  of  the, 

-  - - - - - - — - - — ;  ciallv  in  view  of  the  generous  appro-  combined  output  of  the  Maritime 

n  I  /•  I  Oa  A  A  !  Pl'Pitioiis  for  this  purpose  made  diir-  Provinces,  the  Rritish  Columbia  pro- 

Bank  of  Canada  Statement  ing  uie  prosperous  years  prior  to 

_ _ _ _ _  ,  _  '  1932.  :.73«.2!'1  pounds.  The  increase  over 

i  .v^trcngfli  In  the  market  for  the' toe  vesr  before,  in  Britush  Columbia. 
The  weeklv  statement  of  the  Bank  of  Canada  Issued  .Tune  ^5th  shows  preferred  stock  of  the  rompanv  dur-  amounted  to  I4«i. 

0  decline  of  $9,127,320  in  Dominion  governmont  doposits  .and  <a  drop  of  the  jinst  week  ha.s  pivei'i  rl.se  fp  i  —  "  ’  '  - 1' 

$858,411  In  f!epn.s|f,s  of  the  chartered  banks.  I  con.lecturcs  regarding  an  earlv  re-,  D  L  CUnrinoft 

ASsrrSi  JunelT  .Iiinpt>»  fhHnce  tn  week  Chance  in  ,  oar  sumption  Of  dividends  on  the  seeiir- '  DCtnR  K^iearingS 

1.  Ttpservpi  I  $  4  $  Ity.  N'o  dividends  have  been  paid  on  «■  "  -  '  -  ■  ■  . . . . . 

r.nid  min  and  biilHon .  .  IT9.ni4.a:.S  r,’9.94.y7.X0  4  f  ■3.274.a.1.'  ,,  nrofm-rod  sinoo  Inno  l(V>n  .....i.  Rank  riesrinirs  in  Canada  lor  tte  «eok  ended  ■ 

Silver  bullion  .  CtCii.gir  I.C^iC^lT  s  877.011  pKieiieil  .Sim  e  .time  19,.2  mak-  2.=,th  and  rompans-.n,  with  llw  correspond- 


IT 

K»lcM*n4 

S 

I'Hm 

C^iaary 

Winnloifr 

Toronto 

Mfttnrttnii  ^ 

OUawii 

MAntf#al 

Mb 

St  inhn 


Frn  rnonrmow^  sTRAnr 

j  Tornntn  TVi<a  inw  f\i  r  pm^fur- 

'tirin  In  Ontnrit^  t]i«  rtrnson 

j  R  Fif  .'iJi  rt>mp;ir- 

1  r-fj  n’ifh  in  l.hf*  pinT'lfniH 

I  ;ind  3*1!.  1  *^7. 407  In  .*?'<. 


CM.\RTLKL  n  ift** 


to  tuslriici.ons  Issucl  banks  T-Yiday 
to  pay  full  interest. 


Bank  of  Canada  Statement 


'Jbtr  fi^/drine  In^imnce  0mpajrf) 

t  (wbility  C»uarantft^d  bv  (h"  Phti'ints 
InAuranr**  Comppo'" 

Total  5fcurity.  $  l2.237.fi3aS.  13 
CA.\ADIAN  DEPARTMENT, 
MONTREAL 


arnounted  to  14‘^e. 


A.  H.  VALLANCK 
Foint-Manas'^.r 


S  M  F.LLinTT 

loinl^  Nlana^^f 


Assrrsi 

1.  Rfpprvpi 

Cnld  coin  find  bullion 
Silver  bullion  .... 
.SterlinK  fund*  ..... 
U  S.  Funda 

Gold  Stand  TnuntriM 


Gterllnif  taken  atts.no) 


ALLAN  F.  CLOVER,  Manfujer  for  Canada 


P.  M.  May  I 

H.  Churchill-Smith  j 


AasUtant  Managers 


2.  Subsidiary  rMn . . 

4.  T'^an'*  and  Advance? . 

‘  .T  Rill*  Boueht  in  Opnn  Marke*;. 
fi.  lnv$»8tnu»r,t«;: 

'a>  Dnm  phort.  t^rm  r*''  .. 
I  th'i  Prov.  short  f»»rTn  >or 

!  to)  Otbor  r>'»ni  Be'*ufit}ns  . 

I  .  Total  inv^ittrD«nt  . , , 

7.  Raak  rrRmia»*$  . . 

!  i  S  All  t>th«r  asaot-^ . . . 

■  i 

TOTAlf  ASSETS.... 

;  UARn  ITIE.H: 
j  1.  Capital  paid  up  . 

!  2.  T^oat  fund 

n.  Noips  in  o.irrulaiion  . 

I  4  T’oposita: 

!{  la)  DominitTn  ........... 

i  *  (b»  Provincial  . 

|:  >j  Chat tnrnd  banks  . 

Othftr .  .  . 


j  Total  dspjts’ts 

Lfibilttta^  payamo  abroad 
A.  All  other  Uabihtiee  - 

TOTAL  UAHIL1TIE’= 


Jun» 17 
% 

1.7CH.217 

^.^.V4l 

I,7H7 

201.647.102 

277.1.t« 

B,.TOO.OOO 


2ft, 262.673 

R4.7El.142 

1 13.026.R1  > 
206,49!> 

2.2R3.1.-'R 


6,000.04)0 

IT.n.Ofig 

04.125.447 


ini.162.6.Tft 
637,60  4 


2l0,4Rri,176 

1.056,96ft 


Tunc  24  Chwpfff*  In  w*<>k  Chang* 
$  % 

r9.045.750  4-  f  73.: 


Bank  Clearings 


179.945.750 

1,729.217 

777,920 

in,:)po..^66 

2.699 

192. 846, 153 
272.567 
.3.300,000 


27.747.765  — 

R3.60R.866  — 

111.356.631  " 

206.561 
3.747.853  ■*. 


5,000,000 
1 7.3.092 
94.454.804 


190.504.221 
7.5.3.163  4- 


299,815,001 

2.286.869 


3,181.818  --  4.084.407  !  in;r  nrroars  to  (l«ifr  of  acc'rneti  Ini; perii>d of  1P3.5 foil 

,s,!i.^n,_s.at  g.2n,is3|„„  ,|,f,  jnsue.  Tf  the  company  can 

_  -  '  '  I  ctirn  Its  preferred  dividend  fully  fori  ,  Montreal  , 

s,sni'.!)4n  -4  67,.'>4n,07.»  !  tiip  Vear  ending  Not  ember  30lh  next.  2  Toroiito 

n  4nf,:5«  i  '"’cefors.  In  t  lew  of  the  outlook  for  J  vanmmer  ! 

.  ’  eoiitimied  reeo\ery  In  the  construe-  r.  otta»* 

.Ml.i'ns  -  -  2,74(),r,K)  !  n^baldy  feel  ,1us.  t 

rified  In  resuniinE  dh  idend  pay-  r  t,ond'>n  .... 

■|,l.'ti,27fi  — afi,3,'n,.".nt  iiienis  on  the  stork  next  year,  ft  In  '*  ttniita. . 

i  (,7e,iRt  ~a!s!nrin!eiT  nnderstoud  that  no  eoii.sidoratlon  ha.s  •  ^  Sa"i'nr/ohn.  . 

101!  4-  04. is;  I  heen  giveii  to  any  plan  for  the  elim- ,  14*  Virtnria  .  , 

i.tfit.  -tn  f'8x.(>-T'  inafidii  of  dividend  arrear.s.  Deport?'  1^^*’'’*, 

0,|1U1,'.)17  -t  27.47-/.0IR  '  indicaie.  howi^er,  that  a  refunding  15  Rrantford, 

;  operation  In  eonnectlon  with  the  >5  {<i''»?ton. 

i  ai^c.;.  l.st  iiiorlgaEc  bonds,  of  which  i'i  KorT^VVii'liaro 

+  i7a.no2  '  •  here  was  $17,059,000  outstanding  ns  in*  sherbreoke 

.1^0,3..?  4  •2o.;;2^2.r.ii  ■  ,,,,,-1  „(•  year,  has  j  Moo2ja'.r 

'1.12  .ago  --  7.41;!, 4.')a  been  In  coniemptafton.  1  Tio  n  W’e.tmmM. 

_ _ _  _ _ _ ,  .  .  I  34  Saskatoon 

ir'v,.'.  *cnL"Y'  lu-TTKn  orxprT  rn  |  H  ph,'lh.'’m 

_ KOnmiiton  .\.i  Increase  ..f  .s  j  Sarnia 

O.ii'.n.K.-.  'q  i24.b:!-j  ''i  th«  m.aUe  ef  Clean).  ssj  Sudbury 

,  eiy  hiitfcr  III  Alberta  'luring  the  first  fgi  Medicine  Ha* 
Y'il.'JOt  —  1.410  6M  :  l'L■e  month.s  of  the  year  over  that  of  j  HOO  Prinr,  Albert 

_  - - I  the  similar  period  of  19*.'.  This  vesr  sm  I.ethbridts 

0.nii),9l7  4.  27.177,044  '  the  prodiiciion  amounted  to  *.99^.0(*O  I  Brandon  ... 


1 

Montreal  . 

$ 

79.889.167 

ft 

9ft. 574, 189 

2 

Toronto 

liit.782,4SS 

113.831.8.*!) 

3 

Winnipng . 

48,001,710 

37.368.675 

4 

\’ancou'pr  .  . 

15.826,13: 

I4.*79.4')8 

Ottawa  . 

I4.fl8fi.23fi 

20.745.994 

6 

4.270.586 

8.8'Z4,1(I7 

7 

2..Mfi,nB( 

3.332.7.),4 

8 

ffonrityn  . .  . 

2.788.860 

2.3.'.8.SS0 

9 

Halifax  .  .  .  . . . 

1 .864.0.36 

1.880.854 

10 

Uaigarv  . 

15.00.5.126 

.5,099.400 

1  I 

Saint  John.  .  .  . 

1.582.0T4 

1.473, 4.50 

12 

V'lctoritt . 

1.483.3111 

1 .4.52.398 

13 

Kogtna 

2..''43.R4? 

2.631.282 

14 

Kdmunlnn 

8.129.479 

3.541.488 

15 

Rrantford. 

824.217 

7.5.5.138 

16 

Kingston . 

445.3«3 

543,479 

1 7 

r<'t«rbnT«>u6h 

'^.63,76 : 

.577.047 

2‘2 

Fori  WtHiaro 

t.Ilfi.SdO 

925,.522 

23 

Sherbmokf  • 

411.088 

642.080 

24 

Kitchener . 

34.>.846 

972,138 

29 

Mooeo  Jav 

4'3.t9f. 

449.863 

30 

N.  Woslmmater 

<99.0:3 

477.27.5 

84 

Saskatoon 

l.ZOT.fi.iZ 

1.296,89* 

85 

!I03.158 

1,098,948 

89 

Chatham 

'390.568 

380.011 

42 

Sarnia 

f.89,178 

.•>41.650 

382 

Sudbury 

1.097.3:4 

916.28* 

fgt 

Medicine  Ha* 

224  IIZ 

19T.43V 

600 

Prinre  Albnrt  . 

801.92.* 

368.840 

670 

I.ethbridtn 

40S.I29 

411.972 

Rrandoo  .  . , . 

28S.M9 

277,114 

ThSraUo  o(  net  reserxs  to  notes  snddepoiitliabiliue*  •ats3..'l?  per  rent  mripared  mith  6  ..■j;)  per  1  pounds  ami  last  year  (i.'SO.OOO  The 


GEO.  LYM.VN  SON  Ltd 

General  Agents 

McCILL  BLDG..  48,S  McGlIt  St, 
MONTREAL 

ESSEX  &  SUFFOLK 

Ffitiifahle  Insnranee  Society, 
T.tmiled  of  Fneland 
F,.STABl.l.?HF.D  A.  D  IKe: 

FIRE  INSl  R.XNC  E 

F.vcry  pohev  backed  l>v 
resourre* 

CANADIAN  OfFICF-.  MONTREAL 
C.  F.  SANDERS.  Manager 

GEO.  LYMAN  &  SON  Ltd 

General  Agent* 

Mf.GlLL  BLDG  .  485  McGill  .Me, 
MONTREAL 

Phone:  MArquette  6241-42 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 

insurance  Managers 

1  TbfrMl<W» 

MEINIER  $  Sullv 

I  27S  St.  James  St,  W.  Montre,! 

_ TaleghotiaHAxheur  Mti 


/ 


THE  FINAJV?1\L  TIMES,  MONTREAL,  njLY  3.  193?. 


[VEWS  OF  MINING  AND  OIL  SECURiriFS 


BIDGOOD  MAY  BE 
SHAPING  UP  INTO 
FAIRLY  BIG  MINE 

F.r>tnng»~r  RcpOi'tS  OO  B.e8ll)t,'  of 
Lv.muwtion — HitrW 
As*ayi 

MLETJ.NG  15  JULY  41H 

Burea'j  Tha  Tlmaa 

Toronto—  I  A  Rri'i.  ronc-uiunp 
repoi”  folio^m:;  mi 
p->;ain;Dat:or-  '■'f  Mir  iiroppiiy  of  Rifl- 
jT'.'C’n  K'rki.rnifj  (loiri  Mine®,  sia'p? 
'tiaf  'tap  r'rapa’'t'’  !■«  fa'oiMb!"  aiir]  j 
'b®  in.ap  bar.  probabilr re;-  ''f  P"''' 
maii'-ri''''  .anri  or  <  r>n?i<1pi'ab'''  r-., 

c-a/'/j-.m  prt'irni  .mvi 

Thf  r'rrn'  ''orK  or  r,iripo.->.i  Kirk  • 
tani  ba.r  ah'''"  n  iin  a  rooi]  bar]'  i: 

arp  '''D  N"  .'b  VPir.  on  t  :',0ii  fi 
V-\rt,  "birh  -"applf''  'o  hr  zj  ;;r>iitli 
b^'anah  nf  a  rnasrr:  f'.a'jrp  (a/Kb  b.- 
the  'Tb"  'la;'!  lbp 

.1  I  Vr.  pi  I  h  ,.i  t'r.?n  rynlp’r-'il 

along  *tip  abb  ft  i*'.’.'?!  fot*  a',',  t* t 
an.'l  aarrtop  ■- abjp  f'lt 

ojoft,  of  ihjr  rit.s’an'''  \  ia;;.p  p'ji 
!!p  f.'*'  ft  'bf  'r-  r]  h:i^.  ijr. 

t-ooajf ratocj  ,n.-  roptinil't'-  of  :hr'ip|n 

•o  tha*  ho  Ehf  .iti.i  a  ('.amon.i  dr'l! 
hoio  ha?  ..hoii  n  ttr  r.vi.'t’ii'  p  for  J  ib 
f’  IC"' f  .Jo, i  n  "  h''  b  .i  tota! 

boipa*  .on  th"  •,p;n  of  '.'f'.'  f'*  I'br  ir 
of  ;-r,ntp!;nr  'Ij.''  tope  r.nu 

-.itfp  IP  'bi;-  \';m  shot''.'  tfiat  ilio 
■'■•'n  h'i;-  .0  V. 'title  .iftp"  t'ort  iO'j  f(>r 
h  rh  a.---a\  '.  of  •o.cf  ••■•I'iin 

or  j  f-  'ih;;.  ai'rrp;  fiuito  "ril  v  iiii  i 


'  \o.  ;,V.  lb!  ft.  noiih  of  ibo  lake, 
I  .H  ozf.  or  $4.1)0,  li’  inches  ofquaitz 
!  .’  Oi'i  o-’3.  t^r  $SS  5.1,  Vo,  i'rN.  216  ft 
I  P'-T-ih  of  ilie  lalio.  10  oi:-..  channel 
i  saaiplp  acro!??  2-1  inche.s  of  cjuariz 
and  crani'io.  Th®  first  'wn  asisa.'.f 
mentioned  above  were  pt.ab  sa.nipies 
from  the  dump 

I  No  work  wa.'j  done  on  veins  Nos.  2 
'and  1  'he  report  slate,...  .About  200 
j  ft.  "C‘'i  of  No.  t  'Pin.  a  pp'v  d:?- 
.  overy  '.a.s  madp  cousistini:  of  li 
;  narro'v  quartz  vpms  ovpt  a  vldth  of 
j  ■  ft.  sbov mb'  I'iSib'e  gold  This  ha^ 

I  been  opened  for  160  ft.  and  the  con- 
i  tinuatton  bas  been  located  .300  feet 
further  .south  .Mr.  Fassow  ’-ecom- 
mends  sinking  a  reria'  of  pits  and 
sanipllng  here,  and  diamond  drilling 
10  be  done  at  the  mrist  favorable  In- 
cations 

CHRiMIUMliS. 
PLANS  EXPANSION 


OMEGA  MILL  TO 
BE  STEPPED-UP 
DURING  AUGUST 

Expect  to  be  Treahn?  Eetwcesi 
500  and  600  i  onr  Daily 
by  SepJeimb:  f 

WORKING  AT  1000  FTET 


/_  .  Tlava  CAP  GOLD 

^ - — - '  I  OUTPUT  HIGHER 

I  tneti'.':.  Wiili  'or.n.-i.ee  '.  ''d  fuixinu  i 
'■'IP  luins  developed,  m  apprceiahle  ...  ,  ,  r»  •>  r- 

i  addition  il  profit  fiMin  tie  opr i '  MiU  Lnlarffcmciil  riovtacs  l-or 
I  ■  f  ibe  1  'juipiaii  plan:  be  evl  Cupacily  in  Exces.s  of  300 

i  dent.  !  Ton.s  Daily 

;  Various  rev'  utiit  -  of  the  itl.iiii.me.  _ _ 

'  being  tun  in  Jirior  'o  operation  Teronto  Bureau  The  Financial  Time* 
•Abich  i.s  tehcilulcd  loi  liilv  Isl.  i;.  K.  ,  Toronto.—  MiH  rapantv  ai  I.ava 
'.ampbrli  of  Mining  Ke.-earch  r;,p  Gold  Mining  (  orporal  ion  ha,?. 


.1,  i:,  (a?  A  SETT  &  CO. 

i'lrnibrr^  'Mir  loronlo  SiorU  LxrhfJiigr 


;J02  \\\\  Sl\  \3AvriIey  1701  TORONTO 


I  poralirm.  will  be  .al  ilie  niojiritv  this  enlarged  to  provide  foi'  in  ex- 

I  vveok  ..■or.-.n't'ng  on  further  develop-.  luirordiii.T 

Pieni  of  llic  ore:,  >  u'  la  diinioni.  progress  report  eoveripg  o)ioru- 

ririiling  from  the  lower  .evrls  du ^  f,,,.  ended  M.sy 

ing  the  purl  inonib.  _  _  -31.  Ibiui..  The  addiitoiinl  euuiptiieir 

^  ~  j  neresfare  hn.s  been  install'd  .and 

MARITIME  MINES  . . . . 

The  proper''  is  bring  developed 

^IlPVrV  [iWnPRWAV  bi,mn  shaft.s.  one  .m'llie 

uUllVtl  UilvEHlVAl  n.snii.er  Mine  .'ind  the  other  at  (  en 

tial  Mine.  \  tunnel  is  being  diiven 
r»  f.  n..  urn  rx  from  the  I'ential  shaft  tovv.irds  the 

Partitas _  I i-om  Ottawa  W.l  Dc-  lo  .mineet  the  two 

Icrminc  Possibiltlics  in  New  workMii;.^:  inifl  it  in  iilannofl  i.o  mmo 

Brunswick  orr^  frnni  tlio  n;UMi*'r  only  ni  SOO  fi.j 

nnd  rcc>i''P'o  sin  h  oro  tiihv  rxi?1 

Maritime  Riir^nu  Yhr  I  in?nrl;»I  Tl*ii)**  '  <*ho\‘f'  Rjnl  IIkiI  lO'ol  WtrTliOM'  i 

.Snint  .lohn  — 'I'lio  Tn\pr'!i:^;tiioji  Min>  j  <^»'ononicn  1  b^ndlinj;  111*011  oomitlo- 

the  mmetal  possibHo.e..-.  of  New  I 'i"”  rt  C  IHflin.' 

*  ■  '  \  \  toijil  of  2.f>Sc  ft  of  tirlftm>:. 

RrunswicU,  whiet,  w ■  nut  ">'dor  ,  =  Im-  Keen 

way  last  'ear  hy  the  i.eobiciv'al  .Sue  ,  3,.|.,,nip!i,shed  at  the  Fanner  mine* 
'vf  r.nnada,  "iHi  .'■"tne  eitht  par  |  ,hp  period,  whi.di  di.srlr'sed  , 

ties  in  i|ie  fielil,  i.;  o,  hu  continued  :  orehod'  on  the  gbil  ft,  lev  el  .soul  li  i 

tht.s  itnimer.  four  paime.-  being  ar,-  l  ^  .,,,^,,1,  pm  f,.  p.ng  .and  3  I 

signed  lo  this  Iirovinee  f'vr  the  riir  '  f,  .Tveiaging  .$20  per  ton  in 


Torontp  Bureau  The  Flnanc.l'^J  Ttme*  MARITIME  MINES  ! 

ES  "'HI;  SURVEY  UNDERWAY 

'be  latter  part  of  .vugii.'^t  when  ail-  _ _ 

dilioiial  equipment  is  in.-iallcd.  Ottawa  Will  Dc- 

."harcholdei's  were  told  bv  preipnenl  •  u  i  -r,-  . 

t,  (>.  nickel!  at.  the  annual  niceibig  Icrmine  Possibilities  in  New 
luti'j  25tb.  ft  ts  fxpeeied  tliat  by  Brunswick 

September  the  null  wiil  be  ircaiin.i 

between  .a'lb  nnd  ilOb  ton;.;  dail.',  as  Maritime  Bureau  Thr  Imenriel  TImei 
Coropare.d  with  the  average  lonn.l.ie  .S.aiiil  .Iiitin.— The  in  v  eil  igal  lop  uii< 


Propiise  to  Op«n  Lou’er  Levels 
of  Mine — Smelter  Enlarge- 
nicnt  Almost  Completed 


1  ft  if,  .^t  tVjr  g',,'.  n  rorrnie  Biirenu  The  Finantie!  Tl.m.r*  nillli  W'JikiUg 

3  eoonomp-  •.abje  f.q  Toronto — Follovvmg  a  visit  to  tlK-  .j,  hCO  tons  w’th  t 
!!.s*an<'e  1  in;.-,e  p'p  .nietter  nt  Sauit  Ste  Marie  and  opmen'  anti  ."'lyv  I 

,;)vr  'hr  tc'el  b",  de-  miPeneat  Coilin?  Gntario.  director  would  bo  loo  diffi 
'  e.-.pi.nipii.  of  ;h,-.  rein  "f  ibi'oinium  Mining  &  Pmeliing  jpiiug  sei-up  I  'l 
•ip.!  a  (i.amon.i  di  'l!  o:  poi 'ii  ion  have  approv  ed  of  a  |■|•caEc..  ".•111  depem 
n  •,’■■■■  r.vi.'t'ii.  e  for  J.ib  la.xp  c.vpansion  program.  It  i=  pro-  |  iipu  r,-,,n  jevel  w 
1  >' h-' h  g  ve.,  ,1  tot.';!  perifd  to  open  the  lower  leveit.  of  work  has  lu't  sin 

ve;n  of  '.'f.;.  f‘‘  I'br  f  the  mine  as  niiickly  as  po.S'-ible.  jca  was  crn'!'.  I’c.nip 
nr  'll.'  r.-jii  loor  anu  .su'i  to  tin  end  riweciors  have  au-  from  prev  mi 

v'tm  show.'  iliat  'he  ihorircd  the  management  to  i.3!ve  on  ,,15  rc.sul's  .lu'l 
'10  ,ifte;.  i;i" ’-or: iO'j  ftm  ano'her  id')  nun.  increasing  the  to-  ,yj|[  |,p  f,-,;,  (aj;.|.. 
f  -21.2''  over  ••.•idin  t;.i  m  itpi  W  ith  the  agsisinDcc  'if  l.itoii  jev  ej  aiui 

erre:  quite  writ  v'iiii  i  ibe  g'ov  eriitnent,  ihe  road  from  Tne  ,|,p  ,,,0 


corre'-ted  rc.'.til'*  of  'he  .slope!  rail  hc.'id  will  he  gravelled  .and  cad 


nil  ra,'"!'  .i:-.sa.,v  ?  of  ihe  rnine  opei-.  ci  pci'mit  liauiing  of  the  ore  h.v 

‘:ng  ,'.;.3ff  whicli  are  .tC’.i'ii  over  truck  all  'iie  vc.sr  round  at  eon;, id 

'■  ft  'I  be  a;.;.ays  taken  cover  a  erablc  saving  m  rn.;,t.  I'ontjaeis! 
'nr.ip  eiot'g  ihc  viTt  '>f  2*13  it  and  1  htive  bem  awaided  to  Smith  i?-  Tra-  I 
••  ghr  of  i.'i  II  i)n  \o  ;ii  vein  c.y:f  ver--  of  Sudbur.v  fo:  diamond  drill- 
,3'S  rios.-mf  there  i.s  a  furthci  ing  ami  ordci.-  placed  for  new 
'■'-lion  o'  [i;  I'r.  (.Ill  which  the  backs  .''qii'piiit'ni.  including  a  new  rom 

5  vc  been  t.'tkcn  down  Thi.a  wa.s  pressot ,  six  addiiional  drills.  Diesels. 

.simnleri  thp  aertion  was  not  nciessai'  hoi?ling  equipmeni,  camp  • 
1  r-hape  foi  s.'implinp  during  h;s  buildings,  etc  The  concentrator  w  ill  j 


o  ,3'S  rios.-mf  there  i.s  a  furthci 
sertion  o'  [i;  I'r.  (.Ill  which  the  backs 
hue  been  taken  down  Thi.s  wa.s 
n,-.r  .s-imnleri  thp  aecfion  "3  s  not 
"1  r-hape  foi  s.'implinp  during  h;s 
fhe-niinc  ircords  show  some 
■■O'-  high  assav  -  and  after  some 
.-o,. JO n.  .av.'r.igcd  ^r.j.bf,  over  ",  2 
f'  .  b'!'  ihf  muck  -.jmpies  from  this 
pir.rs  during  thp  loi.-nlb  of  ,\|a'-  opl.- 
r.-n  3|:  74 

flepUi  Fo'-sibilifips 

in  regal  d  tfi  depth  pos.sibilities. 

T  ■-  ?b  vf.iu  h.i.  .3  (lip  '■•f  kl  degrees 
north  .ind  l.hc  master  fissure  wiin 
"Inch  It  is  connc’U'd  and  appears 
•o  Vie  about  -t''  fl  di.s'uaji!  racrcfroii:. 
hd'  a  vcrrical  intlijka.tion.  so  iha: 
'hev  .should  inlei'.-eci.  at  a  depth  t'f 


BF  Level?  *'■ 

I  _  "  '  It  is  unlikely  that,  any  fiirtiiet  in- 
^  "  ''reate  to  the  ;uipgcste(1  fjguic  "f  1.- 
leieCI  ,11,1',  (,,05  ,yil)  |;jhP  plate  f''t  SOUJ*' 

'iDiP,  Mr.  nickel  I  saul  It  will  keep 

idl  Ti,m-«  ,1,11,5,  woikiug  fas’  to  bout  ;5fi" 

ISIt  to  tlK-  ,j:  hco  tons  vv'th  the  riirreill  dcvel- 

larie  and  opincnt  and  .'’n.v  fiirtli'i'  r.icji  iii' 

.  dir?' tor  would  b?  liK'  'Mffiriilt  vvi'Ii  t|ie  rv 
Pmeliing  jsijug  set-up  I  'lrtiirr  lonnage  m- 
ed  of  a  rrease..  wHI  depemi  on  reMiiir-  at  liu. 

It  is  pro-  I  I'n-,,,  I-,.,,,,  jp-,el  where  dev  elopmer: t 

leveit.  o'  5^.,,,. 4  iip-  (ij.;,  sin, I.', I  ,T  dewater- 

po.ss'ble.  icj;  ,01 J ' I p' c (i  3  shoit  time 

have  .'HI  ago.  '''rom  prev  ioii.s  diamond  drill 
o  wake  on  i,,..  results  .ami  .'o  on  ^^r,  F'vkell 
1g  the  to-  ,yj|[  I,,  f,,;,  (:ijr|..  optiniistie  about 

iSi.iDce  'if  |4,,i  l.ilOil  level  and  U  i.s  hoped  th.i 
from  Tiie  ,,  ,|ip  rieM  few  nioiitli.s  liie  i  I'linpaii,' 
.and  g'*3d'  W  lU  have  had  the  opptirtunilv  to 
1C  "ate  b.v  Iiiiil.e  a  iboro.ugll  rlirek  .?U  il'i 

It  eonsid-  provement  I'tfSSiarie  of  ore  beiii., 

(  ontjaeis  !  ,,pj|p,|  hoped  for  with  the  (ieveb. 
Ill  I  ra-  I  (ipmeiit  of  ore  at  I.CU"  feet, 
and  dill'-  lun'ing  May  average  value  of  "le 
foi  new  trp;,4p,)  n,,..;  per  lop.  with  i c ''v 
Pry  ninnirig  about  S.V  per  l  eni.  and 
s.  lescls.  before,  dnvclopnieni.  .$.3,3n  per 

Pill,  camp  ITom  this  a  profit  of  .ali.uii 


RRVNCFI  OFFTrr: 

2o22  iFitfuLnw  S|.  W  .  ill  llrin I /.niiiii 
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MOOSHLA 

VW  linvc  preporrd  an  anatysis  of  this  cnLI 

proprtty  in  th^  Ronsqu^t  .li  ra,  Qurlipc,  whr*-^  v<*«  y  iiiRh 
avrraR»*  ffolH  vahipji  ha\ #•  !»ern  ohtainrd.  Sliaft  now  Rrin^ 
rnLiic^-fl  and  derpenaW.  Copi<?^  ov.^jlnblo  tipon 

DRAPER  DOBIE  &  CO. 


.Satin  .lohn.—  The  inveMigalion  U|I0 
the  uiinc'al  ponsilu  I  It  of  New 
nrunswicU,  winch  " put  under 
way  last  vear  hy  the  lieoiogical  .Sue 
vcv  'if  (.'.niiada,  wiili  .'■"tin-  eigijt  imr- 


.3.3(1  n.\T  .ST, 


-  •  ■ '  ,3  /c’iiifipi  .x'"' . .  ' 

Thr  Tnrotito  Stock  Txchotiffr 

Al>r|.  (1171 


TOKO.NTO 


thi.s  iininier,  four  paitic.-  being  as¬ 
signed  to  tins  iirovim-e  f'lr  the  eiir 
rent  .sinniner.  It  ha.v  long  hreii 
''intended  that  \e"  l-lnniswiek  hold;, 
null’ll  pronitse  .slong  'b.'it  line  an'l  it 
1=  known  hevonil  a  ib'ubi  tliai  vain- 
aide  niinc'iil"  are  lo  lie  fouii'J  "nil- 
in  If;,  liorileis  hilt  llu  ir  roiiim‘'l '  ia  1 
value  is  vet  to  b'  de'erniim'd.  npni" 
from  those  wliicli  .s  re  .a  li  ead.v  I'eiii.g 
developfrl  atid  until  atl  the  :ait. 
Ii.'ivo  been  licteriiiine.i  .ajiiial  laiiiioi 
be  eiilisled. 

Two  of  ibis  vc.vr's  parties  are  al. 
read,'  .'it  \v(>rl(.  e<i'C  dirc.c.cd  b.v 
Siatilev  Pcrr.v,  of  I ’rediuucii -ii .  .\. 


f,  wide  'av'eraciiig  .t2n'per  ton  in  I  f'‘^eOod  povphvr.y  The  drills  we,r=, 

la  i  It  e  *  ?l''*.i'l  '•  I  liese  l■l■tlsl  :t  rhieflv  of  j  i|ie||  moved  In  the  sniitli  we,st  and 

Er/E  ni'ne  S46"  ft  of  ■’.-m.O'm  share.'  of  1  ft  ee„p  Sla  hel  I  l  l,e  .igUI  v  ri„  sy  stem  of  nidgood  wa.s 

„  no-'  lift  PE  anil  ra,'-in"  '''fcs  .'nul  3T.ITI  ■■•hare:,  of  Pi.  kle  ■  again  picked  up  and  .Ul  ft  o'  mine- 
v’s's  'comrieted 'and  . be  main  ihree''  '*'''.^1  \Unrr  ti,o  h,,,,,,-  smek  n'.i  lizat  ion  eneounte,  e.d  fine  se.-tion. 

eornpar.uienr  shaft  deepened  to  lb’  j  'b’ "'.er  a,  width  of  3  6-,rt. 

ft  In  addition  2.22.3  ft.  of  iimlev-  '^^'b'hge  foi  sfm  k  pi  evini  sh  held  in.  The  rlmrile  cut  ,ho,  p 

groimii  development  was  done  in  Ihe  -b'U'Hici  >'  Ac  ual  Mmeials  lApoia. 
lunn"  Thiritig  ihe  vein,  the  rtlinnd  ''on.  parrl.y  repavnient  of  a  loan  hv 

Mh  i,:;cl.s  were  developed  proving  y«r.liern  Aenal  un-mti.sfaetory  dim  io,  hravy  pv-er- 


ihe  downward  eontiti iia I u'li  of  uk 
mam  shoo'  and  the  2th  Icvi'l  is  now 
being  developed.  In  ibe  liiniiel.  ilm 
tofi  of  an  oreliofly  wa.s  di,  clo.sed  for 


bv  iiiii-'-hasp  on  Die  iqien  niarkei.  htinieii 

.1,  i:.  Tlamnicll.  presideni.  slates  ;  sheet}p,e,senf ed  to  th« 

Dial  no  work  has  been  done  „i.  the  "I 

IS  elamis  III  Harker  towmdiip. since  ^^t  ■  -vd 

the  l.ast  report  am  wiDiolil  Die  )  i.a  hi)  itie.s  of  Cn;  '  ''■ 

hr.nufit  of  poAvf-r  nnn  t rnnsportat ion  ^ 

fUrnctor.-  not  dcotiiril  ^  ny-lnw  Tvn$i  rn-*rp*I  approving 

it  advisable  to  ronsider  fvirnier  ex-  '•'ptioninc  of  .Anfi.oiVi  .chares  of 

ploratioii  and  devclotunrnt  workioii  <>'  a  minimum  ijnre  of  30  rents 

'he  property,  M"'b 

— - ■- - -*■  I  'I'iip  meeting  wa,s<,then  ad.tourncd 

!M _  _ 1  .  until  .tuly  27. 


a  ?  s  i  tiU)  t  ]*  f r«;  .wo  r 


ill  vpluCJ^ 


ion  fr  app]<'\1mniin.u  P*  >  *'>n  p,,Avfr  .-ind  i rnns|)'»rrat ion 


co'iue  ■O.-O'S  o.r  I  uuniiiiigs.  cve  1  iw  .  oiwcio  .  a. o:  j  ^  ,  j  earned  Tills  profil  i. 

rcords  show  sonic  ,'  be  in  operation  111  a  couple  of  weeks 
end  a.^rrr  -ioiiK  ,  with  aji  mUia!  capactr^  of  t*'n?  ,  .  ,  , 

cd  ^2.3.25  ov  e.r  3  2  daily  T'roviiion  has  bopii  made  to  *  ^e  picsident  explaintd  i  i.h  pom 
-•gnip'gs  from  this  increase  the  capacitv  to  .TbO  ion.«  at  ufb^<t*  "f  eieiiiu  powc 

m.-nlb  of  Ma.s  only  ,  a  small  expenditure.'  underground  dev elopiiieiii  bad  been 


Die  r n (■'I'sii  y  of  New  I Iriiii.svv  ick.  i.-, 
now  liii.sv  on  111;'  Si.  vo’oi'gp  slieei 
HI  1  h:irloll('  couiii.'.  \  scccinl  pariv 
!•!  .acM'vc  in  ihc  norilierii  pari  of  ilie 
piovincc  under  Di  llrii'n’  lio.se,  pro 
fc.'.sor  "I  geologv .  a  I,  ufueeM's  I'tii 
ver.sit.v.  1-;  ing.vioii.  ('111  Tlirs  p.T’Tv  is 
starling  ai  liiley  I’.rook  and  is  vvoi  k- 
ing  to  the  ho-idwaiers  oi  Die  To 
liiqiic.  Miiaiiimhi  .ind  .Ncpisigiiii  riv¬ 
ers.  !•  is  (onliiiiiing  Ilie  work  be¬ 
gun  ill  Die  .Seipeniine  [.ake  district 


liii.svvnlr.  i.s'  i,,  conclude,  the  lepoiT  slates  that 
orgp  sheet  I  ipe  full  dcvelnpnieni  program  "ill 
vend  pariv  p„)  tiave  been  coinpleied  until  the 
pari  of  Ihe  Peerless.  Tip-Top.  Grai'ie-fllencoc 
lio.se,  pro  and  Uriti‘'h  American  veins  bavi' 
lecM  s  I  tii  hern  (•.ncoitnlcrcd  .ami  opened  iiji. 


dailv  Provision  ha.s  boen  made  to  The  president  explained  Dial  pond  hiqiic.  Miiaiiimhi  .ind  .Ncpisigiiii  riv- 
incrcase  the  capacity  to  .TbO  ion.*  at  "f  elei'ine  pov;  c ,  ,,,..5  j.  (oniiniiing  ihe  work  be- 

a  small  expenditure  underground  dev elimiiicni  bad  been,  i„  .(jp  .seiTieniiiie  l.ak:e  district 

i  rn’ai-emont  of  the  smelter  rapa-  hampered  .so  that  'ho  null  weui  iivo  „  |.p„.  ,,p 

i  city  is  almost  completed.  Riitidings  operation  before  Die,  unde,  gm, mu  j 

have  be'en  enlarged,  machinery  for  "ot-kmg.s  v;orc  read.'  to  riclivei  oie.  |  .^n'lther  paiiy  i.s  to  be  Imaded  bv 

economical  -and  rapid  handlmg  of  ' resuited  m  m'llfced  eoiiimg O,, of  the  Ccoiog.  ! 

ore  in  plate,  and  t.vvo  of  the  large  devel'vpnicni  f.aecs,  dumps,  j,.,,!  gu'-vov,  and  will  work  on  the 

furnaces  already  In  operaiion  I  hc  I  2'erage  grade  >?  ;  lYiiteodiai’  and  P.ilmoii  river  .sheet.'.  ; 


Harker  Gold  Had  Income 

Of  $4,645  During  1935  ^ 


New  Board  Elected 

For  Gordon  LebrLMincs 


Of  $4,645  During  1935  ^  Toiontn  Ptire;iu  Thr  l'in*nrlrl  TiTnr» 

_  _  ‘  Toronto.  Sbx3 voboUJrrrx  of  LLor  t 

Tero.iln  B.irraii  The  Financial  Tima*  f!"n  I.chel  Afines.  I.td  .  .H  Dm  annual' 

T'lronto.  Darker  (Told  Mme.'.  i  meeting  hold  in  roroiilo  last  week. 

I.td  .  in  the  year  ended  I)e<  ember  oii.sied  Dm  old  board  and  eleeled. 

31.  I2;;.t  had  tin  Ineotue  of  •?(, 615.  ipp  following:  '!.  D,  Hnffmati.  presi- 

con.si.siing  nitirrly  of  interest  earn-  dent;  P.  D.  Porter,  v  ice-president ; 


Brooks  God.s  To  .SpII 

Assets  To  Now  CNimparty 


don  Lehel  Mines,  I.td  .  .H  Dm  annual'  Tntoitlo  Bureau  Th-  FininKiil  Timnc 

iiv'e ting  hold  in  roronio  last  week.  Tomnio.  .\  s|X'cial  genpial  nicet- 

oti.'led  Dm  old  board  and  eleeled.  'i’l-  Ivrooks  (."d  v  bake  Gold 

Dip  following:  '!.  P,  Hnffmati.  presi-  Mums.  lad,,  will  be  .held  in  Tmnijtr) 
dent;  P.  n.  Porter,  vice-president;  on  .hliy  I’.rd  at  5  imii  when  .share. 


admiuistration  and  gen-  itverett  (2|t,  seo.-i rrasurer. 


t'ni’d  furnace  is  scheduled  to  go  m. 
to  operation  In  aboui  sn  days. 


~onm"ha!  iovver  than  > 
peeled  "lien  Die  qiirier 


Whether  -v  imi  the  No  'n  I  necessary  expcririi- 

will  persur  m  depth  be,vaiid  'i.s  m  ^  anmunr 

toiscotion  vviDi  the  master  hs.su. e  ‘ '■^'^''■<’'^0'  'hP  *>«'''•  "h'ch  ^ 

If  TO  ipe  mind  rif  Iho  writer  douhi-  '  *''  each. 

tul.  ,as  it  ?fera.s  to  be  a  branch  of  ApPUc.'iDon  for  listing  of  the  rom 


is  well  Pnanceri  t--  ftraighieim.l  up  T'l  inci(>a:-c 

'  I  iTx  II  (i  ty  Q  fl  T,  V  lion  <-i  1 1  n  i»r  rN«;-i  I  h-F  11 


eventuaiu  ex- 1  i,;  .EE w,,;!  Dia;  Enas  ■  -'■«>  E'E'yc! 

igimind  sitiia-  p.^pii  detained  bv  illness.  I  ’y  ' 


uma'ge  an  experioii.ire  of  Je.'s  Uiau  ,,j„ 

,n  coo  will  he  marie,  he  r^aid.  1  111-  of  Die  ,|•'.u,■Dl  surveying 


ilu  i  eiiuipnient  Is  already  on  ordei. 

.A.ll  rc|'0-;s  were  approved  and  ihf 
fro  mer  I'on'd  of  directors  returnen 


j  flm  .'iTinual  report  I 
pell,  of  Ottawa,  also  an  |  stnrrlmlders. 

'  Geological  .s:urve.v.  lias  j  ■  rp,,„  balance  sheet  ; 
Dip  ,|•'.^l■D1  surveying'^,  sn„„  s  cash  of 


'2.2’t.5,  leaving 
according  lo 
forwarded  lo 


holders  will  bp.  asked  lo 


Roylen,  !■'.  A.  I>ov  len,  P.  W.  l.ang  by-law  passed  liv  d.’  iecion 


I"  and  Mervin  Taylor  as  directors 
lOj  M.  .1.  Hnyleii,  managing  director 


12th  last,  providiiifg  for  Dm  sale  (if 
the  comiiany'.s  assmis  to  a  now  com 


I  cm.s  lo  lo’  a  nraiicil  or  ~  ,  i„  offier 

There  arc  however  two  f’""'’ ?hareB  on  the  Toronto  stor  k 


group,  which  will  wi'tk  iiaiDv  in  .tfi.'t.ooi)  loans  and  accrued  inreres! 
New  Itvimswick  ami  partly  in  Nova  jviilcli  is  repayable  Mar.  15.  12.37 
Scotia.  ‘Ibis  portir.in  also  "ill  gel  lyiin’iig  cl.nnis  arc  carried  at  S2..57it 


C'her  vemr.  .No.s  15  and  Tk,  Mttiaicd  :  o’"'hangp  will  be  made  shortly. 

-rspectiielv  20  and  165  ft.  south  of  -  -  —  ORP  PirTIIRF 

the  master  fissure  or  Aiaiii  Break'  Martin  McNcely  Mines  ivI\E  rXvlUI\L  U 
Tht^-e*'^.e%kei.v•^^alE'T  Development  Progresses :  ^j^OADENING  OUT 

trade  aU'd  No  IS  is  barren,  bul  t|ic>  Tnrooto  Bureau  Th»  Financial  Time»  I  .  .  ._ 

mav  improve  a.'  the.'  approach  Dm,  Toronto.—  Martin  McNecIv  .Mine:-,,  IVla.nitoba  &  Eastern  Will  Go 
‘'Mam  Break  '  No  1,5  should  en- I  lA.d  ,  adinlning  Gobi  Kagle  and  M-'-  ’  ,  ti/',r  p .  j  a- 

'-ourfet-  *bc-  in.i;n  fissure  at  a  depth  •  Kenzie  Red  Laike  is  Insiiig  no  time  /Aneao  with  rvoauction  , 

of  722  ft.  below  the  520  ft  level  and  |  In  its  diamond  drilling  and  surface  Plans 

N'c  I  at  a  little  over  l.'.'do  ft.  ji.-  work,  an  extra  diamond  drill  ha.'  ' 

The  .522  ore  shoot,  by  lai.S-  already  been  flown  into  the  proper-  Toronto  Burrau  Thr  Finauciol  Tlm»a 
d  drilling,  appears  to  have  a  ty  in  older  to  iiccclcrare  the  cam-  Toronto.  Ore  developnieiils  .at' 
height  in  excess  of  26.5  fl.  paign  a.s  well  as  the  sending  of  ex-  Manitoba  &  Mastern  Mines  In  the 
is  rpa.sonabie  M’  assume  that  ua  equipment,  such  as  pump,  hose,  Tcinagami  Forest  Reserve  nrea  have 
reach  at  least  102  ft..  ,,o  Di.st  etc.,  b.v  air  route.  The  crew  liave  come  al'iiig  so  iiiiporiantP'  since  the  : 
other  veins  prove  favoiable  been  put  on  a  2’-1  hour  basis  and  the  present  managenmnt  took  hold  that  | 


iitifier  way  somi. 

The,  rrcvirclal  Gcologtsl.  .Fm  55'  ,I 
5\  l  ight.  co-operatitig  vvitb  tlm  par¬ 
ties  wbicb  are  woi'king  in  varmu? 
pa''!;'  of  New  Mriin.'w  i’.'li. 


'.514.  while  developineiii 


j  tiresented  a  report  on  iqieratioiis  pany  10  he.  fortnrfl.  The  I'roposed 
Poceinber  ,ujn(;e  they  were  resumed  last  Fell-  now  company  vvip  have  an  aijfhot. 
7.017  and  ruarv.  A  stiidv  was  made  of  ihe,  ized  capiial  of  l.t’ioo.iii'ii)  ,s)i;i.rcs  of  31 
,3.220  loans  and  accrued  interesi  |  jtbijrnod  vein  and  the  gouoral  trend  |  per  value,  and  .'i;ha t clmtilrr.s  of  the 

iiii.Ii  is  repayable  Mar.  15.  1237.  j  of  the  Bidgood  stnietiire  wn.®  found  -  pre.senf  compan'y  wil.l  rrc.e.ive  202 

ining  clainis  are  carried  at  52.572.:  f,.  o(:(iir  on  Gordon  I.ehel  groiiod.  '  new  .'hares  for  e.sc.Ii  one  .share  held. 

iitd  oilmi  Piainond  drilling  was  commenced  .  Tlie  annual  nioetirig  will  he  hr),'|  .qt 


oilmi  Piainond  drilliu; 


'r  55'  , I  cx pcndii iircs  being  balance  at  Pee.  in  March  but  both  Nos.  1  and  2  driit 
lie  par-  31.  1!'34.  Ic.ss  excess  income  in  123.5.  .  Iiole-  failed  to  show  nu'  Diinc.  .A 
various  IS  shown  ai  .5412.223.  Tnvesrnmnls  i  dyke  !)v-ft  wide  was  encountered 
!  v>  itb  a  market  value  of  over  $:152,-  and  was  said  lo  Tie  similar  to  Dm 
)  i 


ill  March  but  both  Nos.  1  and  2  driii  4  p.m.  recoivc  Die  finan','ial  re 


port  for  ihe  year  end  'd  Pccemhei' 
3.1.  12:15,  and  eierl  (dirertors  for  Hi'' 


Ctik-  S’Tgijfaai 


27  :.7  'T. 

'(J  «*i^  -a 


24'Vl.  The  .522  ore  shoot,  hy  lai.S- 
'ng  and  drilling,  appears  to  have  a 


already  been  flown  into  Die  proper¬ 
ty  in  Older  to  aecclcrare  the  cam- 


known  height  in  excess  of  26.5  fl.  paign  a.s  well  as  the  sending  of  ex- 


'f  the  other  vein.'  prov; 


with  depDi,  there 
hone  thtif  ihe.'F: 


is  a  reasonable  i  possibility  is  said  to  exist  of  similar  ■  providing  tlm  same  pace  is  main- 
tlireo  veins  will  j  re.siilts  being  obtained  to  those  at  ilic  lained  for  the  next  three  or  four 


ry  ore  in  thro?  'hoots  or  zones  I  ad.inining  property.  Gold  F.aglc  :  mtuilhs.  officials  feel  that  ihe.v 


■<>  a  depth  of  at  least  1,220  ft.  below  ;  ..y  report  on  operation.s  from  the 

Dir  .!20  level,  or  t..)ii2  ft.  helnvv  compau.v's  field  engineer  .'tales  ihai 
'he  MU  lace,  and  still  ileepci,  if.  as  on  Dm  .'iirface  a  minora li/.eri  zoni 


.?nt!cinatrr|,  other  veins  or  branches 
I'"?  found. 

tiT-luflmg  oiDv  the  part  s.snipleri 
o'  the  Vn  20  vein,  there  1;  1.1,5  ft. 

atwive.D'.e  5iio  ft  level,  and  12,5  fi 
feiovv  ''brnken.'  '  protia  blo  ''  anil 
■po  ,.;b'-’’  ore.  a  i"'al  n  round  niini 
brrs  r.f  27. 000  ton.-.  V'lth  a  gf'C.-. 

'•.a'nic  Ilf  5(i',2  0OO 

r.idgcod  Fvii-k'land  wilt  bol(t  a  spr 
cia!  general  mrei'ng  .Tulv  (.  when 
.'b.T-cbfdiTei  s  will  bo  asked  lo  con- 
e>rm  '■toction  o'  new  Tma-d  of  dire 
to-',  to  change  Dm  head  nfCicp  to  i  . 
rop'o,  and  to  apiirove  and  confiftn  a 


A  report  on  operation.s  from  the  Im  warranted  in  going  .ahead  with 
compau.v's  field  engineer  .'tales  ihai  produc-tion  plans.  Tlm  best  ore  sec 
on  tlm  .surface  a  minoralizeri  zone  tion',  as  indicaied  by  diamond  drill 
has  been  cnccunierr-d  on  I'laini  2:;  ’  results,,  lie  immediately  to  Dm  north 


oec£^ERAiOV_'-_.  _.-.-^ 


has  been  cncounierr-d  on  I'laini  2:;  results,,  lie  immediately  to  The  north 
and  it  is  at  tupsent  being  biasted  of  present  drifi  faces  on  Dir  first 


;nio  ilioroughl.v  so  Dial  it  can  Im  ex, 
aniincd  to  heller  advantage..  He  cx 


and  second  levels  an<l  shoiiM  he 
tea  (bed  m  aboui  .another  32  da  vs 


presses  Dm  ofiiiiion  Dial  tins  zone  'irifling. 


anil  mav  he  ;in  aileied  feldspar  iiorpbv 
uin  rv.  On  Dm  sou'll  s'dc  of  ilii.'  a 
greenstone  heavily  ininer.ali  ed  pyi 
rim:  ite. 

'P'  Mrei'dv  ibamond  drill  N'o.  1  ha' 


fn  ihe  meantime  'v1»h  three  of  fhe 
four  drift  beadiiig;;  in  good  ("nmie’ 
cKil  ore,  anti  ihe  foiirih,  lim  .'crnpd 
level  south  drift,  giving  ,'Ui  ocra 
sional  face  of  ore  grade,  prev-'oii.si ■■ 


P'ogressed  240  feet  and  lacf  2  fee'  pioven  ore  icngihs  arc  being  extend 
of  i-orc  is  showing  mineralized  (d.  b-oadenilig  out  Die  general  ore 
quartz  porphyi'.  [t  i.s  not  though'  picture,  l.atest  figures  give  an  ore 
al  till-;  particulai  poiiii  lhai  thr  leiigih  so  far  opened  of  .''.32  ft  no 
'bowing  represents  the  main  dvke  'he  first  level  across  heller  ihan 


BORJPr 
TO  LEAD 


h'-law  auDinri/ing  exerittion  of  an  bm  is  prohably  an  offshoot  Work  drift  width  Diamoiul  driliinc  hey 

sgreerrent  rn'ered  info  vx;;h  N.  being  done  on  .a  shearing  between  ond  drift  faces  lias  Indicated  .m 

Rv  rne  and  \  1.  Tlerhc-D.  claims  5217  and  ,52'S  shows  well  de-  addiiional  combined  length  ot  well 

'  -  fined  quartz  stringer.'  and  in  regard  over  400  ft.  north  and  soiitli.  Recond 

GtinadlAn  Mijieri>l  Output  In  m  'he  comparatively  biw.  first  lest  level  tesulfs  give  a  eonihincd  ore 

1 Oiifli'fpv  Mr  till-  N’  U  assavs  obiaiaed  acioss  6  feet,  the  length  to  da'e  of  225  feet  wiDi  ore 

isi  iviosuy  nigner  ppoinee,.  expresser  Die  opinion  interseetions  in  drilling  well  beyond 

ihat  it  might  lead  10  someihing  'he  present  liniit.s  of  the  drift'.  While 
be'tcr.  Thi'  shearing,  he  states,  ap  no  work  has  been  attempted  a?  vet 
pear.'  10  cut  acvns.'  the  general  for-  bv  the  preserit  management  on  the 
mation  and  could  hr  a  l•ros-.  frac  third  levpi,  former  operator'  opened 


Ottawa  --  .'dincral  p''oducDon  Dg-  'hat  it  might  lead  10  someihin; 
'irrr  of  'la.nada  for  the  first  quarter  be'tcr.  Thi'  sbcaring.  he  tales,  ap 
fjf  f'fO'j  issued  hv  the  Dominion  Bu-  pcarc  10  cut  aevos.'  the  general  for 
reau  of  t'taiistics  sh:/w  increases  maiion  and  could  hr  a  cros-.  frac 


co'cr  the  firsi  quaiicr  of  123,5  m  all  iiii-mg  with  something  hetter  m  the  .a  222  ft,  ore  length 


categories  exerp'  coppci-  and  pciro- 
eum. 

Frorluciion  of  16  leading  mmeials 
for  the  quaiier  wiDi  figure,'  foi'  12,35 
in  brackets  follow:  .Aibestos,  52.272 
f34.166'»  Ion-:  ‘eincDi.  35S.243  (25.5. 
222 1  barip);?.  t  luv  pioduot.',,  :?:is.3  153 
f^rTSkOi,  coal  3.214.115  ' 3.573,62.",  1 
tons,  copper,  l03.6S2.2;i|  (121.776,- 


north.  From  data  on  hand,  based 

—  -  -  underground  developmont  and  d'a 

Rubec  Mines  Is  Making  mqnd  drillmg.  offiei.Ds  arc  able  to 

_  I  rs  1  envision  a  lotal  oi-e  leiigDi  of  a.hout 

Progress  In  Development  720  fi.  on  ihe  three  levels  n  is  reit 

....  ihs:  the  ne;ii  three  monDi's'  work 

Teremto  Bureau  The  Finanxial  Time*  "  lH  go  n  bing  wav  toward'  confirm 
Toronto  Having  .atterider!  a  'n.g  these  ditnensions  and  bring  (n  a 
meeting  of  dirertors  of  Ruhee  .Vlloes.  , '2ead  'he  ques'ion  of  furnishing  the' 


.36*1  pound',  feldspar.  2.716  ‘ 2  27 1 1  .  i^td,.  I.  F.  Mulholl.'ind.  mining  en- *  Pte'nei't.v  with  a  mill  .T  c  .  yfacGre. 
Tons:  r(ild.  6132,6  (it7,l,2i  fine  gineer.  recently  .appriiiited  to  'he  i  15.  is  in  charge  of  the  vvorV- 


One  hear?  of  startling  claims  for  new  processes  vcbich  will  counterfeit  age  . ,  anrl 
the  quality  age  gives  .  .  almost  overnight  .  but  SEAGRAM’S  know  of  only  ono 
thing  that  will  properly  age  and  mellow  whisky  ,  .  and  that  is  the  process  of 
,timc. 

The  policy  of  the  House  of  Seagram  instituted  by  its?  founder'in  .  .  is  to 
make  whiskies  from  the  finest  materiald  pri^t^urable  and  then  allow  them  to  natur¬ 
ally  mature  until  the  pa.ssage  of  the  years  has  brought  them  to  the  perfectiou 
that  the  name  of  SEAGRAM  warrant. 


ouue.e;  .  gvp-'um  t.).')2.3  (Il,212i 

(on?:  lead,  .56.512,6^^  (Sl.62iS2ti 
pound',  lime.  2], 25.3  ('io..507i  mn;  , 
natural  gaa.  12,312,622,020  i,s..S12,- 

c)4j  000)  ruble  feel,  nieKel,  t.i.Si'i'.- 
5.3.H  1 2.'v.'<'.22,.kr),"D  pound.';  petroleum, 
.346.25.3  ("56.7631  harrelr-:  ronimer 


••  (I1,.I.(  rnnipaii'  hoarrj.  pa.raed  through  Tor- 

(SI.621  32ti  ont(i  isftt  week  ('nroiiie  lo  the  Ruber 
..'O,  I  (on;  ,  property  in  C'udtiiac  T4e  repoit? 
20  f,S..S1 2,- I  ihpt  camp'  have  been  rs'ablifihed 
.el,  1..i.Si2.-  ;,p(|  tv'o  diamond  drill?  have  beevii 
petroleum,  ordered  •  The  crew  on  'he  property 
ronimer  pa.?  made  fine  progress  'he  past 


cial  salt,  :i6.nS6  i35,7S3i  ion:?.  .'Silver,  p-ionlh  in  preparing  the  main  vein] 


Cuniptau  Mines  Plannuig 
To  Develop  8  New  Claifn.h 

Toronto  Bureau  The  rinBn',i3l  Tlmea 
loronto  unifitau  Miuf*?  [j.niited 


Assure  x'curself  of  quality  xvhiskies.  matured  by  time  alone  . 
a  great  name  for  eight  decades  .  .  born  to  lead. 

'•BAY  HEAGRAM'B  AND  BE  BUh'E^* 


i;eagram'S  . 


oun.  e?;  v'hicl,  ha.'  heen  followed  for  over  i  4,,,^  entered  into  .m  ag'cfirneni 


ziPC.  74  126.2i  t  (i2.325.!S6i  poiin'l,s.  f.qoo  ft  in  length  for  ihe  program 


Engineer  Reports  Results 
At  Skookum  Gold  Mine 


I'  o  i'-oiim  ..I  MIC  mogram-  ,4,p  ,„,ning 

me  of  dri  ling.  3  he  breale  f-n  Hi'’  claim.?  along  Die  Fergu'-op  Higtrvav 
Fvuhrc  and  of  radiUne  I,?  st.ated  fo  ;  Miup.cd  north  and  east  and  ariiacen't  ' 
iHivp  suunc  arf'una  morr  to  tho  ;  . .  l:•ng.^.^v«' k  1,5  , 


Toronto  Rurfau  The  Financlisi  Timrv  ’ 

Tpronio  -  F’  M-  F^a?sso\v.  ron  h>HiPVP  ^  j  diVtrk'i.  ’  ThV“bHsu  nf 

Fuitlne  engineer  a'  Skookum  Gold)  'he  main  or  '  FT  vein  on  the  pro-  provide?  for  no  ca.'h  iiavnie 

Mine?.  Ltd.  Re'l  Lake  area,  in  a  re-  peny  lia,'  shown  impressive  indica- '  4,^  (  uniptau  The  companv  ip  to  r 

port  to  Li. -Col.  G  B.  R  '  oijsens  ,"22?,  and  rlianne.l  a.'savs  from  fbe  ,,c,ve  nr,  per  cent,  on  a  $5  grade  ai 

pre,sidenr.,  stater,  that  the,  .\o  1  vein! 'em  have  .ahowp  high  return?.  The,  gp  cent  on  a  grade  of  $22 

was  iincovered  for  a  ilk-ianee  of  , 'ample?  were  taken  off  the  side?  of  ;  ,.p  p^i  ton  of  fluxing  ore  ii  n;i 


nave  swung  .iroiinn  more  ,0  me  ;  Manitoba  and  Fastern  hold 

?ouihvvc.?t-northeast  and  I.'  not  3  due  ^.4,4,1,, 

ea.?t-west  break  a?  some  sources  folding,?  in  the  Teniagami 


districi.  The  ba.'i.'  of  the  agree, 
men'  provides  for  no  ca.'h  iiayment 


was  iincoverfd  for  a  dk-iance  of  , 'ample?  were  taken  oft  tne  side?  of 
about  422  feet  during  the  rnon'h  of  j 'he  w  ide  vein,  with  about  12  ft  of 
Mav  and  assavs  ranging  from  $4.:.:,  j  '  upping  in  the  cenirr.  The  blue 
to  »2n  30  were  obtained.  The  ion  quartz  condition  of  Die  veins  Is  iden- 


..M.,  rtiij  a.p«  a  .'"r  ceive  '15  psr  cent,  on  a  $5  grade  and 

vein  have  .shown  high  return?.  Ihe,  gp  ^^2  or  i 

sample?  were  taken  off  the  side?  of  ;  per  ton  of  fluxing  ore  irn;,.  .  ! 

the  wide  vein  with  about  12  L  /'f  ed  with  pro  rata  pe.crtiUige?  on  inter- , 
May  and  assays  ranging  f'om  $4.55  upping  in  the  cenirr.  The  blue  i  grades 

to  120.30  were  obtained.  The  ion  nuartz  condition  of  Die  veins  Is  iden-  Freliminary  work  ha.-,  conslstr,!  ,,f 
tinuatton  of  this  vein  wa?  disrovei ,  Deal  vviih  that  giving  values  at  the  pipippjj,^  trenching  w  ith  lo.  ' 

ed  1.000  ft.  away  on  tiie  north  .side  D  Bnen.  Thotuii.'on  Cadillac,  Fan- ;  puj,  „„  m-o  vein  sv.'i'rar 

of  the  lake  and  was  iinrovereri  for  .  dora-(  .Kiillac  ajid  other  Cadillac  de- j pj^,  ,niin;ited  the  down 

260  fl.  Three  pit.?  were  sunk  on  the  .  ^‘“IpPnaf’nts  j  ward  rontinuatir'n  of  the  miuerali- 

vein  all  showing  free  gold.  The  re-  f.onslderable  new  staking  of  open,  zation.  Value.?  ranging  from  $13.52 
latlve  po.?iUoD  and  assays  for  each  , Fo  the  north  and  south  from!  to  166.15  per  ton  in  gold  have  beep 
pit  are  as  follows.  No.  IN.  20.ft.  M-fi*  main  defined  break  ha.*  taken  i  ,.^^glvcd  from  channel  isampling  in 
nortk  of  the  lake,  0.52  ozn.  or  tl7.60:  t*ith  several  larger  companiea  ,  tw.  ore  havlne  Do,  fin  xinc  rt  nnne- 
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I  K  MVINTXIN  A< 

I  TRvniNc  i>i;r AK imi;m> 
I  ?rr.(  I \I.1ZIN<.  IN  I  IM  KU 
I  AM>  I  M  isrun  <  \N\m\N 
AIIMNC;  \M»  INDIMKIM 
I  .’'EM  HITIKS. 

^  Ouv  vf (iti.stical  stafT 

;  i<i>tt/d  I'e  pleased  to 

j  imsuer  Dtcjmrie.'i  re- 

,  puvdtii.f'  all  clashes 

j  l)f  SCCtU'tflC.S 


F.J.  CRAWFORD  &  CO. 

MTAIBER-S 

Tnronio  Mock  Etclmnew 
\\  innirri?  C*rain  nxchanpe 
fanadinn  C'cttimodily  I:.xchani;a  fnc. 

If  .lordnii  street  ••  Toronto 

Elgin  ^201 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

N>w  Mln^9  FTnanreci.  Managed 
and  Developed  to 
Production. 

HH  King  Street,  Ea«t. 
TORONTO.  CANADA. 


GOLD  STOCKS 

ORDERS  EXECUTED 
ON  ALL  EXCHANGES 

Pfiwfte  Wife  Connectlon»  to 
lofonto  and  New  Yorli. 


McFETRKK  &  CO. 

Member  Montreal  Curb  Market 
Canadian  Commodity  E>chan9e.  Inc. 

1 32  Sr  James  St  ,  Montreal 

M Arquette  7785  ♦ 


For  Latest  In  formoiion.Re 

SOUTH  McKenzie 

|N;ISLANb:.MINC&  LTD,.' 

V ;  odjoining  Gold  fag/e  t 

.  ■'  ■  .-^r  Ari^LY.^A-r:;'- I/'- 

.  .WELLINGTON  BOOTH 

i'. .  andIcomrany  _  •/ 

’■  330  ■AY-' Sr.V.V  TORONTO.'  OH#.- 
WA.  • 


Manitoba  Basin  Minina 

Completes  3  Drill  Holes 


NEWS  OF  MINING  AND  OIL  SECURITIES 


PRICE  TREND  OF 
CANADIAN  MINES 
AGAINJREGULAR 

Number  of  Small  Gains  Record¬ 
ed,  However,  in  Late 
Trading 

VOLUME  BELOW  AVERAGE 


With  snare  voltinio  well  below  the 
average  the  past  month  or  six 
'  weeks,  prire  niovenients  on  the  | 
I  I'anadian  tniniug  tiiarkets  presenieci 
an  irromilar  trend  during  tlie  per- i 
I  iod  under  review,  although  in  the 
j  closing  session  prior  lo  the  Holiday  j 
they  .strengthened  and  :t  mitiiber  of 
'  gains  were  chtilked  tii>.  A  few  ^ 
'  ■  hrighi  spots  appeared  in  the  Junior 
,  I  e.ohl  group,  although  the  list  ai>- 
Iirarod  to  he  laeUing  in  leadership 
c.tid  price  changes  with  few  excep-  : 
lions  were  of  ininot  proporiions. 
.'Tenior  golds  were  ettsier  ott  light 
clealiULs  although  Wi  ighl-ITarKre.i- 
v(>s  iind  the  two  Hritish  i  Olunibiii 
issues,  Pioneer  tind  Htiilorne.  moved 
agjiins!  the  gt'iioial  trend  of  stocks 
in  this  eatogory  and  all  three  issues 


,J>LD  PRODUCTIO'n'  is.  CANapA 

m!  I  I  :!TsTiMAr,.D  g.. 

'  I  I  i  i'V-'' 


NICKEL  PRODUCTION  IN  CANADA 


CANADIAN  METAu  PRODUCLRS 
DIVIDENDS 


MINING  STOCK  PRICES 


-rrm  y 

-r-nirT7 

j  iTsTlMATEt^^  !.•  ^ 


Progress  of  the  Mining  Indwitry  OUTPUT  RECORD 

■  OLD  PRODUCTION  IN  CANADA  NICKEL  PRODUCTION  iN  CANADA  v*  ..v  a  av 

iTffT’rns--^^^^  . . ’Tm”;  ■  ^OR  ARNTFIELD 

K  .  I  I  ,  j  I  i  / 1  '‘2^11^!  .•  J  June  Production  Reaches  New 

!  '  />^  ■  s..  _ High  Level  for  Current  Year  | 

^  !  !  j  ^  ^  j  I  i  *  ’  i  ‘  y**!**'  ^  — Average  190  Tons  | 

"I  J  t  P  ^2*  j  '  \  X  I  Toronto  Bureau  The  T'inanctnl  Time. 

I  i  i  J,a'*  I  j  *'  i  I  ^  j  !  /  i  !  '  i  Toroiilii.  Hfi'ieials  of  Arntfield 

'  ••'**"':*'  j  !  ^  1 _ I  .i  _  i _ _ 1- _ _ i  I _ .-Pi  I  Gold  Mines  who  liiive  just  returned 

I  !  j  j  I  j  i  j  I  '  I  j  !  '  i  I  rent  a  visit  lo  the  properl  \  in  Hue 

i  !  I  i  i  I  ^  '  1  '  '  I  1  ^  "  itli  daily  tonnage 

t7o <111(1  Miillheiuls  holli  up  the  (troduc- 
,  lion  Title  during  .Iiine  has  reached  a 
CANADIAN  metal  producers  mining  STOCK  PRICES  .."’f’  f'”'  -y 

DIVIDENDS _ .  .  . . . . I _ I _ ,,  PM  ligures  will  noi  he  availahlo  fori 

r  i  r  I  '  ^  I  '  ’ll  i  i  i  j  a  few  dii.vs.  tint  it  is  known  that  the  I 

I  I  I  !  i  i  '  i  i  'I  I  '  i  '  I  I  averaged  PtO  tons  or  hotter; 

!  I  I  1  rTsTlLirfok''  •  I  I  ■  i  '  Officials  ai'v  teporied  iileased  with 

J  1  I  I  ;  L*lIiy*T'-  ;•  F  ■  j  I  I  ’  rtstilts  on  the  32ri-fl.  level  where 

■§  -  !  -  I — j — !  j  lyvT  f'  sioiiiitg  is  tindorway  Two  slopes- 

JS  i  I  1  *2  'sy  VVk  jrV  I  have  been  oiieneri,  the  w  es'  siopi' 

4  I  _L  .  -  i  l  r— .-f,”’  '<»i _ '  _ — y*»  ”  iT’n.clh  of  ITd  feet  and  the  e-is:  ■ 

5  I  "  1  1  A  '  1  ^  ^  i  \a.  a  'j  i  i  1  Kto))e  for  L’2P  feel.  In  the  first, 

j  ‘  Jayi  !  ■?  !  j  ■  I  I  I  :  I  widths  u|i  to  l-S  feet  are  being  hro- 

_ 1 — . — I — 2a,  — ; — j — j - — "p — — P  I  ken.  while  lo  the  e;ist  the  slopin'' 

I  *  I  I  i  I  I  {  ^  i  !''''!  "  idlh  r.anges  from  S  to  I  I  feet.  Grade 

I  I  !  I  j  I  i  I  I  !  j  :  I  I  •  ■  L  ‘  Pt'Tticularly  in  ihe  west  slope  is  eon- 

■liMiie'itMVjii’iiio'iMi'iT”  '‘lenh,,,  ini'iua  tuiNtx'iw  uTT*  sidcrahlv  above  devi'loptneni  esiim 

aios  as  based  on  drifi  samitltng. 

The  eharfs  dealing  with  prodiietion  as  well  as  dividend-  paid  by  On  eomideiioii  of  limhermg  in  the 
eiallie  mines  ;ind  ihe  Iiominion  Hureiui  of  Stetisties  index  of  mining  east  slope,  it  is  proiiosed  to  rt'sume 
nek  prices  are  from  fne  .Inly  issue  of  the  Montreal  Review  of  the  I  (frifi itig  eastvviird  for  a  iMissihIc 
[inireal  Stock  lixehnnge  vvliieh  hii.s  just  been  issued.  I  additional  I.OOO  feet.  This  dot  ision 

-  -  ^  -  - - -  ■  .follows  the  fi'.et  that  thi>  last  SO  odd 

’  ,  I  feel  of  adviinermeni  wjis  in  ore  and 

Juebec  Mineral  Output  in 
35  Gained  24.6%  in  Value 

_ _  _  --  out  earlier  ivredli  tions  of  it  lu-mg  , 

ifteen  Mines  Contributed  a  Total  Value  of  $38,909,062 —  "f  'iip  ''""o 

’  from  an  ore  slandinvml. 

Gold  Accounted  For  Over  a  Third  at  $13,458,554. —  wiih  iii.‘  shaft  sinking  program 

Exploration  and  Development  Active  !'rL"rn,'i1.Vg  tl!!r.,ndVrvVaro 

‘  ■■  ■  '  fiT.i-fl.  level.  Two  tiddilional  new  „ 

Mineial  prodiietion  in  10.15  In  the  i  and  In  Opemiska  arpti  tniirh  work  levels  are  to  he  opened  at  Sll  and 


(clicvc 

MINES  ARE  MADE  BY 

•  HONEST  EFFORT 
•  SOUND  FINANCING 

®  PROGRESSIVE  MANAGEMENT 

DARWIM 

iiivitcA  ijcuit  aftcnfictt 


PRODUCTION 


NOVEMBER  19JJ 


JANUARV  1936 


APRIL  (includlns  B.II  Mill  Clt.nuo) 


3  i  n.ns 
«  $15,977 
:  $?1,434 

$20,411 

$28,000 

$95,731 


i«i  In*  im  lan  t»u  int 


ch'aling  with  pi'odiietion  as  well  as  dlviileiid-  i>aid  by 


reeordet*  fair  gains.  Secondary  !  niciallie  mines  ;ind  ihe  Hominion  Hureiui  of  Statistics  index  oi  miniu.g  .easi  slope,  it  is  proiio 
golds  were  inelined  to  soften  and  ;  slock  prices  are  from  fne  .Inly  issue  of  the  Montreal  Review  of  the  I  (Jrifi itig  eastvv.ird  fot 
losses  rini numhored  gains  hv  about  ;  Montreal  Stock  lixehange  vvliieh  ha.s  just  been  issued.  I  additional  I.OOO  feet. 

I  wo  to  one.  Rase  .\lci:il  shares  were  - -  -  ^  .  .  ’  .  follows  the  fe.et  that  t 

irregularly  lower  while  silver  issues  ,  |  feel  of  adviineemeni  v\ 

were  firmer  on  light  turnover,  'rite  f\/l  ^  in  '>oles  aheac 

miseelliineoiis  group  was  lower  as  IrM  II I  1 I  C“»  j  havi-  indicated  furthe 

a  wluile  while  oil  .and  gas  shares  .  r.  •  1  jO  •  \  T  !  i  ore  length  of  over  ' 

wore  generttllv  fitmer.  -f  1  Itl  nlreadv  been  esiahlisl 

Mritrlil. Hargreaves  Sh-oiig  %JkJ  VJlMCflCvC  .KM  /U  It  I  w  IpvpI.  iiu->  results  htivi 

Wrig'hl-llargreiiv os  was  a  feature  I  - -  -  --  f'Ut  earlier  ivredietiou 

among  senior  golds  at  mid-week  pjfteen  Mines  Contributed  a  Total  Value  of  $38,909,062 — 

with  the  stork  advancing  L.  points.  i  r-  <-*  t-l-  j  dvi  o  ahq  ce/i  ■'•‘'odl'oiii 

Output  for  the  tniHrler  ended  May  :;i.  Gold  Accounted  TOr  Uver  a  Ihird  at  Jtld,4bO,bi>4. -  Wiih  the  shaft  sin! 

inifi  amounted  to  «i  hio.nno  f,nm  Fxnloration  and  Develonment  Active  eomph'ted  down  i 

P7.‘isn  tons  of  ore,  as  eomivared  with  E-XpiOraUOn  ano  tzeveiopmeni  /\Cllve  .■ros’Ttiiiing  is  now  tin 

$1,010,000  from  the  treatment  of  Oi!,-  ‘  “  fiT.v-fl.  level.  Two  ;i 

520  tons  in  the  iireeeding  three  Mineial  prodiietion  in  1015  In  the  j  and  In  Opemiska  arpii  iniirh  work  levels  are  to  he  opeiu 


Quebec  Mineral  Output  in 
’35  Gained  24.6%  in  Value 

Fifteen  Mines  Contributed  a  Total  Value  of  $38,909,062 — 
Gold  Accounted  For  Over  a  Third  at  $13,458,554^ — 
Exploration  and  Development  Active 


READ  THLS  On  ■%  now  veiii  inrntlv  eiMounterfd  nn  the  Rilli  l^vrl.  72  feel 
ore  .^ver-igin^  $6105  o$ei  3  1_'1.  b.»^  been  opened  up.  Th»a  ia  one  nf  the 
MO.ST  IMPORTAN7  KINDS  in  Dm  win  a  hiatotv 

.Miii  Uel  (  l(*se(l  .Inly  2  —  .7<k'-.TI<- 

(hiif-r  oy  the  tOlipOl!  hrioa'.  a'  mrr  \n;,r  order  ,j.'  our  expense. 

in.  R.  BAIN  &  COMPANY,  IJO.  ^  \ 

I  '  .Montrp.,|  PE.  7R1I  j 

,  I  wish  to -ub<vrihr  ini  _ -hdies  oi  I>,f « -n  i  ,,.|,l  \1  lors  I  mir -.1  a  rn^omam  i 


I  C  !  am  endosing  chsquf  iWi  S _ 

I 

I  D  b-end  itocL  wtthdiair  attavlo’d  ’ 


!  D  ricdsf  send  me  lurther  i 


'months.  Rralorne  and  Pioneer  <Told  T’rovince  of  tjuehce  amounted  to 'was  aeeomplished  In  development  |i75  feet.  Officials  look  to  this  deeiv- ^  27.  P'l.'i.  has  hem  |iaid  an 
both  advanced  2h  points  etirh  on  $18, !t0M.i)'12.  an  advance  of  21. fiT;.  over  and  exploration,  Opemiska  l  oiiperlfi  development  to  pave  the  way  for  :  agreement  h:is  therefore  been 
I  light  dealings,  rtonie  .Mine-  decliii-  the  ^H.IHt.T.vl  reporied  for  1114,  ae-  .Mines,  controlled  by  Ventures  l.td  ,  milling  enlargement  l  iter  this  ,vear  'ried  out  in  full. 


I  rd  a  full  tielTif  while  lailte  fthore  cording  to  a  preliminary  stiitement  holds  iiroinising  properlies  in  I.evy 
and  Hollinger  dipped  fnietional  released  by  the  Quebec  nureau  nf  Township,  10  miles  west  of  MeKen- '  c,p|  |0>s  .\M)  I'MH'.KM  IJI  I  I  N<..S 
amoiiiils  and  Teek-llughes  was  off  .Mines.  Produrtiott  of  gold  totalled  tie  Township  In  ('hihougamati,  \  i,. i,- 

•5.  Meintvrc  hell  tinehanged  from  17d. 171  ozs.  valued  at  $li>. 555.871  in  winter  road,  110  miles  long,  was 
ithe  Previou.s  weeks’  final.  In  the  i'anadian  funds,  an  increase  over  opend  from  T.atiglade  .siat  ion  lo  I  ,ev  y 

‘  seeondarv  group.  Ruffalo-.Ankerite,  |  Ifiit  of  80,115  ounces  in  weight  in  township,  in  order  to  faeiliiaie  haul  V,,  y  f,.n o, „ 

which  year  output  was  valued  at  ing  in  a  mining  idaiti,  .-H.im  .■-  of  im  toll  vv  mg  <  omi  .uin  .  .  ^ 

$P’.. 458. 554.  Fifteen  mines  eontrlb-  i  opner  prodtiel ion  in  111.5  amount  .  '  t  onsolui.ited  l.">i 

tiled  to  the  production,  of  whirli  I  I  ed  to  71.0.50,100  pounds,  valued  at  •n'^ialmeut  amounting  to  $„,i  Oo  iin 
are  in  Western  Qitehee.  and  one,  the  Sil.l 02.-.150.  as  compared  wiih  $.5,187.  < a.greement  dateii  .lune  ,. 
Tetreault  mine.  :i  zinc  atid  lead  mine  148  in  the  |>reeeding  year.  The  tiver-  '  ‘.“'y., "  '' 

eoniaining  a  little  cold  ;ind  silver,  in  age  l.oiidon  firiee  of  the  tiif  lal  for  the  '  ”  "P' 'as  p.iu  .k_.oi  (  on  ae- 

Porinettf  eouniy.  In  Western  Qtiehee  .vear  was  7.71,54  eont.s.  whereas  for  '"I',"'  '>/  ''I"’  Augusl  t  in.sialmeni. 


tors  lost  1  and  8  respectively. 

(.tMl's  l.iike  Streiiglliens 


Pickle  Grow.  Siseoe  :ind  Sylvanite  which  year  output  was  valued  at  ing  in  a  mining  I'lani, 
were  the  only  issues  to  advance  and  $P’>.458.554.  Fifteen  mines  eontrlb-  i  opner  prodtieiion  in  111.5  amount 

I  net  .gains  of  10  points  each  were  ""''i  '<>  tf"'  production,  of  whieli  II  ed  to  71.0.50,100  pounds,  valued  at 


I  Siidhtir.v  Minc.s  -  .liine  15th  msial 
I  inent  eov  i  ring  loii.tifiii  shares  ai  5 
'  cents  per  .share  under  the  tinder- 
'.V  riling  <111(1  option  tigreemeni  dated 
March  2.  111.0.  lia.s  been  met  in  pari 
ami  a  few  days’  evirnsion  has  been 
granted  with  respect  to  Ihe  halanee 
of  the  instalment  amounting  to  It, 
Olio  sharos. 


and  the  wairil  t  eri if leates  lo  the  I'lu-’l  and 
een  ear-  tlnaranli'e  i  o.  who  will  record  iheii 
light  to  partiei[)aip  in  the  dislribu- 
h  iiisial  tion  when  made.  I  he  n.-w  .sioi  s 
res  ai  5  l.tkeii  down  undei  oniion  will  ni.' 
tinder-  pariieipaie  in  thi.-  disiribiition. 


Mining  Institute  Awards 
The  Bruce  Gold  Medi 


recorded.  Reattie  Gold.  Central  Pa-  oie  in  Western  Qitehee.  and  one,  the  $li.l 02.'1.50.  :is  compared  wiih  $.5,187. 
trieiii.  Maeassa  and  ’I'ohiirn  dipped  Tetreault  mine.  :i  zinc  atid  lead  mine  148  in  the  |>reeeding  year.  The  aver- 
5  each  while  ('oniaiirum  and  \leW;il-  eoniaining  a  little  cold  and  silver,  in  age  l.oiidon  (irice  of  the  tiif  lal  for  the 
Iters  lost  1  and  8  respectively.  Porineiif  cminiy.  In  Western  Quebec  .vear  was  7.7154  eont.s.  whereas  for 

(.tMl's  l.iike  Streiiglliens  "ovv  mines  came  into  firodueiion.  the  itrev  ions  year  it  had  been  7,1111 

Individual  issttes  were  again  to  the  the  Arntfield.  Catia.dinn  Malutie  tind  cents.  '/Anc  nutpui.  the  first  in  I 
fore  in  the  junior  golti  section,  with  '^'o  I.am'iuue.  T'evera'  oilK*rs  are  I  vears,  amounteii  to  ;i,112.8l  I  tiotinds 
God's  l.ake  and  Mae!<eod-Foekshult  "oiiiioL  the  produc; ion  sitige  such  as|v:ilued  at  .^li;i.1.55.  vv'nile  iiroduetion 
two  of  the  most  prominent  features.  t''o  Shawkev  iwhiib  has  sime  com-  'of  lead.  lh<'  first  in  five  years,  loi  ill- 
Thi’  former  showed  a  net  gain  of  11  meneed  uiillingi,  Stadaeona  Rouyn  ‘  ed  2.o47,'!24  ixoinds  valued  at  111, 


the  itrev  ious  year  it  had  been  7, till 
cents,  /.itie  nutpui.  the  first  in  I 


Goodfisli  liv  agieeiiient  dated 
Ma.v  2ii,  Hitt,  a  port  ion  of  the  op¬ 
tion  held  under  Ihe  provisi.nis  of 


agreement  dated  .lanuary  I’n,  IHi’.,  [Gold  Mines,  l.td.,  ha.s  eompleled  at 


two  of  the  most  prominent  features.  H'p  Whawkcv  iwiin.i  has  since  com-  'or  lead,  iii*'  tirst  m  five  years,  lot  ill- 
Thi’  former  showed  a  net  gain  of  11  meneed  uiillingi,  Siailaeona  Rouyn  ‘  cl  2.'i47,'!24  iioiinds  valued  at  111. 
points  while  the  latter  moved  up  15. '•'•'‘I  Mcmplme.  the  latter  under  lait.  Selenium  prodnciiin  has  grea'- 
Greene  Stabell,  T’arkhill.  Big  Mis-  devfloiimeni  hv  Mi-lntyie  Porru|)iiie  l.v  inereasi'd  since  the  slatting  up  in 
sourl  a.nd  Moirts  Kirkland  were  .'lines.  November  till  of  the  seleiiiimi  re- 

I  stronger  vvliile  Kirkland  Hudson  Bay  Fxploralioti  ami  dev I'lopmeiii  was  fining  .plant  of  ihe  (  amidian  Coiip-'r 
^advanced  11  points.  T.  51.  t'onsol-  aelively  carried  on  in  the  two  mine-  Refiners  in  Montreal  Ki.si,  Giitpuf 
•  idated.  Omega  and  Paymaster  de-  '’diced  fields  discovered  in  lilt  lasi  yetii  totalled  2'42.".I7  txiunds, 
1  elined  fi  poittts  each  and  Pamour  I  'ti’T'e  township,  on  Madeleine  Lake  v  . lined  at  $18, 8. ,508.  as  eomiiared  with 


li.is  In  .''It  assigeud 


L.ike  Maroii  On  .Tune  17  liie  com-  fiirllior  test  of  ihc  eonipanv '.s  prop- 


_  _  Halifax,  t  ol.  G.  K,  ( me,  pi  c.snleni 

'lie  Canadian  Insiiim,.  ,,f  .Muiinr 
Macrarlane  Loni?  Lac  In  and  .Mejalhirgy.  aiinoumed  that  the 

Deal  For  Treasury  Fund.s  Randolph  rirme  gold  medal 

_  I'dd  been  pre.seiued  lo  the  eiigineei- 

lo  Bureau  The  Flnan<.irtl  Tiine*  tllld  r.'perfltillg  stalfs  of  Ih''  Ho- 

ito  MacFarlane  l.oiig  l.a<-  Steel  ami  i  oal  Coitioration 

ines.  l.td.,  has  eompleled  at-  I'ltiiited,  in  the  person  of  the  Gen- 
enis  with  a  group  whereby  .t  ei.il  Superintendent.  I  c  .Nieb'.iKson. 
lest  of  ihe  eompanv'.s  proi)-  f'dable  aehlev  emeni  in  long  wall 


Tnionto  Bureau  The  Finan<.ial  Tiine* 
T'lroiito  MacFarlane  l.oiig  l.ai 


rangemenis  with  a  group  whereby  .i 


panv  .leeepied  an  offer  for  the  pur¬ 


rs  will  he  tinderiakeii,  ami  the  T"i'Ti4'fi  ii'  .Nova  .Seotia 


•iiase  of  .1  block  of  50,000  share.-  .ri  .sum  of  15.0o(i  pas  been  deposited 
10  I'cnts  per  share.  with  the  eonipanv  to  take  down  lOO.- 


10  I'cnts  per  share.  .  . . . . .  .  —  - 

Morns  Kirkland  Balance  of  op  I  onO  treasury  shares.  A.  B.  Siodart.  T’oiineil.  have  made  the  most  not- 

liou  iigreemeui  dated  .lanuai.v  27,1  iiresident.  stales  in  a  letter  to  share-  "hie  eonfribiition  in  ihe  field  i.if  prar- 

11  iii,  iuL-  been  eaneelled  hv  mutual  holders.  This  (tayiuenl  carries  o)i-  '"'O'  niining,  met.nllurgy,  or  geology , 


I'he  iivvard  is  maile  to  the  mem- 
her  Of  members,  vvlvi  in  the  opinion 


raliz.ed  fields  discovered  in  lilt 


lasi  yetii  totalled 


Poreuitine  was  off  1 


Reno  Gold  I  miles  iio'ih  of  Senneieire. 


Toronto  Bureau  The  Financial  T!m«» 

Toronto.  --  W,  W.  Beaton,  B.Se.,  ’1.  respeeiivel.v.  S'o  h  issues  .as  |  Rouyn.  in 

consulting  engineer  for  5I;initoba ,  ^  <'T'‘tT'''TTt  Malartie^  (  iiihougatnau. 

Basin  .Mining  Go.  lad.,  in  a  report  to  '  lashota.  teheep  (reek  and,  Propprty 

direeior.s,  advises  ihtil  ditimond  drill  -MeKenzie  Red  laike  deelined  5  otR’It- I  ^rntiicid  Mine 
I'loles  one  two  and  three  intersected  Kamatftie  t  ontaet  and  Sladeii  'laiar- j  \jine 

schisied  /.one  eoniaining  (piartz  ‘Jf  ohftlked  up  new  highs  of  IT  Ti"'' 
vein  materiiil  hetivilv  mineralized  respeetively.  although  the  latter  ivjin,. 


and  O'Brien  showed  net  losses  of  1  .  T'Uillel  township,  fio  miles  south 


.Itli  pounds  !>ro'liiced  in  till 
Gold  Iiroduetion  in  Qiiehee  from 


S'li  h  issues  as  ■  Rouyn.  In  the  ciiibougamau  region  i  frincipal  mines  for  I!i;;5  follows:  - 


mineralized  ■’>8'^  respeetively.  although  the  latter  Minx 


With  pyrite,  feldspar'  ami  galena,  was  off  froni  its  high  at  the  time  of  ■  Crex,,..  stahxii 
The  coiniileted  holes  are  the  first  of  "’riting.  Quehee  (lOld  eased  ..'4.  \oraiwta*^Minx""' 
4  sorie.s  hemg  loil  down  for  ex-  Oranmla  lost  1 and  (rtinnar  i.ama.iut'  Mine, 

plortuory  fiiiriio.ses  to  tin  average  "a.s  .n  higher. 

lepih  of  amiroximatelv  75  ft.  The  4\ith  the  exeepiion  ot  Noranda  siscox 


;i  sorie.s  hemg  loil  down  for  ex-  (>ranmia  losr  1-4  amt  irtinnar  trom 

plortuorv  piiriio.ses  to  tin  average  "tt-i  a  higher. 

depth  of  approximately  75  ft.  The  'ON’oepiion  of  Noranda 

pieliininavy  drilling  has  yielded  suf-  ■*'^^1  Tovvagniae  both  of  which  w-ere 
fieient  informalion  in  regard  to  vein  fractionally  firmer,  sliari'  prices 


O  Brixn  Mine 
Perron  Mine 


Ririiftaro  to  wari'iuit  tlio  puitinK  naso  ni 

down  of  (leepei  bore  holes  and  .Mr.  kvels  alth 
Beaton  protioses  to  use  a  heavier  rig  tninot  atnouni 

in  the  near  future.  In  the  mean-  fReille  and 

Gme.  shiillow  drilling  will  he  con-  ''T'oR  amount 
tinned  ill  order  to  test  the  eontinuiiy  down  10 

'if  the  vein  si riiei  ore.  Quartz  ami  ^'Ordoii  lost  -8 

mineralized  sections  from  holes  one.  '' 

t"  o  and  three  litive  been  shipped  '  nnebanpo'L  1 
from  the  property  to  he  asstiyed.  section  show  i 
File  holdings  of  .Maniloha  Basin  "it  fan 

in  I'm  l.iille  Long  I.ae  .\rea  im-  niiseelli 


and  Tovvagniae  both  of  which  were  .Suilivnn  Minx 
fractionally  firmer,  share  pi-joe^  ■  ^'hxr  .Mmxs 
among  base  metals  was  towards  low-  :  Total 

er  levels  although  losses  were  of  fa  Amalgamation 
minot  amounfs.  Base  Metals,  Rend  ' 

Oreille  and  \Vaiie-.\mulei  oiised  p^nfl  Drillir 
small  amounts  while  I'alconhridge  : 
was  down  10  points  and  Sherrill  I  Klce 

Gordon  lost  8.  Hudson  Bav  closed 

fraeiioiiallv  lower.  .Ahlermac  was  Toronto  Burea-, 
unchanged.  Fldorado  in  the  silver  Toronto, 
section  showed  a  net  gain  of  11  been  iiiulervvay 
points  on  fair  turnover.  Gold  Mines  pre 

The  miscellaneous  group  was  gen-  lonio  lor  sever: 


(itild  >“»»*• 

Shipped  Fi)ol-iiolP 


a 

6,8''4  u 
17.079  -a 
261.049  (iM 
26.712  ihi 
4.076  ‘a 
2,057  a. 
64,560  ai 
13,301  a 
1,377  ri 


eonseni  and  in  lieu  thereof  tin  com  tions  on  the,  halanee  of  the  trea.-urv  advanvement  of  the  mining 

pan.v  has  sold  lo  the  optiont'o  75.000  stock  whoh,  if  fully  exercised,  will  industr.v  in  1  anada.  or  who  have  in 

shares  al  10  tents  per  .sliaie  and  place  $475,000  into  the  treasury  o'  'Ohei  wavs  rendeieil  unusual  set- 

given  a  new  option  on  TS.OtHi  siiares  the  company.  vice  to  the  1  anadian  mining  inilms- 

al  50  cents  per  sliare  for  1  month;-;  Hirectors  have  approved  seilinu  "-V 

and  50.000  sliare.«  at  .50  cents  perl  aside  the  shares  of  May-Spiers  Gold  j  *  aiiiiouncemeni  was  madp  .at 
.share  for  1  months.  I  .Mines,  acfiuired  hv  viilue  of  the  sum  ' 'Jie  annual  hamiuei  of  the  Mining 

Glga-  .lune  15lii  iiistalnieni  under  |  ifeeived  fnim  Ihe  new  issue  of  irea  ■’'ocieiy  oi  N’riva  Scotia  at  Rieioti. 
th-p  underwriting  |irfivi.sions  of  thej  stiry  sitx  k  ;il  15  cents  per  share.  In  X.S..  K.  .1,  1  arlv  le,  secreiarv  of  ihc 

underwriling  and  option  agreement  1  favor  of  .-hareholders  of  ret  onl  '  l.'I  'l  .  reatl  the  terms  of  Hie 

dated  May  12,  1110.  not  having  been  j  .lune  tith,  l!i1i>.  tin  Ihe  ha.si.s  tif  one  award,  and  I  K,  ,Mei  oil  received  ilm 

paid,  the  agiecmeiil  h;is  been  ter-'  .May. Spiers  ftir  each  15  shar-es  belli  8‘'RI  medal  on  hehull  of  \|r  .Nicli"! 

mtnated  for  default.  I  tif  MacFarlane,  ’I'he  shares  of  Ma.v-  "ho  was  ahs<ni. 

Ra.v master  The  .lulv  Isi  itisial-  Spiers  to  whieh  shareholders  areeii-  -  - - 

men!  covering  llO.i'iib  shares  ai  25  tilled  are  pooled  until  released  hv  Vammivci  f.Tvs'.  mcvxm, m-  ;ii 
cents  per  <hare  tinder  umlervv  ril  ing  iiic  (‘ntario  Setiirities  (  timmis.-ioti.  J-u ' u’l, ^"1'  comi'a  ■ 

and  I'lition  agref  iiienl  dated  .Marrh  Shareholders  are  retiuested  lo  for-  ,0,  ,ixri'i' -.'a  \-l'ii'.<  .-m  a'ai'ii*-!*  Vs  1 


vice  to  the  1  anadian  mining  indifv- 
1  ry. 

1  The  aniiouneemeni  was  niatlp  .ai 
I  the  iintnial  hamiuei  of  the  Miniiig 
’  .Ktocieiv  of  -N’tiva  Seoiia  at  Rieioti. 
.\,S..  K.  .1,  I  arlvle,  secreiarv  of  ilic 


cents  per  <  hare  tinder  umlervv  ril  ing 
and  option  agretnienl  dated  .Marrh 


\  anf OH  vrT .  « 'r\  ?'< 

M?’itish  <'oUjnibin  fm 
*'<1  with  a  \far  i 

of  23.-1  a  ^hlI•, 


.M  a  t  fh  <*'  onpa  '  • 

(■'•I  >1  (.i'^pat  Ui!  ''.- 


Total  ,  .  470..171  t 

(a'  .Amalgamation:  'b)  Tyanidation.  ri  Smwtpr 

Good  Drilling  Results  Lebel  Oro  Mekes  Start  On  j 

Rice  Lake  Gold  Mines  Diamond  Drilling  Campaign 

Toronto  Burea-.i  The  Financial  Time*  Torontn  Bureau  The  Financial  Time*  t 

Toronto.  Diuniond  drilling  has  ■|■.■lr(lnto.  I.ehel  Oro  Mines  has* 
been  underway  on  the  Rice  l.ako  ■  eomideled  tlewaiering  of  the  shaft 
Gold  Mines  proiieriies  near  Sati  An-  tin  its  Kirkland  l.aUe  properly  im- 1 
lonio  for  several  weeks  ami,  accord-  |  niediatel.v  adjoining  Bidgood  Kirk- I 


mrdiatelv'  ;idi'.in  ilm  Hulehisou  Lake'  ''"•''"'•''r  with  j  ing  to  officials  of  the  t  oiupany  two  land  »"  'h*'  .'“‘V  I 


Gold  Mines  l.iniited  properlies.  now 
under  option  to  .loscph  Krrlngioii 
approximatelv  5  miles  mirth  of  the 
town  of  Getitldloli.  Fast  f:ill,  two 
vein.s  were  nneovereri  and  rr<'e  gold 
was  encountered  in  several  trenches 
and  te.si  tuts.  The  I'onipan.v  also 
owns  a  property  in  the  Flnreneo- 
■".'ediliitg  Riv'‘r  .Area,  tjiiehec.  atl- 
ieiniiig  Wedding  River  Gtdtl  Mines 
T  imited.  Work  has  been  .started  on 
the  Qiiebo'  property  tinder  the  direr- 
tion  of  .1.  .1.  (  tiglilan.  well  known 
field  man  iiml  a  direcTor  of  the  (dm- 
pan  v . 


Mining  ('ort>,  up  5  and  Bobjo  up  1  exploralor.i 
the  only  ivvo  issttes  to  record  advan-  :ilon.g  the 


hole.s  werf: 

1  mlepemlence 


pul  down 
vein  I" 


.  ittrled  from  the  bottom  of  the  shaft  1 
Bidgtvitl  break'  into  the  I.ehel  ground 


NUMAtJUE  MINING  Ct». 

(No  Personal  i.iahilitv) 

AulliorizeH  (Inpital  .3.000.000  Slinr«\s  of  81  raoli 

Mr.  Re$  Halladay  ,  President  nt  the  Company ,  has  supplied  us  uith  the  toUouins  ntnrmafim 


Sudbury  Basin  was  off  in  check  th-e  ilip  of  the  vein  while  two  toinicresi  the  extension  of  the  Bid- 


points  vvliile  Rrospeetors  .' 
and  .\nglo-ITurnnian  dipped 


.•ays  holes  were  also  drilled  lo  eheek  the  good  break  into  the  Kebel  ground, 
xach  dip  of  the  basic  dyke,  west  of,  and  Tlie  first  drill  h"le  is  now  in  over 


20n  feet,  and  the  structure  indicates  I 


ami  Read-.Authier  along  with  Ven-  paralleling  the  main  hrettk.  Fatly  20n  feet,  and  the  structure  indicates 
luTes  lo.si  (.  I  drilling  on  the  Independ-enee  vein  the  01  e  zone  w  ill  he  reached  short  ly. 

Tlie  oil  ;ind  gas  section  pi  esenled  |  appeared  lo  imlitaie  a  faulted  eondt-  There  is  a  eonitdete  surface  plant 
a  generallv  firmer  trend  although  tion.  hut  recent  drilling,  in  addition  al  the  pro|ierty  and  lull  crews  areal 
gains  were  only  of  minor  proi.uir-  to  provitling  the  desired  information  work. 

tions.  Ghemie.al  Researih  sliovved  <a  relative  to  the  riii>,  actually  cut  ap-  .At  the  Long  Lake  properly  of  ihe 
net  gain  of  1  while  'rexus-ranadkait  proximately  1!  ft.  of  vein  matter  at  company,  (he  new  shaft  is  praciii- 


moved  up  4  and  .-Acme  gained  I'i.  a  rieiith  of  about  251  ft.,  indiealiug  a 
H igh'.vood -Sarceo  and  Ro>:tlite  were  drag-folii  rather  than  a  faulted  cou- 
firnier.  Home  (hi.  Halhousie.  Home-  dilions  as  previously  suiiposed. 
stead  and  I'algary  and  Kdmonton  .\s  a  result  of  the  new  informa- 
Insi  about  ,5  each.  lion  seeiired  from  roeont  test  holes. 


Jii«  f.  I*  1  4  J  u  M  »  '■’si  anoiii  ,<  eaeil.  non  seeureo  iiom  1  i  <  i-in  ic:si  inoi  :-,  . . - . 

.  ivi.  (..onsoiidatea  nas  iNot  _ _ _  1.^  f,n  .tune  25  the  fourth  level  within  the  next  few 

Incieaset?  the  Capital  Stock  pinancinnr  Arranffements  '  to  cut  Ihe  inter.seetion  of  ihe  vein  weeks.  General  Kngineering  I'or- 

- .  IVla^lo  Rw  1  ao  Orvlft  d.vkc.  This  ludp  will  prohahlv  he  iioraiion  have  made  a  survey  of  ihf 

Tc.-onto  B'liei^u  The  Financial  Time*  .  „  ®  I  ,|own  lo  a  depth  over  101  ft  .'m  mill  Oil  the  iiropcriy  and  have  made 


a  rieiith  of  about  251  ft.,  indiealiug  a  ally  (lompleted.  ami  the  old  shaft  de-  • 
drag-folii  rather  than  a  faulted  eon-  ;  watered  to  the  third  level  with  de- j 
dilions  as  previously  suiiposed.  watering  now  in  (irogress  to  the; 

.\s  a  result  of  the  new  informa-  fourth  level.  deep  diamond  drill- 
lion  soeiirod  from  roeont  test  holes,  ing  eamiiaign  is  to  he  stjirted  from! 
a  dee|i  hole  wa.s  started  on  .lime  25  the  fourth  level  within  the  next  tew  j 
to  cut  Ihe  inter.seetion  of  ihe  vein  weeks.  General  Kngineering  I'or- 


Tc.-onto  B'lieau  The  Financial  Time*  tvictoe  oy  L.0C  1  eCK  IjOJ' 

I'i-nnto.  I'ollowing  the  annual  T*”** 

meeting  of  .1.  M  ('on.-olidaiod  Gold  loronio.  .\ii  arrangement  tha 
'fines  held  on  .fune  ISth  it  was  in-  |  mml'le  development  to  be  im 
.mlv-’rien'l,'  reported  that  the  enm-  ';'N'*i"tH'd  on  the  Kirkland 

pany  had  increased  tts  capital  from  ;  I-"*"'’  holdings  of  Kac-leck  Gold 


•1.  P?'  *7,  .'-'“■‘“I  put  down  to  a  depth  over  101  ft  .'m  mill  on  the  iiro|>eriy  and  have  mane  | 
11  e  inane  a  im**  dyke  has  .'1  much  siecpei-  diii  recommendations  for  reinodelliug  j 

All  aii.ingement  that  original  work  indicated,  ofi'i-  and  additions  whieh  are  to  he  tinder- | 

nelopmeni  to  he  ittv  state.  Operntion.s  are  being  taken  immodiaielv  Itesults  .ol  the; 


1 ,5'io,ni4n  rhare.s  m  t  5i',0i.''t  share.'t. 
A eeord in.g  to  .1.  fiav.  .seeretar.v. 
the  company  is  ea|iilalized  at  1.500,- 
lii'iii  .shares  and  there  is  no  Intention 
m 're.isiiig  Hie  same,  ft  Is  antici¬ 
pated  that  the  lO'i  ton  mill  will  he 
n  operation  next  month,  and  the 


Miiifis  has  been  completed  with  the 
sale  for  cash  of  a  large  hloek  of 
trea.sury  shares  while  arrangements 
liave  been  made  for  future  finances, 
aei'ording  to  R,  I-'.  Hardy,  president. 

It  Is  pro;iosed  to  immediately  pur¬ 
sue  ;m  enlarged  eamp.iiaii  of  sur- 


earried  out  undtf  (he  siitierv  ision  mei.allurgieal  lesis  of  the  ore  made  i 
of  Dr.  .1.  F  AA’right  as  eoiisultaiu  h.v’  ih.’  Department  of  Mines  al 


with  Fr.ank  .Smith,  M.K..  in  eharg''  lavva  luive  been  re'  v  ivod  by  the  man-  | 
as  resident  manager.  Ample  funds  agement.  and  indii'iie  a  high  iceov-i 
are  in  the  treasury  of  the  eomiiany  er.v  can  he  ohii'iiie'l  h>'  the  oidinai.v 


on  the  development  pro-  I’.vanide  proec' 


has  amide  funds  on  han'i  '  extdoration  and  diamond  drill-  j 


into  pr'idin-tion. 


ing  on  Ihe  KirkI.ind  Lake  grou|)  lo 
"  *  ,  extend  the  veins  already  iiartially  !  Toronto.  The  iiool  on  1,505.110  eonsulling  engimei  for  Bailor  Gold 

(It  •i  i’i  T  IN  n.  c.  developed  and  to  ,>iepk  for  new  miii- !  shares  of  Morris  Kirkland  Gold  -Mines,  l.imiiid,  reports  that  the  t'ir.st 
!.  'P.i.i  minx  ,.|i<r.itex«  I  ]  discoveries.  The  results  and  in-!  Mines  Kimitod  reiiresenling  thej  drill  hole  imi  tlow  n  on  Ihe  Gold 
i'linxxl' Vn’  \m  i't"a^  formation  obtained  from  the  new  |  shares  held  for  shareholders  of  Kirk-  .  Shower  property  ai  Morton  Uikoeut 
ill,  ''''.'.i"  .WOI'CS  In  the  I  program  will  govern  the  .selection  of  :  land  Gold  Bell  Mines  Kimitod  which  M  feet  of  tiuariz.  sehisi  and  bunded^ 

..iitli  'it  shaft  location  and  iindergrounil  '  would  expire  on  .luly  I.  Illit,  under  Muariz  will  mineialized  with  p.viile 

— - -  i  mine  oiierations.  ’I'he  Kirkland  Lake  j  the  original  agreement,  has  been  ex-  ami  showing  free  gold  in  two  places. 

ih  Dniihle  the  Cost  I  )*'"l'‘''’Lv  comprises  5  claims  of  ap-  tended  until  April  15.  1117.  Mr.  McKar-en  al.so  advi.sed  Toronlo 


Morris  Kirkland  Pooled 
Shares  Extended  to  April.  ’37 


Bailor  Cuts  Free  Gold 

Geld  Shower  Property 

Toronio.  A,  1  McKaren,  K.  M.. 


Vfitll,  lott.lt  O 

Vf  II--""  ■  •’ '  .  '1 

in  Biiii.xli  ('"Imnli 
pur*  "I  I'""’ 

'•""i-'-''  r'"l  '.V  itli  ■;  .'.I 
itrf-viniis  rii'Uitii. 


PROPERTY  :  Nttnisnux  Minme  t  o 

iN'.P.I.I  ua*  inrorpor.ilrd  iiiidrr  tlix  Qiix 
hxc  Mining  Gompanixs'  Axi  on  Jiinx  12lh, 
lUft,  lo  arqiiirr  and  ilxvriop  ihirirxn 
rlaim*  and  llirxx  fractional  rlainu 
lixld  under  mining  lirxiirr,.  rompri«ing 
approximatelv  .548  arre,«,  in  Boiirlamaqiie 
Township,  Goiintv  of  Ahilihi,  Ouehee.  The 
property  lie*  lo  the  norlhea«l  of.  and 
adjoin*  that  of  Sigma  Mine*,  Limited 
leontrolled  hv  Dome  Mine*.  1  imited  i 
which  i*  adjarent  to  the  propertv  of 
I  amaqne  Gold  Mine*,  l  imited  (rontrolled 
bv  Teckllughe*  Gold  Mine*.  limited'; 
and  adjoin.*  the  Ridlamaqne  propertv  on 
the  west.  The  propertv  acquired  hv  thi* 
•  iompanv  wa*  previously  eonirolled  hv 
Read-Authier  Mine,  I, imited.  through  it* 
ronirol  of  the  N’li  Sigma  Gold  Svndicate 
limited  treeenllv  iitrorporaled  into*  the 
Aiiriac  Mines,  l.imiledi  The  latter  roui- 
panv  has  been  formed  for  the  purpose, 
among  other*,  of  holding  the  1,200,110 
shares  issued  for  the  properties  now  owned 
by  \uniaque  Mining  <!o.  iNP.l..'.  Nii- 

maque,  therefore,  vvill  he  the  third  de- 
velopmetil  out  of  the  Read  Aiitliier  group 
of  mining  rlaim*.  the  nihei  tun  being 
■Sigma  Mines,  l  imited,  and  I  amaqiie  t.old 
'lilies.  Limited,  whose  properties  aie  ion. 
liguous,  a*  mentioned  above, 

PROPO.SED  DF.VEI  OPMF.NT:  The  t  orn 
panv  has  issued  5  sliare*  |o  incorporators  for 


rash  and  1,201.110  fiiilv  pai<(  share*  In  th» 
A  eiidor*  for  the  propei  lie*  and  a  financing 
contract  ha*  been  arraiigeil  entering  the 
hataiire  of  1,'II.OIt  share*  of  aiithoiired 
stork  under  vshirh  $101,000  will  he  paid 
into  the  t.ompanv's  treasur*  on  JuU  2n<l. 
11, TO,  and  options  are  outstanding  which, 
if  exercised  in  full,  will  provide  ih* 
Ireasiirv  of  the  Nuniaqiie  Alining  to. 
t 'v  B.l  .  I  with  an  additional  $1,404,100  Be 
fore  rnmmenring  underground  exploration 
the  management  hat  derided  lo  undertake 
an  intensive  campaign  of  diamond  d.'illing 
This  ha*  already  been  started  and  the 
$100,000  above  mentioned,  should  he  more 
than  ample  to  defray  the  cost  of  thi*  work. 

The  development  work  will  be  earned 
oil  under  the  supervision  of  Arthur  Not 
man.  F.M.,  and  AT  A  Moolon.  F.M  'Ir. 
Hoolon  was  assoriated  with  the  ■'isroe 
mine  when  it  wt*  hroiighl  into  prodiietion 
in  1<420. 

DIRF.t  TDR"  f'irerlors  and  'Ifficer*  iif 
the  Fomp.iiiv  will  int  hide Reg  Halladsv. 
Halladav  A.  >  o..  Members  New  York  Stork 
I  xi  haiige.  New  Y  ork.  President ;  F  Stuart 
'h'Dinigall.  K  t  .,  of  AY  amw  right.  Elder  A 
AI'-Dougall.  'Ion  I  real,  F«re-Pr«ji</enf  ; 
I  OIIIS  Brorhii,  President  Read  .Authier 
'line.  I.iiuiletl,  'lontreal,  and  Edward  F 
.'eagraiu.  A  ice  Pretldenl  Dominion  Fife 
Assurance  Gonqianv,  U  alerloo,  Ontario. 


Worth  Double  the  Cost 

I  'arliDViear,  N’ewfiiiiii'llauil. 
.luiie  111.  Till!. 

Flic  l•Tll;llleiill  Times'. 

Molil  I'cal.  P  (}■ 

Dear  .Sirs, 

Ki.eloseil  lierevv  ilh  please 
find  Kx|iress  iii'iler  f'lr  the  sum 
Ilf  $1.11(1  III  reiiew  my  siiliseriii- 
tii'ii  1"  yimi  paper  fur  amiHier 
v  ea  r. 

I  still  fmil  .viiur  infill  niati'in 
very  valuable  and  ri  liahle,  and 
vviiuld  nut  he  williiiul  .viiiir 
p  iper  fill'  ih'iilile  the  cost. 

A  'lur.s  Inily. 

(.Signed)  .1.  R . 


'  pi'oxiniately  ‘201  acres  located  line-  j 
half  mile  north  of  .\laeas.sa  and  ; 
i  (ine-ctuai  ter  mile  nurlh  west  of  ■ 
i  Teck-Hughe.s.  .At  an  early  date  Hie; 
i  program  will  he  extended  io  include  , 
operations  on  Ihe  Kong  Uie  and  1 
I  Sturgeon  River  iiroperiies  of  the  | 
1  eomiiany.  To  date  approximately  i 
.$:i1,(i01  hu.s  been  expended  on  the 
pruperti-es. 

\.  n.  HI ’I'l'itu  oi  ri’i’T  I  I' 

Fi-xili-rixidii  \  irain  "f  It:. let  Isi 
I  ii-imrtxd  In  the  tiink"  "f  xreaini’C.v 
I  tiiitler  in  Ni-w  Hruu.swick  tliiriiiB:  Hie 
1  fir.st  five  iiiiinths  o'’  I  lie  yeiii.  ttie  | 
(  "utput  ihis  year  heine  171.211  pounds  | 

Iaiid  la.“t  year.  .577.7'lt  pound.*.  The 
total  for  .May  was  217. 459  pounds- 
a  Rain  of  t1.7®r  over  la.xt  year. 


Howey  Gold  Declares 

A  2-Ccent  Dividend 

Toronto  Bureau  The  Financial 
Time* 

Turoiif".  Directors  of 

Howey  Gold  Mines  have  de¬ 
clared  a  dividend  of  2  cents  per 
share,  payable  .August  8ih  to 
shareholder.s  of  record  .luly 
Sih.  The  disburseineni  invol¬ 
ves  a  total  paynieni  of  $111.- 
OOii  on  the  5.111.110  shares 
auth'irized  and  issued.  In  1!'a5 
Howey  paid  a  total  of  5  cents 
to  shareholder.s. 


quartz well  mineialized  with  p.vftli' 
and  showing  free  gold  in  two  places. 
Mr.  M-.  Kar-en  al.so  advi.sed  Toronlo 
.  officials  of  Ihe  enmpany  that  No.  2  j 
hole  would  he  eiiiupleted  shortly  ami 
that  cores  would  he  sent  out  to  be  j 
assa.ved.  ' 

Previous  operali"ns  oti  the  Gold 
Shower  propertv  now  under  option  ' 
(o  Bailor  Gold  Mimx*.  limited,  were  i 
also  carried  oiii  iiiidei  the  direetion 
of  Mr.  McKaren  ami  the  main  vein  ^ 
uncovered  for  a  lengih  of  231  feet.  ; 
I  Three  diamond  drill  hole.s  put  down  i 
'  to  a  vertical  depHi  of  HO  feet  gavel 
i  average  assays  of  .$13. 85  per  ton  in  I 
gold  across  an  average  width  of  3.5  | 
feet.  .A  .second  diamond  drill  has  | 
been  shipped  m  the  Gold  Shower  | 

I  properly  in  order  to  accelerate  op-  j 
erations. 


f.F-NFRAI.:  While  the  full  potentialities  of  the  (.iimpaiiy’s  property  can  onl?  be  determined 
vvlien  the  proposed  development  programnie  is  completed,  the  geology  of  the  propertv  i* 
pai'tirularl.v  favoiiriihle  and.  because  of  its  iiiinieilinte  proxiiiiitv  lo  the  Sigma  and  I  aniaqiie 
Mines,  tile  ore  bodies  of  wliicli  oeciir  under  geological  conditions  similac  lo  that  of  lh» 
(  oiiipaiiv’s  property,  there  is  good  reason  I'oi  believing  that  tlie  Niimaqiie  propertv  hat 
rrasoiiahle  possibilities  of  developing  iiilo  a  |iroduciug  mine.  The  (Tompanv  is  assured  of 
anijde  funds  lo  carry  out  the  exploialorv  work,  which  will  he  done  under  the  hesl  of  auspice* 

Prire:  (lO  cents  per  share 

.  (Ste^rts/  to  Frfp'  Sdsc) 

Proceeds  nf  the  tile  oi  these  shares  will  not  go  mto  the  treasurr  of  th«  ComptfiT 

W.  C.  IM TFIELU  &  COMPANY 

I  I  M  I  i  F  l> 


23s>  St.  .lames  St.,  MONTREAL  MArquette  9321 


VANCOI^T.* 

TORONTO 


HALIFAX 

FRFDPRICTON 


CiMPieiLTO.v 

CHAllOTTETOWS 


Tie  Il4ttm*mtr  comotntd  in  tkn  ndpotuttmtnt.  uMt  not  gkoroftttto .  o*t  tokon  Uem  iom*ro\  ut  koUtot  to  ke  toltt^io 


NEWS  OF  MINING  AND  OIL  SECURITIES 

TO^  SPEED^MINE  lining  and  Oil  Briefs 


THE  nNANClAL  TIMES,  MONTREAL.  JULY  3,  1936 


c(;i?/r/£5n 'STOCK  OFFERING 
=,  NUMAQUE  MINES 


DEVELOPMENT 

Operation#  Since  End  of  Fi*cal 
Year  Satisfactory,  Sharehold¬ 
ers  Told  at  Meeting  ' 

OPEN  UP  NEW  ORE 


ing  Nu  Sigma 


t  stage.  Development  is  being  carried  |  Gold  Mines  property.  Three  impor- ! 
out  under  the  direct  supervision  of  tant  veins  have  recently  been  dis- 
'  Arthur  Notman  and  W.  A.  Hooton,  covered  on  the  latter  property  near; 
‘  mining  engineers.  i  the  easterly  boundary  of  this,  group  ' 

The*  nronerty  of  Numaque  was  i  and  according  to  the  strike  of  these' 
'  acouired  from  Auriac  Mines,  which  veins,  the  Golden  Arm  property  is; 
fn  turn  Is  controlled  by  Read-  favorably  located  to  ptck  up  thetrj 

Pitfield  &  Co.  Underwrites  Issue ;  Authier  Mines,  and  will  therefore  be  westerly  extension.  The  No.  3  group 
i  ^  i-k  I  Auinier  ramc  •  -  of  jj  claims  lie  immediately  east  and 

of  New  Company  Develop-  |  the  ^htrd  development  out  of  ^th  Paulore ; 

'  Read- Authier  g  P  _  Minos  anH  tie  onto  the  Mone-  i 


tlAt.rnow  SAVATZR  MIXR#  —  A I  north  of  the  shaft  on  the  250-ft  j 
programmo  of  diamond  driUlne  was  j  level,  according  to  a  wire  received 
commenced  a  few  day.a  ago  at  the  by  local  interests.  A  week  ago  free 
property  of  Ha  let  ow -.Sw  at  ze  Minos,  gold  was  encountered  on  the  .«ame 


- - hetnir  La-  Mines  and  tie  onto  the  Mone- 

claims.  The  .J®  tary  Metals  to  the  west. 

maque  Gold  Group  .No.  i  comprising  12  claims 


A  public  offering,  subiect  to  prior '  maque  uoio  Aimea.  v  •  Group  .No.  i  comprising  12  r 

sale,  of  the  capital  stock  of  Numa- j  Dome  Mines,  adjoins  the  natluii  st  GMd  1 

^  trolled  and  operated  by  uorae  .AHUM  property  on  the  east  in  the  W 


Mines 
Woman  , 


fir.ef  hole  is  rop.rted  to  be  horizon  .aouth  of  the  shaft.  The  pro.  que  Mining  Company  at  60  cents  officers  and  directors  Include.  R-  „  notriciQ  district  Th 

feet,  according  to  word  re-  perty  formerly  known  as  the  Oro  |  a  u  «r  c-  '  OftlCers  anu  uii^v  ef„nrt  ®  ^al^tcia  district,  I  t1 


red  frrt!n  Horfirt*  Sttt'np.  mnnoRer.  MJrnnde  mine  was  originally  worked  \  sharo  is  announced  by  .  C.  i  ^-jg^Uaday.  president 


Thi.-a  ]s  tho  initial  hnln  in  n  >erle«»  of  in  191’:? 
deep  rlrilllne:  deslcn^'d  to  pn  to  I.hqO  ronnter 
Teel  i*>  explore  thr  diorit^-crernstone  ft  on 


original  discovery  on  the  property 


Hijjh  Krade  om  was  j  and  Co.  The  company  has  i  McDougall.  vice-president:  located  on  the  north  part  of  claim 


ronnter''d  In  sinkina  a  .shaft  to  oO  '  « 

ft  on  the  Incline  of  the  vein,  hut  I  an  authorized  capital  of  3,000,000, 


roniarr  whete.  it  is  beliAyrrl.  rondl-  .subsequent  work  proved  inroncluaive  |  i  'directors. 

iion.s  mom  favorable  lo  Itie  .ievelop-  I  a  nd  lack  of  funds  caused  the  suspen-  |  par  valUC  of  Which  1.- j  _ 

mem  ,.f  rommerrial  oi  e  will  he  Lslon  of  npe?atlons.  neveinpmen  t  j  200,000  shares  have  been  isSUed  tO  r  , 

found  underlying  ih»  - -  - '■  -  - ■'  - '  - 


Kirkland  I.uko.  — .‘'inre  March  31.  ,vii,ch  pi 
last,  tlip  end  of  the  fiscal  .\cai'  of  ha.s  been 
the  rorapatiy.  o,>oriitions  at  Stlvan- 
itp  Gold  Mine.'.  h:i\p  I'cpn  earned  on  .  H  \n\vi 
in  Ihp  usual  ..<iU  Isfaeiory  and  offi-  ,',’,,p.  mion 


i'as  recently  resumed  under  , 


Inch  prevmiis  development  work  I  ih^  sponsorship  of  If.  H.  Ham  A-  Co 
i.s  hern  carried  out.  I  which  or^an izatltm  Is  providini 


the  vendors,  Auriac  Mines,  Ltd. 


whirh  organization'  Is  providing  I  ( .successors  to  Nu  Sigma  Gold  Syn- 
funds  for  work.  It  Is  under.stood  '  fjjcate  Ltd.  I  for  the  properties  com- 
that  an  nfferiner  of  neresford  lynko  ■  e^o  T2A>i**iamaniiA 

Min<*s  will  be  made  in  the  near  future  :  prising  543  acres  in  Bourlamaque 


itPGoId  M.np>  hme  been  -^>rrtod  o.t  I  'voonj,AKG^M.>R#  _  tames  ^  acres  in  Bourlamaque  j 

in  tbo  usual  satisfiicmiv  and  ,,pp| f,\u>n«  i>n  tin*  Hai  wood  J^Ue  prf)vide  finances  to  thoronp-hly  j  Township,  Quebec.  A  total  of  1,799.-1 

c[pnt  niannri.  1’^  !«.  Koon?.  pio>i-  Mine's  property  m  th*-  West  K i\ pt'  M properly  and  carry  on  cx- i  <^95  shares  of  treasury  stock  of  the  | 


Brochu  and  Edward  F.  Seagram.  and  considerable  work  j 

directors.  has  been  done  on  surface  on  the  j 

_ _ _ —  vein.  The  vein  has  been  stripped  i 

MV*  •  Mfs  APPmilLI/'  length  of  500  feet  and  a  test 

\HAKr  llrrr.Klltll]  P*’  “PPl*  ‘P  depth  of  3.5  feet,  with* 

kllinilLl  VI  1  values  ranging  from  16.00  to  $18.00; 

AP  PAI  hliM  ADM  $20.67  an  ouncel  obtained 

Ilf  l|ll|.ll|\[l  aaiTl  I'y  channel  sampling  across  a  width 
V*  wx*"  1  of  4  to  5  feel. 


tcn.sivc  development. 


fimf  stated  in  hjs  addro.s.s  to  share-  seonon  of  the  ■.'Sudhury  mining  area.  ten.«ive  aeveiopm* 
,  .  ..  1  belli  ;  repora.K  th.nt  the  diamond  drilling  • — — 

holders  ,Tt  the  .annual  Tnceiinc  held  ,  continuing  in  a  mo.si  _  sfsfOF.  ooi.n  : 

last  week.  In  the  Interest  of  mote  ej^ri^r/Lrinry  manner  N'o.  1  hole  en-  K  zone  drj.ft  on 

’-amd  devph’pntonr  of  tlv  propeii  V.  '  countered  the  rontact  at  a  depth  of  rea,.hed  the  area 

1  '.Mthori /ed  five  e\li  1  nitl-  ' *^''er  and  was  milled  at  It'i  feet,  crade  drill  hole 

dirpcfor.s  anthoil/.pd  tl\0  rvlia  IP<i  ,,-arnnhars..M  .slate.«.  No,  2  hole  ."boot  rarrying  3 

rh'pes  'O  he  idaced  Oti  deveiopnmiH  proved  the  oxi.stenc-  of  a  sulphide  liigh  grade  ip  thi 


work  Of  thr.se.  three  have  al  i  eady  ;  dv  ke  a i 
beep  put  to  work  and  the  o:her  two  ,  |he  m’ 
w-i1  he  added  in  the  near  fniiire  I)i- ! 
rertors  hate  also  auihorized  eon-  r  on  in 
RtructK'P  of  loading  t>ookets  under a; 
gronud,  and  the  first  a'  the  1.2.5o  ii  j 
level,  is  now  heing  const rtt<  leu.  In-  ,  tea  for 
stallaoon  of  thw  pocket  will  pernil,  '  sh..w 
more  I'afod  ho'-.si .toj,  titiis  'peieiisin'.;  ■  *b  *o 
the  shaft  capacity  with  a  conseiiiieni  |.  „ 

sas'inc  in  cost  tntinialfd  in  ihe'--hipme 

annua!  report  the  increa-.c  OI  ti,e 
tjit!!  t-.  being  pvoiecded  wtih  in  o,-  'm,-,d.ng 

der  fo  br-n;:  'Is  taiiacio  'ip  a”  the  ,se„ 
.sverace  of  t.,0  ton',  per  dai,  and  t  ~es-  r< 

IS  cvpeetisd  tb.at  th's  will  be  lorn-  . 

plctcd  w  th.n  the  next  two  monl’H',  v,in  al 
Mr  Koon.-  -tatefi.  "I. a  St  rear  vtiu  tlie  .... 
rn-a'-  rcca)l  that  in  my  addre.,,s  <; 

:;poke  of  new  anil  uiipor>ani  ore  be-  ; 
inc  found  between  tpe  2.000  and  f,-  |  spend 
non  f*  le\et,'.,"  president  Koon.s  cop-  an.a  l.a 
tintted  '  It  developed  even  more 
favorabl''  than  wr  had  rea.son  to  e,\-  cro.ind 
p-ef  a*  that  t  me  "  '  f"  ‘ 

\cgressix  e  developmeP'  of  <he 
m-ne  li.ar.  e'nnttntied  w  ith  favnr.-ibie  .  r,r  u,  ■, 


1\  l\«  Ht  th#'  f()or  hf^rixon  nnri  fi-om  I  1*1  avfMac^  crafi 


pii-nt  .'ll  which  the  contact  wn.** 
jtapp.fl  until  the  hnl^  rrrminaterf  «t 
'  1  r.  1  ff^ct.  the  tTcg:rec  of  mlncraliza- 
’  in  the  .-..re  wn.?  rnnst  satisfac- 
and  cncoufajrinsr.  TTolc  X«i.  9. 
!  u  h'*  li  i.««  .«ltuat<*<‘l  .“some  ono  f®ct  car^t 
1  f'l  \'>.  -  and  d'own  tr*  a  d<*pth  of 

,  '^r*n  fnot  ai  the  pro«pnl  al.so 

’  siim.u.-a  i^rnpii.sin.s?  min^ralizatton  In 


r.  n.  t  \rn«:i>  —  F^'ilcwinc 

hnitnenfs  f»f  •N»ncent^at  **.**  froto  th* 
*•  II  t  enn  la  I  NTine  ..i  1,  ?■?  T’nit«d 

itie4,  44hi<'h  IviVr  boovi  $r»ade  to 
I  n  c  prfMM.  iu  4  me t 1  a  ut  Ii'h-i  t  ««,•». 


net  wn**  would  be  .six  ft.  Kfcvm  tbc  vicinit;  _ 

naipd  «'|  "f  the  drill  heie  Intersection  the  Numaque  Mining  is  assurcd  of  sur-  provide  finances  active.  ’  Wholesale  groceries  good.  I  ing  supplies  continue  lo  tlo  a  voty 

'sonsfac’-  On  it-^’sns.fr^xmt  7r?fiVnrrasi«cient  financing  ‘"i;;  carry  on  a  programme  of  devel-  Boots  and  shoes  fairly  good.  Dr.v  jpood  volume  of  business,  due  to  the 

c  y.,  2  gone  through  IIP  ft.  of  fair  grade  i  mediately  a  comprehensive  program  company’.#  properties  good#  reported  satisfactory.  Indies' |  increased  building  being  done  in  the 

r.c',  cast  ore  in  thi.s  K  zone  and  It  i.e  thought  i  of  diamond  drilling,  preparatory  to  ^  Woman  Lake  wear  and  men's  furnishings  fair  lo  ■  city.  Golleef.ions  in  this  line  are  r'.- 

IcnI.o'n ''or'"he'^'’.shoot' 'on''The"'  tnul  ! underground  exploration,  areas,  is  announced  by  W.  M.  Mac-  good.  Hardware  and  building  sup-  Ponet*  ««  lu'te  good. 

Mod  ^  i.u  level  The  1W  O  icvei.e  are  e.sn-.ft  iThe  Work  has  alread.v  been  started  ap,j  Go..  Members  The  Tor-  plies  fairly  good.  Retailers  report  a  - 

epnrt  i 'roecut  I  ing  on  the  third  level  i  v^’ill  he  aggressively  pursucd.  stock  exchange.  The  No.  1  fair  volume  of  business.  Collo.etious  ORF  RFf’FIT’TS  AT  TRATT, 

toward  ^  this  respect,  the  location  of  the  comprises  seven  claims  In  the  only  fair, 

rofo  *rhe  I'nder'  w*a\'  The  addirig  of  further  property,  northeast  of  and  ad.joln-  pipegtone  Bay  area  and  immediate-  Regina. — Wboleeale  grocerie.s  fair  receipts.  In  Ions,  at  the 

fuuinmem  to  the  mill  for  the  purpose  ,  jpg  Sigma  Mines,  ea.st  of  and  ad-  adjoins  the  Cole  Gold  Mlnea  on  to  good.  Pr.v  goods  good,  with  con-  solidated  Mining  &  Smelting  Co  a 

of  treating  a  r/.  J.'  !  joining  Bldlamaque  Mine,#  and  ad-  west.  .A  large  mineralized  dyke  siderable  improvement  reported  over  I smelter  for  the  period  from 

\v?rh  Tht.s'''^eq"uipm»p't'  in.staiied  ’  tt  jscent  to  Lamaque  Gold  Mine.#.  3  width  of  over  100  ft.  has  the  .same  period  of  last  year.  Hard-  June  1,5  in  21.  inclusive,  as  compar- 

shouid  he  poasthie  to  use  two  or  pjajfgp  available  to  the  management  been  uncovered  on  this  group  but  ware  good.  Crop  prospects  still  *''!  1^^  corresponding  period  of 

three  tio'es  the  h ;  cxtcnstve  proven  knowledge  of  the  ^s  oxidized  surface  no  sam-  continuing  good.  Wholesale  current  '^3'*  follows; 

u'".‘f  gen’er.-iiiv 'Mgher^rahr'Thri^p'', I  '  geology  of  the  territory  that  is  ex-  piipg  has  so  far  been  attempted.  collections  good,  but  old  nulstand-  .  [’Vjk  ’’Vot 


_  compan.v  Is  to  be  taken  up  on  firm  i  Plan  Development  of  Properties  j 

I  sfsfOF.  ooi,i»  .Mi.vFS.  i.rn..  in  It  e  I  options,  which,  if  fully  exercised.;  located  in  Red  and  Woman  j 

K  zono  .irift  on  tho  loth  level  has  '  ,viU  provide  the  treasury  with  an  I  I -b*  Areas  i 

I  grnt^o'^  dr'tn'  hot?  an^  now  'shoxva^a  amount  of  $1,404,990  in  addition  to  ^  -  -  ; 

.shoot  rarrying  2nn  ft  In  length  of  |  $100,000  in  cash  that  will  be  paid  _  Ru,.,u  Tha  Finsnelal  Time* 

„IO,  ,r..l.  ,h,.  ..r  .1...  t.«  „e,.,„ry  on  July  2  next.  ^  *  IWUed  oli.rinj  ol 


TRADING 

FACILITIES 

AVo  maintain 
an  artive 

LISTED  and  UNLISTED 
DEPARTMENT 

The  facilltiee  of  thii  depart¬ 
ment  are  at  your  diapoaal 
to  find  the  beat  market  (or 
your  liated  and  unliated 
tranaactiona. 

Williams,  McLean  &  Bell 

^femh^rt  f’h^  Inrnttfo  '>tcck  r.xc^onsi^. 

So  Birhmond  8t.  AV.  Toronto 
ADelaide  4902 
BRANCHES: 

1P7  Bay  St.  ADelaide  6061.  Toronto 
297  Bay  St.  ADelaide  2124.  Toronto 
Imperial  Bldg.,  Main  &  Hughson 
Streets,  Hamilton. 

BAker  1t26-7-8- 


t  ho  .six  ft  From  the  Vicinity  '  On  the  basis  of  financing  plans.  Golden  Arm  Mines.  Ltd.,  at 

o  drill  hole  Intersection  the  Numaque  Mining  is  assured  of  suf-  ^  provide  finances 

yielded  20  tons  of  ore  running  .  earrv  OUt  im-  ”  ^nare  w  yiuviuo  .  , 

On  the  sns-ft.  level  drifting  htts  1  financing  to  carir  our^  tm  programme  of  devel- 


Business  in  the  West  I - - 1 

Weekly  Repopf  ef  the  Canadian  i 

Credit  Men’a  Trnaf  Association  j  and  shoes  report  a  fair  amount  of 

I  sales  in  seasonable  lines  with  coi- 
AVlnuipeg. — Manufacturers  fairly  j  lections  fair.  Hardware  ami  build- 
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ORE  RECEIFTS  AT  TRAIL 

Ore  receipts,  in  ions,  ai  the  Cod- 


I  y.ont^  tiro,  iy  now  brjriF  rnniplfilrH 
W'tb  ihija  rqiiiprnFnt  1n.«»tan<'d,  it 
ahnuM  b®  piN.nsIblF  f  n  tn  n  or 

Inna'S  Ih*  prpappf  nf  K 

niatnvtq!  and  tb’.^a  rnat*r!fll 

jvg  .vf  i^cnf'rnllN*  b'crbi-r  erradr  ih##  rpfl 
.eh^uM  br  n  Vioiffbt^^ninc  of 

Si5t'OP'ta  profiiirtinp  rt-Hhoill  apA'  Ip- 
rr*'‘a.s*  lAoinc  n <-r P5.sja »*A-  to  total  ion 
Inaco  tT’illf-d  dally  T  H  Waitr 

'•vvafj  e-l«,-ird  to  tho  board  of  d»r*r{nr,c 

at  a  rri  o  f  t  i  p  bold  at  i  h  *  m  i  r»  <5  o  a  r  I  j  ^  r 

t. hia  wt.'ok. 


collections  good,  but  old  nutstand- 


ghtenmg  of ;  pected  to  greatly  expedite  not  only  -phe  No.  2  group  of  eight  claims  ing.#  almost  Impossible  of  collection 


the  early  development  work  but  adjoins  the  Frontier  Red  T.ake  Gold  Moose  Jaw. — Wholesale  and  retail 
al!=o  the  ’time  that  the  property  will  ^jnes  on  the  eas*  and  Is  located  groceries  good.  "Wholesale  boots  and 
be  brought  to  a  definite  produetion  north  and  west  of  the  Rowan  Hall  ghoes  fairly  good.  Wholesale  and  re- 


Co.'*  mine.* 
0»h*r  min«» 


193^  I'Jli 
M.A3A  A. 367 
64ft  1.393 


groceries  good.  'Wholesale  boots  and  it,?84  ii.oit 

shoes  fairly  good.  Wholesale  and  re-  Th*"  aggregate  receipts  (or  the 
tail  hardware  good.  Dry  good.#  sat-  period  from  .Ian,  1  to  June  14  offers 


H'.-  I  n ::  I'pcl^r-- 

CTM.jfifl  w.itU  kb<)\4  c  n  ‘‘ilHl 

fn  rnAor  •‘0.10  ft.  In  rlr.fllnc  l-t  flH  l»>  '  f 

U'tth  ihr  o»-f  '/HIi.r  inamtfl'nFfl  Mill  ;  1 1h 

vrp.-irt5  shftAA  fin  inill'nc  r«tp 

of  Ih  *>  ton, 5  prt  fj.iv  thtv  p"  tb«*  w^>rK  ' 

’T'b*^  rornpnnv.  aftnr  a  cond  '  rp.irfj  .lup*-  i;;th  uith  pound.^  j  d m 

fic.,1  rtf  cMiloralion.  has  oprtird  up  ^  ■•■"f  ■'nttatc:=  pr-,-.,l„rc,t  The 

^  '•  '  ,  np<-ry  IS  '>prr, 'll ’n;:  *■‘11  n  21  b'^ir  p-^r 

apnibor  nr«  hor]v  In  tbo  nor  fi  ^rin  nn»l  i.«  chnwipt:  .5nn.<4-:an 

frction.  Fflci  nf  tho  rnmn  failil.  fartfiv  topuli.s.  «»ff ;i-i.q N  r»'‘p^ri  jnd 

whc'c  on  tho  :.',o  ft,  level.  f>re  .ixe:--  I-'inmu--  Mine,-.-,  sutu:lrtiary  of  I,  r.  j  ee 

,  ,  ,c  c.  I'lTlfd.  irnoTls  o-nr.fl  nrnjrr^.5.5  u-’lhi'^f 

a!r;pc  better  th-sn  li.vlf  an  -uint  e  p.  t  .  ? 

^nn  has  born  rriroijpirrrd  o\ri'  ennd  ,;nn  fi  -n  lonjrth  W'r] 

l(^ncfb5  Oiarrmnd  drillmz  ba--  ind*  m mrk  ha®  opf-otm 

carer!  ,a  x-ertira!  depth  e,f  ore  in  titi;-  h':’ 7L"IVgu  "a  t^^'o^ea  iVed  '  "pa  tp^^^ 

•  crtmrj  nf  at  loa^t  ,orf.  ■  j  arrfAvrIincr  ^ 1/ntj' 

rHil  *MMI  Ton  Hill  W’biitnan.  MK.  mnditinns;  pppr;i 

*  •  •  favorablf-  fni-  or*  pvpv  Avub-  ■a-Kltbs 

ncvpjnpinpnt  '9 1  polniir  Aiinrsi  - 

Marrh  ?,i>t  la.-r  ha^  inoria^ofll  \onTifF.nN  iMTRU-f\  pno«»rr:f 
•  I  ‘  *u  r  -rx  -.hrMit  ‘00  ft  iniTori^  S3M)irA  rK  —  n*ronil\  m 

the  length  ef  o,e  .thout  .'in  f  in  ,  a,  W  n 

bfiTFr  thfin  avpraco  ^lado.  '’l-'nipFE  tb'^  .5vndir.at<“  ba?  arqiiit**! 

Koon~  -aid  N’o  rjuripion  has  vn  bf’*  tl  •  rmup  of  .■?6  rlaim«  in  lb*  Favoiah) 
made  b.v  the  Delnite  eompaiiy  '' 'V  ^  no'  h^Vi''^ 


ftlCrH  ^  MIXF^.  LTD.,  in  Hr  annu^il 
ropoFi  for  thp  fl.flral  Afar  *nricd  Ant*’^ 
.‘?nih.  mak*'4  no  mrntinn  of  mill 

rori.«i  run  bm  plans.  n*fr'rrinu  to  or*. 
rf'«!rrv4'5,  it  js  stated  that  ih'^-r*  is  In- 
fiu-at*d  on  ".N”  7.nii*  boiwoon  lb*, 
sooond  l*v*l  Mpd  siirfa*’*.  tori5  j 

of  or#»  of  an  iippiit  crad*  of  6  12  ‘Ia'  t.s  i 


Mining  Market  Record 

Pv  r.  OTXARM  A  CO. 


V1Vdne«d«v  Week 
Onen  Mich 


Me*k  \Vedn«»d»v 
l.osAt  Close 


,\rm*  Cas  and  Oil 


Hiab  tow 

for  veer 

.ifts;  6'?*; 


additional  ions  of  probabl 

oro  is  Infli«’al*«l  of  an  niuoii  crad 
of  6  irt  dwt.a  and  n  '-ut  trad*  o 
1  2.3  dAA't-  r>*v*loprnont  work  ofi  th 


'  I'  i  Alton  \lmr 


oxi.etinc  1*\  *1.'=  i."  nor  oornpl*l* 


probabl*  Oil . 

til  crad*  ;  Aldonin . 

irrad*  of  Alexandria  Gold 
K  on  th*  ;  .Xnslo  Huromeo 
oornpl*l*  •  Asbiev  Gold  •  • 


in*f’alii*‘d  rorU  ha  s  b**Ti  on*onn»  j  and  p rrp?ii'a  l  ion ^  ar*  boing  mail*  to  ,  Rouv’o 


isfactory.  Collections  good.  toiio3't 

Saskatoon, — Retail  trade  shows  no  same,  perie 
appreciable  difference  over  last  year.  ions) : 

_____  although  a  more  optimistic  frame  of 

mind  t.”  noticed  with  merchants  oih.r  minr, 
generally  by  reason  of  beneficial 
S'*’,  rains  reported  over  a  wide  area. 

Country  trade  is  rather  quiet  at  thi.# 
nj.'^  time.  t'urrent  collev-tions  good  but  N.  s. 

aiVj  old  accounts  slow.  Hnlifax  - 

f’algarj.  —  Generally  speaking,  -f  '^*'  77-^' 
nj.-*  I  business  is  quite  disappointing  in  urMp 


the  following  comparison.#  with  the 
same,  period  of  last  year  and  1934 


1238  -  123.  1234 

740. Rh3  72R,23S  701,832 
1  1.743  3  1.6  1  7  4  1.080 

732.106  263,353  742,7  12 


N.  S.  FISHFniFS  IN  lO.TS 


lorofj  on  th*  N*vth  •■“ntnr-t  fnl1o5XT»l 
h\  th*  l*Cijlsr  QO-rallrrf  "Paipniir  or* 
frvvniH  t 'on  and  arrovdinc: 

W’hittnan.  MK.  rnnditt**ns;  pnpr;<r 

favorabl*  f***  nr*  pv*r  Tvidths 

AOnTIfFHA*  IMTRK*I\  PHO^irKf- 
TOR^  mM)irArK  —  n*r*nll\  in 
I'Arporat**-!  with  h*afl  nffji-*  at  W  n - 
n5n*E  th'5  svndicat*  has  arqi|it*d  n 
rroijp  of  .26  rlaim«  in  th*  Favninh)* 

Ti.nk^-.'^andv  KnU*  ar*a  In  th*  Patr  o  a 
ntiri’TiE’  di.«trirt  Tb*  «'iairn.-5  b*  IrJ  >i\ 


sink  a  Sf’  2  shaft  tn  i.finn  ft,  (|*ptb  .\rntti*1d  Gold 
to  p*itpH  til*  nponlPE  tip  nf  furtb*r  ^ouvrt 

ln\fi5:.  Til*  balan**  -b**i  show.'*  Hat  lolbnc**' 

-‘-nr  a.«5*l.s  nf  *1*7. and  4'urr*ni  Metals 

Habiliti*.s  nf  .'117, 1^1.3  'T  whirh  *intl.-  B*ar  l^xpl  and  Had- 
iioo  fon.'gjsts  <■*!’  Inan.-  pa^ahl*.  Piir-  R*at,tt*  Cold  .. 
in-  th*  >*ar  S‘22.3.2i7  was  *xp*nd*d  R-s  Missouri  .. 

,.n  d*vrlopnirnT  and  S23.fHft  on  E*n  .  Robin 


old  accounts  slow.  Halifax  —  Tbr  \*al»i*  of  production 

falgary.  —  Generally  speaking,  -f  the  nshfrii',.; 
business  is  qutie  disappointing  in  m  iV,2  4'’an4'’s8’oi''o,® 

view  of  excellent  rrop  prospect.^,  roi  in  1222  These  fljfurcs  repre.sCTit 
Practically  nothing  being  paid  off  the  .slue  nf  the  fksh  a.o  ma.rkete't. 


old  past  due  accounts. 

Edmonton.  —  Country  retail  busi- 


whether  sold  for  mnsumption  fresh 
nr  canned,  dried.  smnU*d  nr  nth*r- 
wi.s*  prepared.  Th*  lnb'5t*T-  fishery 


rardlflE  Ml*  buildins  cl  mill,  b'-l-  Syndirat*  imm*diat*ly  adini?>  i  h  <- 

n  oriJ^T  iti  have  full  and  anctjUiii*’ |  pr‘-ip*i  ty  n*  Kavntahi*  l/JiU*  >ii»i'iiu 


information,  the  'erhnical  siat'f  lia\r  «'oi  Kxnl'.'-.ation  psn.  -mu.-i,  i-- 

!u.  jiuiuLi  '  .1,..^  t  b*1ns:  d*r*lnppd  )»v  \*uni('nf  M'n;nu 

been  instnirteri  to  romplcte  undet  npt*nn 

and  :ipccif'ran^nr-i  which  have  jil-  .'=;*v*ral  rnin*ralix*d  2'''n*fs  nf  ^ood 
ready  been  iindPr'vav  for  .some  time.  Gnctti  ana  width  are  vrpArt.'fi  t,, 
,  ,,  M  .have  hoen  loratea  -n  the  riaim...  and 


for  building  a  Jdii  ton  mill  and  sink  , 

ing  a  now  throe-rompartnicni  sliaf.  saced  in 
with  quotation?  of  rosi?  for  build-  p’-oparat! 


R  rrru'  I?  now  at  th*  ptnp* 

sac*d  in  trcnrhlns  «ampl  nE 


'•IM.ir  I  \I\F.  GUI  n  MfAE«*  — 

iI.Tr-\  Knnaidsnp  mine  manaR*r  al  i 
-•pl  T  l.nK*  ♦;rdfl  M1n*«.  In  a  wit*  tnj 
1 1.  a  !  <  •  ff  H'  I  a  1 rnprir  t  i  h  a  I  a  f  a  \*«  .r  -  | 
thh-  !‘.f>Kinc  \*in  IS  *oni»nE  in^'f  th*j 
khafi  Mom  th*  .«nnth  and  i now  - 
ft.  with  and  ‘Still  enmiPE  'C  M'b*  ( 
voiP  uh'-h  shows  fin*  m  Hi  *  rn  1 1 /.a  -  ; 
I  ttm  and  frnrtnritiE  wr.^  *n*nnnt*r-j 
If)  at  a  d*p1f’  of  l-3'l  f**t  »5nd  ha.a  i  Iw  j 
4]»P‘a*an**  of  nr*.  Shaft  sinking  :^\ 
■-•ntinn'nE  Tvith  a  d*pth  of  17P  f**l 


.  Robin 

I  B.  n.  \  GoH  Min* 

-  Bralorn*  Nlm*«  l  td 
,  Butfalo  Can.  (.».  M  . 


manaR*r  at  j  Buffalo  Ank . 

n  a  wir*  to  [  B<jnk*r  Mil!  I.x . 

al  a  favf.r-  '  Calcarv  and  I.d . 

itE  In^'f  t)i*  I  Olmont  Od« 
d  IS  now  I  Can  Malarlic  G,  M 

tE  ’n  M'b*  (  (  anbon  Gold  Quart/^ 
m  Hi  *  rn  1 1 /.a  -  1  (  a«tlr  Tr*lhR5*’a'’ 
*n*nnnt*r-  j  Central  I’.it.  Gntd  M 

and  1  h“  j  i  lenev  (  on* . 

I  RinklnE  ;s  f-imnmnwpRlt  h 


nc5s  quiet  but  crop  prospects  af  the  Ma  of  rhinf 
!  pre.sent  time  are  very  good.  Nothing  valued  at  $:.i,pi.ii7. 

I  being  paid  on  old  collections  hut  | 

I  current  accounts  being  met  fairly  j  r.  #.  Hcmand  atnnltoba  Potatoes 
i  well.  I  Winnipeg  —  Buyer?  for  Minnea- 


Vanconver.  —  Business  generally  poHs  and  Chicago  protJuce  hoti?"? 


shows  a  slight  Improvement  over 


are  In  Winnipeg  securing  '2tanlfob? 
potatoes  for  their  cities  where  the 


tpg.-.  cquipraeni.  and  in.staHation 
and  delivory  da’o?.  whu-h  d.iM.  Wuon  . 
ropipicTcd.  "til  bo  siibniiitt-ti  to  and  noi 
considered  by  tbo  Delnite  bn.ird  of 
(jircctors  Their  den.sjon.  I’ret^ident 
Knons  said,  will  of  foursr  hr  gov-  i,^,  „ 
p-ried  b.  the  situation  at  llio  liunp.'he.c; 
and  the  qtiostion  tif  cnsl?  of  eon- 
structlon  and  operation  and  prol.a- 
bl.Q  profit?.  Ono  important  item  ‘o  '  itic  ’ 
he  considered  i.s  t ran.'pnriat ion  to  aHow 
the  property.  D  would  be  quite  im- ; 


Will  rnmmen**  Hi 


xnnTTt  iri  BOV  *i01,r»  —  North  I 
tliifoii  i;oi.1  211110“  I,--  proreedlnc  with  i 
oxpio.ation  work  op  .t“  prnpoii.  to 
further  open  nr»  .tie  main  vc-n  tvhieh 
lia.o  a  length  of  nver  1.206  feet  \t 
the  .canie  time  the  hiliiri  ng“  are  being 
ntepaied  for  e  l.arge  staff,  and  ex¬ 
tended  opeT-ations  ■which  will  he  pijt 
under  wav  shortly  The  niiU  build- 
inc  ts  being  .altered  somewhat,  to 
allow  in.“tallatinn  of  a  different  type 
of  mill  uiiit  than  that  earlier  em- 
pioved  wlien  thks  property,  formerlv 


.■..ntitiu'ng  with  a  depth  of  172  feet  lonmga.« 
h-H'ng  been  reached  to  date.  .\,ssa>  s  |  I  om.iiirw 
nve  n.,t  availahle  from  the  shaft  vein  fon*  hn 
a.s  ret.  allliough  a  random  n.ss.T-  of;  non--  'ti 
“iilphide.s  teturned  a.  value  of  S 1 2.3"  .  '  'd"i  ado 
per  ton.  '  '  al.ophri 


Thompson  Cadillac  Reports  !  p; 
Expansion  In  Ore  Reserves  _ 


In  the  first 


IS  '  I  oriDTuriwn  ^1in*•  • 

^  '  C  on • .  bnt*) t r$  • 

I*  '  Oon-f  Min*^  .  .  -  . 

11  '  I  Mr*!  ndn 
1  1  ;4h  nnbnHr:*  -  •  •  • 
‘  t  etd.  KirklanH  .  . 

F  re-\t>klin  Coin  .  • 

I  (,nH  *  1  .ciU-  Min*« 

C lolronda . 

-  ■  (.nldnl*  Min*.*  - 
®  ,  Grahaf  ’  Bou«qu** 

1  Granada  Gold  •  • 

^  Gtandnrn 

Greene  .^tahell 


o’tK  'ast  week.  Wholesale  grocery  bouses  deniand  is  very  heavy  at  present. 
M  ’  report  sales  stead.'",  tvith  collections  Buyers  are  offering  one  dollar  a 
fair  to  good.  Wholesale  dry  goods  ««<■'<  'Tr  ^rman®  nua^ 

I  41  .  ,  J  '  •  i.  bsiv*  b*pn  pik*d  up  $n  ^rmait  quRn- 

■ft,  report  sales  as  quite  cood,  witb  Jind  th*r*  amon^  th« 

04’^  1  rollectionB  improving  a  little.  Hoots  s:ard*n*rfl 

yfto  f  —  -  , 

RO  I 

Inn  I  Dividend  Declarations 


Yearly  DIv. 
Rale  Declared 


prcroiU  I  oad  j  ,hn  ( ipi)i.  or  linvilah 


from  Ihn  highway  to  the  b'-‘^P‘‘rty  ;  f;;m" 

for  tran-p^Ttation  of  heavy  Biachin- j  imrih  plmr*  of 

rrv  arri  material.  .‘\  new  road  nuKi  Huron. 

be  built  and  wr  understand  thy  .be  ;  r;o 

cove'‘nmont  program  of  rnau  eon- ,  ..rophvsical  survey  of  th> 
strijctlon  for  this  year  Ineludes  a  p.,,.]\  nf  Nordatm  i.ntig  l.ac 
mad  into  tbr  Delnitr  from  t'ne  high-  Mitm.s.  c-ontrolled  hv  Northern 
„  nf  somrlliing  ir.ss  .  ada  Mining  <  orpnra  t  ion.  "  i  ’ 


Nonnxn'i  i.dno  t.  8r  riBi.n  — 

The  geophysical  survey  of  the  p'-n- 
perl\  'if  Nordatm  l.ntig  l.ac 


wav.  .-2  dislanrc  of  sotuelhing  Ir.ss  .  ada 
tb.in  two  miles.  The  datr  of  mniple-  ■ 
tion  of  a  new  and  adequate  road  in-  Kiitif 
tn  rbir.  property  will  be  an  iniooiT-  fi*ra 
ant  fartor  in  determining  the  polie.v 
of  the  Delnite  direetors.  prop 

riant  in-stallation  has  been  com-  .  ad.ir 
pletrd  at  the  Tyranile  Mines  anil 
sinking  tinder  power  rommenr  1 
aho’u  .lunr  tst.  it  was  staieii.  i  I'o  K'en- 
.shaft  i.s  now  down  alxiut  Ibti  ft  and  -me 
from  now  on  it  i.s  rsperieti  sinking 
will  proceed  at  the  rate  of  ai  lea.-t  peer 
If.',  fert,  prr  month.  The  i|uesiion  of 
transportation  In  the  rase  of  ilii.s  , 
property  is  most  .serious.  ill  her  i.;,,'.). 
prominrn’  mining  rompanie.s  have  :  st,ai 


iludril  m  :t  few  weeks'  I’liie.  and  on 
i-omplelion  of  -ho  report  hy  Ifan- 
I-undherg,  officials  will  g  ve  .  01,.-,- 
deralion  to  plan.-  for  f  u  1 1  her  de  ve! .  .p  . 
Tiirnt  of  the  propertv-.  Nordarm  wa. 
formed  to  lake  ..\er  the  C.allanixne 
property  eonsi.-ting  of  21  claims  and 


arljoiniiig  l.itlle  l.ong  Lae  f.oM  Mine,. 
f.n  lb*  nntlli. 

N'firib*!*!  <‘'anfld?=»  Minins:  Mi* 

nr*.'<*ni  tim*  ba:«  *n'-:in**r  in  ib*  it 
K*nn?'«  riiiniPir  di.'-^M'trl  l-fUm;;  n\*’r 
5r\*rnl  prr>p*rri*.e.  wiTb  h  v’*w  t'> 
Mf-quH-mu  Rn<l  ptnvulinE-  fun.ls  r.., 
f)*\'*lopni*nt.  «-*f  ?<ny  pMinu.-ms  pi'*.-*  All 


m*wbHt  ^n  'I  hoTTlpf'*'!!  ^  adlllar  Miniliu:  <  oi  p.,  |  Gmll  VAmbksn*  GoM 

eaTn":  'em'  f  P''‘'S‘‘Te  i  hXTow  Swavre  m/ 

tv  fnrmerlv  'ails  whereby  the  et'mpany  rfleeicfl  j  nark-r  Cold 

tine.  had  a  agreeillPni  for  properties  wilh  Ihej  Hard  Rock  . 

fTom  ^nrurr  "  PD'deressor  companies.  .4  small  ! 7^*" 
Imre  of  I,akr  group  at  the  otll.srt  sllbsi  libed  l-b*.-  Ilnwev  Gold 

'  •  too  for  101, non  shares,  and  of  ihi.sj  intcrnaiioo.Ti  M  Cnrp 

r  roin-  "-P'”  h‘LV  old  t  reditors,  . 

of  the  p-o-  O'f,  fp  to  .\pnl  :’.0,  Dkif,.  furlhei  K.-k.  Hudson  Rav  .. 

l.ac  Cold  .hares  were  solil  to  nei  .^l.jh.TOO.  Kirkl-ard  Lake  .. 

'■"'nTem'n'  '•  i  i'mn'an^u':'’'’('of,t  ' 

”'e  anri  on  hern  roeeiiod,  Fxisling  oiiliop.s  Mine.  ltd 

hv  Ifan.-  on  shiire.s  if  exereiseil  will  bring  I-O'verv  Pete . 

r  Ge^ern'  >SI..-.0U  additional.  i  ManrioCmd"La.terr 

oi'darm  wa  -oliares  allotiod  to  tinspeured  ered- j  2if,r,a»sn . 

.  "p.a^llanlx  no  il'iVS.  and  ahio  old  Thom p.-urn  1  adil-  ,  Maple  l.eaf  Mine,  l.tc 
claims  ami  I  |;tc  .Mines  shareholders  at  one  for  o.j'  I'-i,, 


I jtil*  Kong  !->«*  •  ■  • 

MTinitoba  end  Kast^rti 

Mpica«*R . 

MapI*  K‘?af  Min«*  Kid 
Mcinlvr* 

McK*nzi*  B*H  l..ak* 


\  aro  held  in  f‘s<To\v.  < ’reelitor.-j  '  M.  .  . 

riioniii.^^ort  ('HfJillae  .Minins  :'o.  it-  McMillan  Gold  ^ 

,  .cxci  r  12  iix.2  K-.cic?  f.r  >1  cU...g2-  ‘‘Ic’'  iMi*  Graham  M. 


6 

♦>5  0 

V.50 

ft ,  50 

.14  1^ 
7.75 

86 

6.03 

21 

.7  7 

20^3, 

.21 

.25 

ll'tj 

4  45 

4A0 

4.5S 

4.55 

4.00 

3.12 

20 

?.  1 

.10 

.20  1^ 

.2ft 

.03 

41.50 

45  7  5 

45.no 

45  00 

40.25 

39/3 

1  ,8  5 

1  ft7 

KftO 

1  8  5 

2.12 

172 

h't 

.k5 

.fi5 

,ft5 

.ft5 

.33 

,08 

07 

0ft 

Oft^u 

.15 

Oil, 

iTlVOd  ''•n  lh»^  bju-ais  of  JU  r- 

.  ,  ,,  f.  ,1  McWatlers  C.. 

foi-  every  df'Kar  of  ])i-oven  elaini.  i  Merland  Oil 
( ‘rediior.-  of  'rhoinp.-on  ('nciillHc  Min.Mc  f  orp 
\Iine.«  rei'civrd  uvn  shares  pei-  dol  j  * 

lai.  .Morn^Vvirk. 


Model  Oil^j  L.ld. 

Mon*i  a . 

Morn*  Kirk.  .  . 


'  .  4V2CX  ,  43r  tbi-  IMU  M:r.-Kn{Ki.\M>  chm.h  — 

tran^porTatinn  In  the  ease  of  thl>  _  Wolrl.in.  I-.V'  ''f  Khuh**- 

property  is  most  .serious.  ihher  K.i'-Ulaud  <;..id  .Miiic.s  'm  a  letter  i. 
nrnminen'  mining  rompanie.s  hau- :  .^t.areholdcr.e  -“'aM.s  -‘ml 
rrcrn.lv  h-omr  In. crested  in  menus  ^  ha Ho-'  pron-rtm; 

cUstriit  anil  development  of  oihir  ,,,  Kirkland  Lake  d  str-ci 


.\ndrew  Walz.  managing  dirertor,  '  Murnliv 


clistriet  ami  development  of  oihir  ,,,  Kirkland 

properties  is  actively  tinder  wai.  now  owned  hv  i;.-gal_ 
I'ompletion  of  an  adotpiate  road  Into 

this  disfiel  is  absolutely  nree.-,sat.'  f,„,|iher  222.'""  iia-^  h. 
and  it  should  be  huilt  now,  Mr.  ;,n  option  ha.s  been  era 
Koons  said.  Krie  t  anaduin  i.^jfullv  ' 

cont-nning  it.s  aotivities  in  seoctn.-  . . . 

new  mine,:.  j-hate.a  of  T.'egal  Kllkl 

All  business  presented  at  tlie  meet-  ,  Pawnoe-Kirkland  ce 
tog  was  anproved  wuh  the  fornii  r  |  _'[m  ic.. ' ''1  ' m 

hoa^d  of  dirfTtors  r*-olor.THl.  i  iri  it.«  if-H'h-j*. 


Golden  Ga4e  Mining  Co. 

Awards  Drilling  Contract 


d?r  now  owned  bv  IP-sr^l  Kiil<lan<l  <ioifi  fjoni  P.m.OOO 

road  Into  Minc.s.  Mready  , '7.', ?  grealer  widi 

pH  d  doiA  n.  H  I  '  r m  J U  *  .' 

ifCT.-sSai’)  ^poib*r  S?2.r,00  iiHs  b**n  niad*  nno  woijbi  bo  nOt 

fiw.  Mf.  oplmn  bn.-  h**M  2innt*d.  whn  ti  :t  .|jp 

2.kUmr"m  :ng  douhtedlv  in. 

1  seeding  j  . . .  The  i.tirm.dnii  ■I'h.e  niiH's  e. 

-hate.s  of  T.'egal  K 1 1  kland  on  ned  h;  mo  tons  ! 

tlie  meet-  I  Pawnee-Kirkland  ce  p"oietl  -  ra  t  in  g  a  brut 

•  ttie  life  of  ilm  r.pt.i.n  .nml  until  the  lugoi 

e  fornu  r  I  i  1 (•..mmissmr,  c.n-  .Negoliatioi 

•‘I.  i  .sent.s  to  It.s  release.  lliat  'his  s|r.ri.  r,^j.  dispo;sit|. 

wiil  no.  he  d'siMhcted  .0  ■j'harelubd- 
iet.<  for  .sr-mo  time.  VD  Weldon  statc.~. 

.  I  There  i-  great  mtivil.v  ;ii  thi.s  fatorahle  ee 

rnnirart  n  hnl  e  d  ..=  t  rici  The  progres.sat  Bid-  ei,ier''d  into 

Kirkland  has  attracted  a  great  ^  .| 

ideal  of  attention.  Morri.s  Kirkland  is 


repori.s  that  in  iireparing  ftir  pro.  '2 .. 

'  •  ,  Nipissing  .  ■  • 

inciion  greater  wuilh.s  were  en  ■  ;  \,_,,ai,ri..  Mines  .. 
eoiititercd  than  had  been  indiealed.  '  -or.  Can.  Mm  .  . 
.\t  .Inno  17  he  esiiniiiles  indicated  TJ, ^"7-'  o  1’ 

.  I  -ex  A, vs  Ga.*  and  Ud 

an  l»r  incruaprfl  in  .,o.ooo  p„p^r)ur  Por* 


fl'iim  P.M.OOO  Inn?.  lull  flllP  In  Ihn;  PaA’ioaster  fon* 
:;iTalor  width  a  diliiiinn  iti  Krade  ’  7^''n  f 

wnijbi  hr  nurrssarv.  rir\Piripm*ni  lo  fvrrnn  Gold 
;he  r.on  ft.  Jevel.  lie  state:s.  will  tin-  i  I’eirel  od  and  f.i 
'lotililetilv  in-.erease  the  ore  position.,’’"-*-''  ' ‘i?'*',  ,  ' 

1  he  nulls  capanly  ha.s  been  lersted  I  provp  Nirvav,  . 
at,  10"  tons  per  dav.  and  is  now  op-  Ournmni  Mm 
'.rating  about  7"  tons.  , 

Nf’CoMations  air  now  ijndrr  ^ay  i  Mm**  . 


Hir  d ispo:-it ion  of  L:<jld-V>oa rlnp  pro- j  Koch*  Kons  Ka* 
du‘-i  srrured  in  ronferitratr?«.  and  a  An»ntiin  c.. 

.  .  .  • , ,  t  t  L  •  “^li#  I  nil  Gordon 

favorahlr  ronirart  will  shortly  ,  ^,e,eo*  Gold 

«jui  h  1  iblemonl 


Toronto  Bureau  The  Financial  Time,  fsTng  Kirk'l.^nd  V'vpec,",  ’V7  'mXe’'H 
Toronto.  A  diamoud  drill  cun-  deal  m  a  few  da'c  and  Oihei-  nearh;. 
tract  has  been  awarded  by  (ioidt  tl  m  ne?  .are  making  .in  ,'ingemeiil,.s  to 
\i,n,ne  fnmnanv  :ind  work  i  n  i 'm  m  ence  opera!  m.i- 


.2s  at  .April  3".  19:16.  the  fiseal  year  |  -outh  .American 
end.  the  eompany  had  $68,839  ear-  j  su,iWv''BHsm 
rein  assets  anil  current  liabilitif.t  |  bud  (  oniaci 
of  817,737.  In  the  asseLs  were  $28,-  ;  snihvan  _ 


Gale  Mining  Company,  and  work  j,nj''"mmenf  ,p  lai,^  m 
this  eonneetion  will  get  underw-ay  |  i<  4  ^  21  —  in  drTting  west 

irorn'Crliatel V  hi  the  company's  pro-  at  the  new  l.lkO-ft,  level  from  the 
rerty  tn  the  K.rk^nd  Lake  gold  N,  ^2 

area,  according  lo  official  advice.  ii  „,.,,r,,.aing  to  i-epons  received  at  ih< 
is  stated  that,  diamond  drillinir  w.-i  (,e,-,d  office  Kac°  ,a.=,sa.v.s  from  suc- 
he  earrieri  out  from  the  3h0  ft.  level  ce.ssive  round  have  g"-en 
as  lateral  development  on  the  l''■M  inV.  ""  oz's':  c.th.’  T2 

and  266  fi-  level.#  is  pro.,-eeded  with.  |  -p.v  I5tti  tm  ilm  .shear),  s 

The  iindergrotind  working.s  have  !  in  =  .,  "«  "zs.  iTtli..  72  iim  .21  ozs; 

been  completely  dewatered  and  7, *^'7;  '-.z.s.  ‘"hi 

.aggressive  campaign  of  nnd-' rgi  ound  I  sijh-ie\ci  above  the  i.o'.n-ft.  hori- 
developnient  will  be  s.taried  iinmedi-  zmi  -n  the  same  aiea  the  face  on  the 
,1  ,  Jh.h  as.sa.vd  .32  oz.s.  acro.s.s  fi. 

,,  V  i  nche.s  In  the  llersry  shaft  .section 

Drifting  and  ero.sscutinig  will  l-e  ■  f;,,.,,  ..n  -he  r.-j.'.-ft  level  re- 

done  on  he  1"d  and  2""  foot  In.ri  ■  i  ,,,.  n.  ,i  "■  oz  ■  acios.s  17  mchc.a. 
2ons  as  diamond  drilling  fiotu  il-.e|'vi.'n  a-  .i-e  fir.:.  !e,et  tfi  'ms  ■■"'‘■r. 

...  •  «  ^  I..  •  -i-rgfl  r.7  i  p  ‘•■n*  onn  K 

-flP  ft  level  IS  carried  nut.  H  i:  i..  . ,  vn  mr  oi  ti,e  next  .uopm 

Iteved  h^  nff;ria!s.  that  the  n‘  w  e, lo  the  we-t 
bodies  will  he  intersertrd  on  the  j  on  'he  i.’nn  ft.  h-o  iz"n.  No  r.  shaft 

upper  two  level'.  In  the  neai'  filtlli  '  .are,!  _ 

Latter#!  development  to  determine!  ,,,7.;  i.a<'  viinf#.  itp  . 

the  value  and  extent  of  the  known  re„or'  't-ai  diamond  drilling  has 

ore  bodies  on  these  levels  also  w  lil  been  .star'e.t  on  the  weistriD  end  of 

be  undertaken.  One  of  ilm  h'srh  j 

grgrtp  diseovenes  loraled  a  fe'^v  |  ,  ,,^  „n„,,7p^r.  Mnrr.ay  \Va it s. 

xx-epks  ago  on  surface  is  eyperted  lo  Th.-  ...nipanv  al.so  annonnc..->  that  It 
be  rut  on  the  first  level  with-n  liit  [;aa^;ea;l;,  %  =  ''penh'nrwnod 

uext  few  week,?.  '  tnwnsh.p  In  the  Morwood  l.ak»  P«r 

It  Is  further  reportetl  lltat  a  nf'  tinn  v  crow  of  non  ha?  hoop  do,, 

impertant  disenverv  Ims  nef  n  maqe  patched  to  cro,?  trench  th*  zoh» 

on  surface.  The  find  t?  de.serlbed  3s  !  "  tuch  1?  ahou^k''  D 
a  mineralized  dyke,  in  which  .t.-sa.vsi  I.AKF  —  p.r.irford 

to  data  have  yielded  good  commei-  Mines,  has  encountered  (re* 

clt!  tfSlues  over  widths  of  8  feet.  [gold  In  development  woik  135  ft. 


rein  assets  and  current  narulitif.t  |  --ud  (  oniaci 
of  $17,737.  In  the  assfd.,?  were  $28  -  j  sulhvan  _ 
■M't  t  ash.  ?20.fh'ii  suhsrriptions  due,  i 
$12.9.5"  iinrefinetl  ore  in  hand.  $7.- |  i-ck  tiuKiic? 
38.')  supplie.s  on  hand,  lievelopmeni  1  ic.v?,.  ‘  m’ 


Bralorne  Mines . .^8  '8  d 

I  Do.,  F-xtra . 83 

I  Brazilian  Traction  . 38  ml. 

I  Beatty  t  xt.  Pref .  6.00  1.30  rt 

I  Bclding  Corlicellt  .  4.00  1.00  o 

I  Do..  Pref .  7.00  1  73  q 

}  Bell  Telephone  .  6.00  1.30  q 

e.  C.  Power  "A  "  .  I  80  .40  q 

BiUmore  I-Ial»  .  7.00  LOOS 

Brantford  Cord..  Pref  .  7  00  .30  q 

Brewing  Corn..  Pref .  t  30  .37  tc  q 

Bruck  Silk  Mills .  .10  ,ni. 

Can.  Bronze  .  1.80  .73  q 

Do..  Pref .  3.00  1,7  >  o 

Can  Fairbanks  Morse,  Pref .  6.00  1,30  d 

Confederation  Life  .  4.88  [  80  q 

Confederation  Life  .  4,00  1.88  q 

Can.  N.  Power  L78  ’8  o 

Do..  Pref .  7.80  .7?  q 

Cosmos  Imperial.  Pref .  '  00  L75  q 

Consol.  M.  and  5-.  New  .  1.00  30  ,s 

Can.  Industries  .  4  00  LOO  q 

Do..  F-xlrn  .  ♦  •  *; 

Do.,  Pref .  $  80  173  q 

Can.  I.,  and  P .  LOO  .sO  « 

Can.  Bud  Brewerv  .  -  . 

Carnationa  Co..  1st.  Pref .  3  00  .73  q 

Can.  Dredge  and  Dock .  1.00  ml 

I  Dome  Mines  .  7-80  .30  q 

I  Do  .  Pref .  $  80  I  73  q 

East.  Theatres,  Pref .  7  88  1  ’0  S 

!  Guar  Co.  of  N.  A .  8  80  1.30  n 

!  Do  .  Extra  .  7^!;  ,  , 

1  Howev  Cold  .  ■  .  ,  1  'a’" 

'  ;  Invent.  Foundation.  Pref .  *  50  I.jO 

Do..  H  C,  Mrreai*  . .  -  1  , 

^  1  Interstate  Royalty  ’A  .  KIZ  iz 

t  Ini.  N.ckel.  Pref .  ,7  80  Lo  q 

j  Imperial  Bank  .  c  nn  l  ^ 

Int  Milling.  Pref .  ^  80  I  23q 

'  I  Imperial  Life  .  ''-88  3  75  q 

McCollFronlenac  Pref .  8.80  '  Oq 

M.  L.  II.  and  P.  Cons .  I  38  38  q 

Montreal  Tram- .  2.80  ..25  q 

'  !  Nor.  Ontario  Power  .  1  00  .7  3  q 

=  Do,,  Pref .  k.8n  l.iO  q 

On  Pref .  8.00  l.so  q 

Power  Corn  Cum.  Pref .  8  00  I  30  o 

I  Do.,  Non-Cum.  Pref .  .3  88  ,3  q 

I  Premier  Cold  . .  •  •  n  i 

‘  ;  So.  Am.  Cold  .  •  *  ■ 

1  .8  C.  Power.  Pref .  8  80  1.30  q 

Sheep  C-eek  Cold  .  .Js** 

Steel  of  Canada  .  '  73  .43 

Toburn  Gold  .  8R  02  q 

Tuckelts.  Pref .  7.80  73  q 

United  Securities  .  7.8"  .2,9 

West  Grocers  .  7.80  3  I  q 

Do..  Pref .  7  80  .73  q 

G  Weston,  Pref .  3  00  I  73  q 

A'mir  Yankee  Girl  .  03  ml 


7.00  1  73  q 

1 .00  .50  8 

. 40  ini . 
3  00  1.73  q 

1  .Ot)  in  I . 
7.00  .30  q 

7.00 

7,00  I  73  q 
7.00  3.50  8 

.7  3  ini . 
6  00  1.30  q 

7  30 
02  ini. 
I  30  1.38 

.38  q 


1  3.00  3  75  q 

6.80  1.40  q 


6  00  I  30  q 

.  .  .  .  1  00  73  q 

. 17  .05  q 

. 01 

.  .  ,  .  .  .  .18  ini. 

_  88  20  q 

.  .  .  .  6  80  1 .30  q 

.  . . .  02  a 

_  1.73  .45  ^  q 

_  1.73  43i'i  q 

,  .  .  .  88  82  q 

_  7.00  I  73  q 

_  7.80  ,30  q 

. 87ii  a 

.  .  .  .  7.00  30  q 

.  .  .  7  00  1 .73  q 

_  3  00  I  73  q 

.  .  .  .  83  ml 

Ini.  —  Interim  dividend 


Dale  Record  Paid 
Payable  Dale  1036 


lulyl'  lun  30  .20  to 

lulv  1  3  fun.  30  ,10 

,lulyl3  Jun.  3  30 

Aug  1  luly  1  3  4.30  6  on 

Oct.  I  Sep.  1 3  4,00  4.00 

Oct.  I  Sep.  13  /  no  3  rs 

lulv  13  lun.  2.3  4,30  6.00 

julv  13  lun.  30  117  1.30 

lulv  15  jun  30  7  73  1.30 

jul'y  13  t  1.30  2  on 

lulv  13  lull.  30  i.un  t  30 

luly  13  July  8  .70  1.20 

Aug  I  luly  20  t.ti  80 

-Aug.  I  luly  20  1.2  3 

lulv  13  jun.  30  4.30  6.00 

Sep.  30  Sep.  2'  3.00  4  on 

Dec.  3 1  Dec.  23  4.00  4  00 

lulv  23  tun.  30  .00  113 

lulv  13  Fun  30  3,23  7  no 

July  13  Jun.  30  1.73 

luly  1  3  Jun.  30  .30a 

lulv  3  1  lun.  30  3.00  4  00 

lulv  3  1  tun.  30  ,73  7.00 

luty  3 1  lun  30  3.23  7  no 

lulv  13  lun.  76  LOO  I  no 

July  70  jun.  30  ,40  ,3i) 

Oct.  I  Sep.  to  7.30 

Aug.  I  lun.  13  2.00  1  73 

lulv  20  June  30  1.30  7.00 

lulv  20  lun.  30  2,00  7.00 

lulv  13  Jun.  30  3.23  7  00 

lulv  3  1  fun.  30  7.00  7,00 

lulv  II...  .73  30 

luly  13  lun.  30  4.30  8,0'0 

July  13  lun.  30  7.30  tO  00 

Aug.  8  July  8  ,0  2  Or 

lulv  I  3  lun.  30  130 

July  13  tun.  30  113  130 

I  uly  1 3  ,I un.  30  ,83  73 

Aug.  1  tuly  2  3.23  7.00 

Aug  I  lun.  30  7.30  10  08 

lulv  13  lulv  4  3  73 

Oct.  I  Sep.  38  1  3,08  1  3.00 

lulv  13  tun.  30  4.30  a.oo 

lulv  31  Jun.  30  l.n  I  30 

tub/  13  Jul.v  4  8.73  0,00 

.luly  23  .iun.  30  2.23  7.7  3 

lulv  23  jun.  30  4.30  6.00 

-Aug  13  Aug.  3  2.73  3  00 

Aug.  I  luly  21  4.30  6  00 

July  13  lun.  30  4  23  6  00 

luty  13  lun.  tO  7  73  3  OO 

luly  13  Jun.  17  00  17 

tulv  13  lun.  12  .03  .01 

lulv  20  july  1  3  .20  30 

Aug.  13  luly  31  80  SO 

luty  13  Jun.  20  4  80  6.00 

luly  I  3  -lun  30  ,07 

■Aug.  I  lulv  7  1 .3 1  t^  t  7» 

Aug.  I  lulv  7  1,31  t;  I  73 


Aug.  71  July  21  .06 

lulv  I  3  Jun.  SO  3  23 
lulv  I  3  lun.  26  1 .30 

Jan.  2  3  7  D»c.  13  .021 

luly  13  fun.  70  1.50 

julv  13  jun  70  3.73 

Aug.  1  .luly  20  2  30 

Aug.  t  july  10  05 


A#TF'.lt  —  In  drTnng  « ‘-si  siipplip.?  iin  hand,  lifvclopmonl  I  le.va.s  tan  Oil  .  . 

now  LikO-ft,  laM-i  fi<;m  Mio  ovpotiditurn  is  wriHon  at  $7L‘.6.5".  !  . 

l-iaft.  I’aymaslar  « 'on  sol  irlat '"I  iMnimi  m  '  |.,waginar 

^  obiam^nff  *x**n*ril  i'*sul!‘'.  ihi?  in^'IlidlllC  rII  Ol'Klini/Qllon.  rri<in-  j  I  rcadwrll  (.om . 

ig  tn  rf'pnii,?  itwmvnd  at  Ilm  agcinoni  pxppnsps.  ‘'if.  In  additirin  ■:  Aeniure.r  .  • 

Vn:.nd'‘bi:'v%''‘'"r.n  vX-ra':  -ncurmni  1  >8 1.Ui  t  ie.s  of  pa.vablrs  a  nd  |  i  y, 

Inno  taiti  M  ,,,r.  i.ofi  nz.?.;  a  loan  of  $2.5L’.5:  anothor  item  of  (  wh'ne  I  agle  Silver  .. 


(Mt-  Paid  every  4  weeks.  <*'  — 
t_Pound  sterling  considered  at  $3. 


,  dividend  (b1 — On  account  of  arrears, 

-k  dividend  of  7rk  paid  February  78th.  193 
)— Capital  distribution,  t  — Final  dividend 


fi"  IMh.  J  $24,97"  shows  as  dUP  to  sundiw  i  Wiltscy  Couglil 

‘jn  |h.'  ffpdiior.s  for  PuuipniPnt  sold  and  I  Ym'ir'Yenkee'^'c 


"fi  ..z,...,  ITth..  77  ill.?  -81  OZ.?  ; 
2  1  111.?..  .’."1  oz.?. :  l"ih.  88  ins. 
IZ?  '-’"th  2:1  III?.  7".*.  nz?.  In 

?iih’-lr-\ nl  abnvn  the  L"'."-ft.  hnri- 
m  Dm  ?anm  area  Dm  fane  on  the 
a??a.\‘ri  .2.$  nz,-.  ael-n.?,?  fi2 

e.?  In  ihe  Der?rv  shaft  .certion 
I;,?!  f:,ee  r.n  'he  r.J.'.-ft  level  re - 
.  ,|  r-z  -  ael*'?.?  17  limhe.a. 

,  •  I  be  fit'.:,  te.-rt  tfi  in,?,  aver 

!  r.7  -  •  tr  e.ne  r..i:ltfi  aiui  '17 

. . .  vn  -re  Dl  Dm  next  .Bnme 

r.-e  .?  =•")  heDig  e-:'  In  Dm-  w  t 
.p.;.  I.'flfi  ft.  horiZ"ti.  Nn  r.  shaft 


spciirpd  h.v  li'pn.  with  iniprpst. 

Clark  Gold  Reports  Marked 

Increase  In  Visible  Gold 


W-'ngli' -1  I  irgreave? 

Yilur  Ynnkr*  GirK 
UNLISTED — 
BrpI  t  I  r*l  b . 

(  rnt  Tel!  Manitob.1 

^  h*iniCiil  b 

Kliurchill  M  eind  M 

(  oeisl  (  OvTprt 

I  oH-hI'  (  on  1  I  'K  • 


itof  fiK  i-TP 

linr*  'I'Ht  rjjHnx’ind  «1rillin2r 
rn  5'i.'»r**'i  f*r>  ih*  'v*:5tfi!>  *nd  <» 
f?  ^nijih^^Ti  Er''‘»Jp  «»f  c'lHirn.R  follow 
E  n  f'  X  i  *  n  .5 1  \  *  ;^  *  o  K  *  E  o  •  H !  r  t  u  f]  .%*  b 
*  *oinpHn'>'  *nciii**F.  Hit* 


:.d  17  in^  h***.  Toronfn  Bijr*au  Th*  Financial  Timrt  r'-rjlh'/n 

'  tfi  'n,?.  'foronio — Ttip  la.st  rrnjnd  Liken  om  I 'MT""' ' 

I'  f  1 1  •  1 1  fl  T  n  ^  I  K  I  f  rt  ? '  ‘  I  ^  N I. 

Im  next  .Bnine  of  tho  I'USt  drift  On  ill"  No,  2  voio  !  I  r„3ll,,!D  ri,1 

r--:'  In  Die  we  t  af  the  12.5  ft  level  at  f'lark  I'lold  ‘  •‘."oHIml'  Gold 

Nn  r,  shaft  Minrr  Kmora  mhimE  d'vismin  ,  i p ^Yo.ri’.-iv  M. 

=  ho\vs  a  marked  mf  rease  in.  ihoj  i  M  rr,n? 

,  ...p  amount  of  visible  gidd.  armrdinv'  ■%  iLni.  lown-jie 
.Irillins  '  ha?  a  report  from  O.  S.  And-'ews.  mine  K,';:, L 
ip?tril\  end  of  manager.  This  development  is  of  in  M,,i,n'ni. 

rl;iiin.'?^fnnmw  .  ^  prove."  that  the  ore  en  '.land  Mm"-., 

w’aD?.  oountered  on  .  lirfarr  ,mr|  taken  from  -jab'  D?"  k 
, inline  .  that  It  the  open  fit'  evlend,"-  dowinvanl  lion? 

nv  erv  in  the  ,  ririfDPg  on  the  vein  will  he  I'otiljii  o.mi.n 

f  Penhorwnnd  ,  and  tt  I",  pvpeileij  that  .another  rerkln"  '."td  "tmr 

l-er„t  l,ak»  per  '  _  ,u„  Pn.H  '  'r.ille 


rorn**  Of  r  •’nnorsa  mti 

in  t.b*  Hom-onr!  GhU*  F*r 
•  rp3A'  m*n  bfl?  b**n  d*« 
r»  rr*®’  tr®n*b  Mi*  zon 
nbout 


i  v*in  win  bo  IntcrscfHrfl  within  ibr> 
noxt  fhrpp  nr  fdiir  j  ounW".  \  ^ '.n  Robb  Mf.n»b»HV 

pjp  tfik*n  from  tbn  f|iiHrtv  \Tin  nos-rtlo* 

which  u  ifi*pnd  tn  J.’t  ft  .  rrtiirn 

<1  a  vrIup  of  .4.»  nimms  cold  pf'r  wood  K»rk'-nd 


1790 


Kold  in  development  wmk  135  ft.  ton. 
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Recordof  Canadian  Stocks 


Abttibi 
Do.,  pref 
Do.,  of 
Surpas# 

Do..  pr»»F 
Albrrta  Grain 
Do.,  pr«f 

Amalgamatod  tJlootrfr 
Do.,  prof 
Assoc. 

Do.,  pr^f 
Associated  T**! 


— ■ — Week  ending  .June  2t*.  - 

l*rov,  Ifigh  L'-w  ^alrs  Pricr 

t‘lr>«o  P'hangr 

1  70  1  t  70  '^•'0  -  O', 


Ttj  5?t 

I02ii  103*j 


2H 

I.St^  K, 
loVi  W-i  in 
10« 


Am.  Cvananod 

34 

34 

81 

40 

40>J 

29  r  ^ 

.Ang1o-C»n.  Tel  ,  pref 

hif-2 

t. 

.5.1 

51F. 

AcmeGlo'e 

17 

21 

IS 

J. 

5 

11’..; 

Cto.,  pref  ..... 

9.5 

100 

99S. 

37 

a. 

.s 

mo 

9.5 

Barcelona  . 

lou 

s 

tn* 

13’  . 

12», 

Bathurst  Paper  ,  . . 

I4!;i 

utj 

14', 

6462 

17',; 

10 

,N.  Baw'K  (train  . 

2 

?  f  7 

5 

4G, 

1', 

rto.,  pref  . 

■^r, 

30 

26' i 

mo 

-T 

1'5 

.98 

Beatty  Bros  . 

9«i 

9Ai 

9*4 

30 

1.-, 

9! 

Do  .  pref  . 

101 

1015* 

101 

96 

Bell  Teiephon(' . 

US  If 

1493i  U7M 

574 

150 

140 

Blue  Ribbon 

4 

*'4 

.1 

4 

Do.,  pref 

32  Vf 

301 

;iotj 

50 

I’j 

33 

2i 

Brantford  Cord  ♦  pref. 

new: 

2*1 

26 

4. A3 

.4- 

M 

2f. 

2.5 'v 

B.’9*7.jb>in 

12*4 

13'i 

13 

I674*J 

9% 

Brewers  4^'  IiisGlIers. 

1  on 

1  or, 

1  no 

.5.31.5 

1  15 

3.5c 

B. \.Oil 

21*4 

2in 

26112 

1 

26J‘i 

16G. 

R.r.Powpr  A" 

oO 

H0<i 

29'i 

965 

— 

1  , 

.921  , 

28'  '• 

tin..  B"  . 

Vi 

4U 

4 

1  vn 

Bruck  silk 

9 

'■'* 

9 

43., 

16 

9 

Building  Prod.,  (.'lasa  A 

31'< 

3.9 

31', 

20H 

tr 

37 

.33 

Brewing  ('orp 

2V'; 

3'. 

60 .5 

’  1 

O', 

2G 

1  )o..  pref  ........ 

v. 

I6»ii 

L5G 

.3 1  5 

-i. 

IH’ t 

1  :i ' , 

Btirt.  K.  N  . 

n 

41 

mu 

m.5 

n 

11 

3 , '  ^ 

Burn.-  B'wilil  .  , 

20 

22'  • 

20 

too 

7e  J 

•22 '  j 

30 

r)o..  pref  ... 

•5*3  , 

;,3 

52 

22  5 

\ 

.•3 

r>2 

C  rtigarv  F’ower 

( .» 

t 

Can.  Bakeries  'A  *  .  . 

3 

2 

31, 

Do.,  pref 

13 

42 

p: 

;;n 

1 

4’> 

<  an.  Hmad 

I  )o..  ■  prrf . 

I  >0.,  '  Tl”  prcf.  .... 

<  an.  I'pinent  .  ,  .... 

Do.,  prrf 
r'an.  PanUrT^ 

<’«n,  Koufid  A-  Por®.  A 

Do..  Ti' 
f  an.  Non.  I'o^er 
t’an-  S.S.  I.inrj* 

D*1..  pref 

ran.  Wire  K  Cable  A** 
l»o  .  TV 

<  an.  |tfnn7.r 

Do  .  prof 
T'an.  Cantier* 

f  >iT.,  1  *-t  pref  , 

1  »o  .  2nd  prtf 

f'ounrb.V 

I  *o..  pnri 

<  an.  CrlaTior.r 

T  »0.,  rights 
Do.,  pref 
I  'an.  rrters 

Cotton't 

I  »o. ,  0'’nf  . 

‘  an.  Dredge  r*nrU 

•'  an.  Fa^rbank^.  prcT 
Fan.  ‘ien.  E'.lectrjr. 

Fan.  Hydro  Fie*’.,  p’’^! 
Fan.  Tpd.  4Icob«-»1  A'* 

r>o.,  B  ■ 

«'  an.  Iron  Voup’dr'ea 
r*.i..  pref 
**'an.  lx»«*OTTiotKe 

<  an.  Foreign  IipN  pst 

TJo  .  nref 

i  an  <h|  fn 
Do.,  prrf 
f  an.  Far  Jvly 

*  'an  'W’lnnrir'* 

<  OcFshut*  T'lon 

Fftrnalion  Fo.  Irt  prel 

<  or»fi.  Pakeries 

<  'r>|anece  t  orp.  of  At)’ 

f.  ofis.  Min.  A’  Smelt 
FonpurnofS  Ga« 

Com  fmpeTifil  ^filla 
r>n.,  p-ef 
•“ro^g  N'ecf  Coal 
Froflin  t’  ork  A*  Seat 

TMftjllerf  Seagrarne 
Tiomir^ion  Flridce 
FioT-p.  Coal,  pref 

T'ofTt.  Glap« 
r to.,  pref 

r»nin.  Tjiibb*'''.  pref 
D-m.  Steel  A-  Foal  B  ” 
Tiem.  f  fore^ 

I  ’oTn.  Te\lde 
Do.,  pref 
Pr-’den  Paper 
1  le.:tro!M.e  Corp 
r.avt  Kootenay,  cofn 
T.actern  fiairies 
Fia^tern  Steel  Prod 

|>A  .  pref 

Flaft.ern  T  l^eatre?.  p^ef 
T'.a«v  B’ashine  Machine 
linamel  A’  Heat.  Prctd 
IviglKd)  Fler.  A 
Do  .  P" 

F'ammiM  JMnyeTa  ,  , 

I  »o  .  Wit.  H'ru^t 
I  'aiiTr  F  armer  Sbo^ig 
l'or<)  t  'o  .  (.  Ih  Mg  ■ '  \  ‘ 
I'eundatton  Fo  of  f'an. 

?■  rm*  Steel  4^-  Wire 
( >•»  .  pref 

<  4»'n  eel  Wat  e^. 

( ioof)’  ear  Tire 

iflTfar  Tire,  pref. now 
firejjt  \W' t  Sa<ldlery. 
pref 

•  bird,  ( 'InirleM. 

I  to.,  prrf 
F^p«’jfn 
llain.  flrnlge 
I  to..  prF’f 

flatn  I  olton.  t’^of 
Harding  f  'ar|  <  ts 
Hatn.  f  nited  Fhojitre* 

Dll  ,  pref 

HtMrrest  f.ViHierieg 
i  to  ,  pr»'f 

IJinde  Daiii'b  I’aper 
I  Folt  Kenfrrw  Co 
f to.,  pirf 

IhintH  ('aiidire  ‘  A'  . 

Do, ••IV 
Imperial  Tobacco 
I  to  ,  pref 

Inlercolohlal  (  ‘ohI 
Do  ,  p’’ef 

liber.  Milling,  pref 
Inter.  Hydro  Klertric  A 
Inter.  Nickel 

1  to.  prrf  * 

Infer.  T’.  &  P.,  pref 
Inf.  ( "oal  «C-  (  oke.  * 


f>  fw  t> 
fi7F,  TMt' 
m'''  RfH, 


ini  24 ‘i 
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i 

Jor> 


H.t  .  1«S  1.^1^ 


5n?4  R4i^ 
^r>,l  70?. 


Tivter,  Power 

1 

1  >'»  .  pref 

90 « 

Inter.  1  If  ililies  '  A” 

10 

Dn  .  IV 

1  15 
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36 

I  )»•  .  f,ref 

P2.5 
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D‘»  .  prrf  -  . 

lot 

Lake  4jf  WfMids. 

HR 

1  }o  .  pref 

1.39 
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6.8 
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.  3 '4 

V)o..  J»Tef 

.  16 
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u 
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31, 

Maple  Leaf  Milling 

.  1  05 
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2' 
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3t 

Af iteliell  Co.,  J.  S 

36 
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I02S 
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II.-,  I  l.j  1  Oo 
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Do  ,  A  ’ pref  152 

Do.  TT  .  VH 
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McKinnon  Steel  *’> 
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1 1')..  pri  f  130 

N’at .  Ste»  l  Far  1  1 

Niagara  Wire  5.', 
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Sewf-r  Pipe  .A  "  1“ 

Dgil  ie  Flour  2Pt 

r to,,  pref  16 1 

‘  tf'l.  F■4|fpfabl'  6 

t  tr-t  Steel  Prod  •» 

I  to  .  pref  t^.* 

1  t'-angc  t  rush  3  -i 

f  to,.  pfr  G  ^ 

It...  H  •  .  •* 

Iptawal.  II.APwr.  'll 

TiO. .  pref  I  O'* 

rifiawn  rra.'iioii  Hi' 

Page  llerMf-v  TiilieM  Kh 

Paotepee  f  »il 

pr  iimaoa  I  imbed  •-  ^ 


l:,  .r.<id«  'Olf  \ 
l|.■l!H^l'l  Pap<  r.  p*'*’! 
Pm.M  ll  M.  i.ir  I  .. 

f  1. 1  ji'ef 
\{$  oioig'i.n  Pa'  d 
Im*  ,  \4  A  I’n  • 
:  nii|irii>« 

H  ,  -t 

D,pon  A  B-  n. 

'  h''  a^ock 
r»« .  'R* 


ab 


31 30 b 
.-.1  .50 


.37t^  33 


"  Smith  ITowaM  pTp^r.  n  nij'  lo^ 

T  ‘o  .  pref  f'Ol.'j  PI  1  ;  pO'  j 

.lUthcr,.  r:tn  pTVT  n  s  12  "  ]'i 

StandanJ  ( •hffT.'";i1  ^ 

'•■lar-l.  ’  ,'C  I  ’ori:-*., 

-  -  --  P^-'  f  A?  4b  '>n 

J*  teel  I  .f  ( ’.vi.ldH  ti4  6t  61 

"ur-eib  D'l  .  iirrf 

V.  K.'\t,'  line  (  uol  t 

I  Mwre.p-e  Fo'p  2  .  0  2  -‘'O  2 

'■  tni,  in-i,  i-j  I 

St.  I, aw  Flour  Aid!;.  50 

Do  .  pr*  f  ppl 

lOc^b  St,  f  aw.  Pane',  pref  30  .'D  .32’' 

7' r  I  M'lp  Top  Tailoci'  'i  <>*4  O’^ 

,  Do  .  pref  1»r,  >0*. 

I  Took**«  ! 

;  Do  ,  pref  PSI  .j 

rijckeii.4  robae.o.  pref.  i.-.o  i;.n 

•  ■Or  Tvin  Citv  0 

7-.  !  nton  Natira!  Gaa  lib  I3b  H'y 

(  nitfd  S'ter!  2*4  ;? 

Int  I  \  )Hii  Bi«(’>iit.9  2  '.j 

7 '  r  •  1 10.,  pref  :i."i 

.';>0c  Wal  c3,«Bo  Cotton?  23  20  jn 

j  Walker  Ifiranv  (r  A*  W  28N  2‘<C 

Do  .  prof  18',  18'',  18 

Western  Canada  Flour 

Do.,  pref  .12  IV  iS 

W'^eotern  frrorerF.  50 

1)0  ,  p’-ef  10V  110  106 

West.  K*>otonH>,  pref  .  *120 
6‘T.  *We«tori  I.tfl  15  IS  II4., 

i  Do..  i*rof  Ofb;  lOotj  ICO 

^2  TM)  (  Windsor  Hotel  2 

^  j  I  to.,  pref  t '  4 

$1  -.0  Wvinjiipeg  F^lertnc .  2't  3  2*i 

!  I  to.,  A  2’t 

Ftr,.,  pref  1” 

6nr  ,  Wood«  Mfg.  Co.,  prof  .'*0  .lO 

•^1  6ft  WitoH.  .Ah"»..  .f-.  pref  .t2 
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■ltd  .  D,,..  pr^d  r.i 

$1  Oftb  n.ANKS 
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?1  '■‘0  .  f;j,,j4dietuic  Nat  13!C‘d 

$2  f’6  ,  Commerce  l.'*«  1  2’. 

;  Dominion  20,  ”  20!?b.  '/bO 

.  Imperial  !H  1  2''H  262'  . 

M'-nbeal  PM  joo  p)i 

No\  a  Scotia  28.;  2S6  286 

Peyal  173  ID  IVO 

Torontie  22‘- 

5' A  I.OANn  null  Tgl 

Fan.  Pernianeof  l:o  l.VI  \  \s 

‘  eiit r ';iu.  I ,,,an  1  16 

F/Con.  ln\T‘4t  21 

00  llurfin  A  F'.rie  ,  1  4 

1  tfi.,  2o  p  «•-  t»a:d  10 

Land.  Hanking  A  Loan  •  ,. 

20  Nat  Trovt  210 

I  Df,t  Dian  1 0'» 

I  peal  F'^fRtr  f.oans.  'S  • 

.  Toronto  (ion.  Tni*'t  V4b  • 

j  1  oronto  Mortgage  12“ 


Provincial  and  Municipal  Bonds 


ft’darro  ITyrtro-F'lectrlc  P«T:8rer  Cenjmf‘*sloii). 


T’rinre  F)i|w'ard  Island 
Dijihee 

SH'!|.;tt'’hewar,  .  .  . 


All  NIC  IP\L 

*  Ch  V  of  Fxlmontoi)  . . . 

<■  it  v  of  Ffalirax  . . . . 

Fity  of  Hall 

Fby  fif  T.e*.  is  . . 

r  ify  of  M'>neton  . . 

f’ll  V  of  Muntrcnl  . . 

Do  . 

j  r  My  of  DttMW*ft  . . . 

Fity  of  I'pirhor  ,  . . 

r  ( 'ity  of  Saint  .fohn . 

I  <*ilyofSt,  Lambert  . 

i  •  Fity  of  SB’llf  ste  Marf«  . 

I  Fji  y  of  Shawinigan  Fall*  . 

City  (if  Svdney  . 

City  nf  Three  Ki'.er*  . 

*  City  of  \';»neott\#r  . . 

City  of  W'i*'»fmount . 

*  T’lfy  of  Winnipeg  ...  *. 

'F’ayahle  Ca»;ad.a.  New  York 

?l’«yal>le  C.aiiada,  New  York  an-i  I,onrion 


Maturity* 

1  Mrh.  PUT 
1  SVpt  Pl'.'i 
JoKeh.  I?>4r 

!  .Sept,  n.'..3 

t  Ch'f  i9.-.n 
1  \rr  top 
1  Dev  1051 
1-1  May  10.  o 

15  Apr  IWl 
J.5S»*Pt.  10.2 
1  July  1046 
1  .Tune  tft'o 
1  June  1^71 
1  Aug.  10'*7 
I  Jan  1^70 
1  n*'!  lOp, 

1  Aug  1058 
LV  M'-h.  l‘>,v> 

1  •>  Sept.  Iftn! 

1  Aug  10.', 8 

f  Tune  10*54 
1  -Ian.  P>6,S 
1  May  1047 
1  Mrti.  IS.. I 
I  Ti  .tune  lO.-jO 
I  Meh.  104  > 

1  Anr  10:1 

1  Jiilv  Pt46 

1  Ort  1  050 

)  .Mav  1046 
1  Mav  I0.S8 
20  .Tune  104.. 

1  Mav  |0.V6 
1  Aug.  PU4 
!  Not  V',8 

1  J^jne  lf*60 

I  Afaj'  rt.'it 
I  Apr  Pt61 


_ I  UNLISTED 

STOCKS— BONDS 

Mining  Securities 

104  00  BOUGHT— SOLl>— QUO  TF.n 

ii!  S  R  i  1 1  «•  n  h  o  use. 
ill  Haniiltoii  &  Co. 

108  :,0  Members  Tha  Toronto  .Stock  F,afbanf« 

[JU  Mur  nirfg.  |:r,  OGm:  l  oronfo 

OS  on 
8!  on 
on 

NEW  YORK  STOCKS 


Canadian  Active  Bond  Prices 


jfio  1 0.5  l«.v 

23  b  24  b  23 


83) i  80 
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n  on 

J  n  i  00  - 

TO',  on 

104  no  Allied  Chemical 
|ns  on  Amerada  Corp 
in}?  f.n  Am.  (  ail 
101  no  Am  Car  A  F 
116  on  .Am  A  For.  Powe- 
lot  nn  Am-  Int>»r.  Corn 
IO|  on  i  Am.  Locomoti  .  e. 
mo  no  Am.  Smelfirg 
104  .50  Am.  Steel  F'pundries 
104  on  Am.  Sugar 
mi  00  Am.  Tel  A  Tel 
lO'l  00  Am.  W'oolen 
«4  fin  Anaconda  C'oppi*!- 
tfU  no  Atchiann 
mo  00  Atlantic  UeOning  Co 
Aubiirn  Motors 
Baldwin  l/oeo 
Halt.  A  Ohio 

-  .  - _ —  Tlarnsd.all  Corp 

Be  thlehem  Steel 

'■  Borden? 

f  anadian  Pacific 

I  f  'elane«:e  ( 'orn 
(  Ci'-o  dc  Pa?»’o 
f'diicagu  AT  A*  >1  P 
Do.,  prot 


June  2.3  June.'pl 
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*ov  aa  at  Jiipr  30.  lO.irt  M'^tnr.^ 

f  mo*ano  Fuel 
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I  Dnm  cf  Canad*  Rond* 


Montreal  and  Toronto  Cnrh 
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78!^  mij  11  r.oh 
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fiOc  ’  I  >a\  jf!  4  F  rrre  ’  IV 
Di'haNiInnd  Aircrnff 
-  t  !>»•..  ru'cf  • 
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.  Di'tn  Fdrie**  A  !>te»'l  •) 

.  Fy^t  I\o(*trTLav.  p^cf 

IvtsI .  I  fairies,  pmf  I 

0(1  ;  Kip''tM*an  F71oc(ric 

For.  iViw,  Sec.  ,  I 

i'  raser  (  ny'm  I 

1'  t  I  1  >0  ,  \  ot  1  rtiHt  I 

I  )o  ,  right.?  3 

F'rcjman’s  Idd  .  pref 
C.cn.  Steel  Wares,  pref  '< 

■  ILtriey  I  )cw 

Dm.,  p'cf  t 

.  1  luTTiherstone  Slme  3 

Hydro  F.kct-ric  Sec 
o2  J  ;»c  '  ijpporna!  f  »il  2 

.  '  ,  Inf .  Paint? 

^•1  Do  .  pref  .  2 

■<HVU  3 

'  '  lilt.  M*dal  liidustriee 

r>ft  .  p.'-ef  4 

'  Inte’-city  Hakinu  - 

'  '  '  Interstate  Tv(*yaby  .V  I 

Do.  IT' 

Langley  Tni.,  «’nnt 
|i..  ."U" 

,,  M.Tnil.iIvi  I’.'vr' 

’  Mi  -.  iir-  Mil!,.  I'f"!  < 

■  I  M,.ii.roal  Is 

.Mi  nt.  i;«'fr  Stcr.X  .1 

'' '  i  •  ("''’V  ,  , 

I  N.irlb  St;ir /.V'  ' 

.  I  >n  .  prcl  ' 

rml.Sillil.it 

1 1'T  ,  p’'ef  ■ 

.1  nr.  Tatnn  Mfc 

?  no  I’O.!:"’'  , 

^  ‘  powi  r  (  or!)  p'td  ■*• 

I  Prairie  f'htios  f  )il 

*  f  .  prirr  llros 

Do.,  pref  2 

Kelianrc  Dr.-^.m 
'  Itobert  Mt+cheU 

Robert  T'inip^o!!.  1 

Roger.:.  Af  ,  .•ipc  UacliP 

tt  no  Hridge  A‘ 

‘  Do..-'P> 

■  '  .  So.  Cun.  Power,  pref 

.  i  Stand .  ^  la}  Prod.  _  - 

'  •'  .  Stand  V&v.  &  Material  . 

..r  -  Do  .  pref  ’ ; 

Snprr'i.Ft  I‘.'trnlc.um 
,  im.,  T.  i;.' 

|./‘nn  '  ^'■'■'1'’  'ii'"!'  .  ■  . 

■’"o...  i  Si'ip.-rsilk  Hosifs-v  .  4 

>  r‘.s  .  pr''! 

.  Th»,  ers.  pfnl  -*5 

‘  '  j  I  »o  ,  com 

j  r.s'nnto  lilcvaPnr, 

Dm,  pref  i''- 

,  w  !  Ti-"lft  Store?  ' 

'  j  Do.,  pref  ^ 

■  j  TTni  teiJ  F  uel 

.  .  sK  i  Tm  ,  i>ref  2 1 

1  I 'pitnrl  Snr  ‘V 

'  '  I'nii  ^mllsnmpnl  .'  '  i’i' 

IV.  .  n  "  1^ 

‘  •  I'tiltMl  I  list  illnr,  VI 

II  \5'al1n-r.  ill..  Ur.  «.'r>  J 

Ini  liitonn.  .Il'ninnrl 
mi  tranj'Brtiops  thie  sear. 

'  h  Honu^'. 

(A  a  c  of  arrears 


.  20,  1936 - 

f-ales  P'iee 

Change 


r*'Bi.ic  ttfiijrv  BONp^ 

Int. 

^  r.’u'  Fa ''•hi# 


4*••^»'Iar•4  T ••  Tu*. 

4  Tol.:ir*Fi''*n* 

'  -  on  K  i  (  er  Pntr«i 
'  I'rauh.Trn'vio 
**  '  reanl’srno*#  P-^wer 
y  1"  P..|1.TrI  I  a.ni.ia 

d  •”  P.tlM*!'  (‘obimb'a  Power 
B'itiah  •'ohirrhia  T'o^e*- 
I"’*  B-n  •el  Telephone 


Afa  •  LlO-.-, 

.Till'-  1.1018 
.T'lR  t.  t^*.6 
\prii  1.  m:.'i 
fin  1.  V-0 
Afar  t.  m*60 

T  )or  11  d64 
Afar  I  inc.o 
T  I .  I  onn 


('mo*ado  F'uel 
f "nt.  T^'fking  A  . 

Do  .  R 

.  ,  ,  (’ontifiorita!  F.ar 

.Asked  (  orri  Products 

,  ,  <  nieihle  <fee! 

1007“  i  (ms 

'""s  im  Pont 
iIi.M  U'ir  Kailma.l 

J  Frcero*n  Tevrt.# 

;  Goneral  Klectric 
i?  ‘  General  Motors 
o-a  t.nrNfrieh 
I .  '  Goodyear  Tire 
!A*''  6,feat  \orr^,^rn.  preC 
Great  Northern  ore. 
till'’  ^f*^^**  ^'nunrl  •  o 

Inspirato.n  (  opner 
Tr!t/»rna»  Harv.  N.I, 
tVl?  Inte-.  Ilvdro.F.ler 

i  loi  '  Pepr  r.  pmf  -ew 

In.  Df>,.  A 

I'L}  I'o.U 

lot''’’  *  Tol 

t  .lohro.  A1d,i\ille 
Le»>t, ecott  FoprsC’ 
Keb-inator 
M'amf  ("opnn- 
A«l»n  Mi«a*uiri  K  ar,«j  •[■ 
Tfe,.  pr.  f 
M’7Seijri  F'jici.fir 
104  fc.  Do  .  pref 

Mopf  gOn^r.-V  Ward 
National  H'-..  ijo 
Naf JoumI  f  a*h  Ro.^ 

I’M  N  \.  Feutral 
hi7  Nortl'eri.  Pan  fie 
fb.fl  T’ackard  Afotorn 
mn  Penn,.  1  aniu  K  K 


:int  , 

?l  .n 

r  ftl^af,  po^ii,r  *"n 

AO 

•  VI 

I  1 960 

n-)i  , 

mi  '^  »*.  re  AlarfjijoJ  tf. 

.37 

r  •Vs’’  •  P  wo- 

JD 

1  moo 

96 

09'  r-e,j<u..j  ♦  at 

«  311  ^.'.-♦hr-n  P'’»or 

5 

«  VI 

ATav 

1.  195* 

103 

19.5  T{a<ii''  Iwith 

4. 

,  • 

r  -^nn'but)  T  'rl-t  C  pir-  'New»' 

5 

.1.1 

<  1 

,bp!- 

1.  1949 

mi  - 

mi  Reading 

59 

f'^-lara  Rnr-f<H  At*g  8  Ttr— 

.M 

•  >;i 

1.  m-.T 

IP’ 

lit’-  Republic  Iron  .?•  .> 

'*0 

2'*  •• 

$i  oni- 

I  ).-Tr«  (  ia?  S  }  Ip'-t 

6 

1 1 

•  V 

r.jiv 

1  1 9 1  •; 

5  v  i^cj'p  A  1 

1  ’S 

I  »35r>h  Te-lrj^raph  A 

5  5; 

V  A** 

( 

B»b 

19-* 

mi 

■Chpll  I  nion  Fpl 

r 

D  G 

t 

1 

D'tko  P-i-'c 

6 

AT\ 

c 

M«v 

1  1966 

me  ; 

^loutbern 

9  1  1 

\.y 

1.  . 

IJ 

Ffl.t  7vrv..foMa’ 

AO 

1.  1942 

971, 

mi  Southertj  Railway* 

'S’ , 

In’ 

1 

0 

•  ,;»t’ir'o,3ii  Pritpisr 

.1  n 

r  V; 

.I.jl  . 

1.  19'6 

99  Tfo  p*ef 

04(3  ^ 

I  ' 

Gatir.o^r  PeT  •• 

6 

roi  . 

r*  N 

,4.)... 

5.  mil 

95'  ; 

9T’^  '  Brnod* 

15'* 

t  '•  G 

1  1  1 

ms 

ft-.  .1.-n  1  ,  B.in.I  4  Ml 

S 

ATV 

‘"M. 

ATa- 

1  .  m.-n  .' 

“4 

97  Standard  (AR  of  J 

59’ s 

.8 

1  ’.r 

lOr 

Alq«*r  Mrrii  <  Mjefio,*  pr,T,pr 

5*-'^ 

r 

CM. 

V  eh 

1 . 1961 

no 

82  ?tiidebqker 

I2'4 

M  G 

n 

1'  ■ 

At*'*!  arun  Onehr-’-  Pr»««o» 

AT  : 

t 

Fept 

1. 19«4 

78 

81  Trnneajrre  Copper 

6N 

■  G 

Di 

AT  3151 1  ’n-i  P(Nr»  o'* 

5'i 

T.r 

»■  NT, 

Tan 

1  1951 

8C 

81  Texas  GiiR  Sulph’ir 

36  ’  - 

.36 

AG-M'.me  Tel.  A-  Trl 

.7J 

r 

.Iqn 

1  19*6 

m.5 

Tpn  as  Paci  6c 

9’  , 

■*t, ' 

21  G 

11 

.AT  •.'•■ti p-l  1  •mint’d  Power 

ATV 

fvt. 

Afav 

1. 1957 

mi’;; 

107  T'nlen  Pacific 

2’  i 

*|<N»i*«,'al  (.'r»Vi»,  Ttr^f  .?•  Pow*e» 

3-4 

r  .A 

( 

Feh 

1.  19  .6 

101 

103  C.  S  Tndust.  AlctthoL 

3  .5  N 

1  . 

!  3  I  J 

AlAnfro.il  Tran-.wava 

5 

AO 

<"N'r. 

Vr-*' 

1.  1355 

82 

84  F  f.  Rt)bber 

311, 

1  N 

AlnrUrral  Trafiiwac* 

lr> 

AO 

rvT. 

4r>-1! 

1.  135". 

,  9 

81'^  V.  K.  Nteel 

64'>^ 

.SO'j 

'M 

Afetitroal  Tramr'sv.'^  .  .  . 

.n 

4  Ml. 

JuIt 

1.1941 

102 

1 04  r>o.  pr»'f 

129t.. 

,  II.- 

■.;5«- 

Njj’innal  Lmbt  S  i’evor  . 

6 

AIN 

r 

Vr.3* 

1. 1949 

'♦8 

lOOD  •  A'anadium 

19'* 

17% 

1  .{ . 

.  05- 

'.rw  P.ryiiftvcirk  Power  . 

6 

AT? 

rv 

1. 1937 

88  Wer,tingheii«e 

HOG 

123%  4. 

* . r p.-f<juiid‘ai'd  Lt  .A  Pw-r  . 

JJ 

r 

1  1949 

in:. 

TA'oolwori  h  1  'o 

:A\ 

9 

*  e«-f»N5jndlan‘l  l.t  A  Pwr 

^  li 

n 

r 

Jan 

1.  1956 

mo 

103  B’orthington  Pump 

J6 

xn 

m’’  2 

•.o\a  ;-cofia  T,t  A  Pwr  .  .  . 

Jr* 

FVL 

•bjne 

1.  195S 

105'  ; 

mri^  • 

2  i 

2 

Oet 

1.  19.5, 

10. 

moi^  ' 

6rfratta  Traction 
.  eptawa  Valiev  powei 
Pf>Tio  Tvtco  TLailways 
p..w^r  i  orporafion 
•..Ineliec  T’nnef 
J  .Saguen"v  FTIec^ric 

j  .‘^hawinlgan  W’at  A  Pw-r 
j  y  hawinigari  A'  ti  T'owrr 
•  .^.'‘iPhern  Fapeda  T’oTie* 

1  pited  .'•■’en,jrt*?e*  (  •om 

We  tsrn  PwT  Co  of  Fao 


FNT.  July  L19:.% 

rvr.  Ort.  1.1970 

F  srov  1.  lofifi 

FNTj  r»er.  1.1957 

F^•T..  Dee.  1.1068 

F.N  Jan.  1  1953 

‘‘N  Jan  l.mfifi 

FNT.  Ort,  1.1967 

April  1  1961 
f  VI,  Get  t.  |95'> 

FNT.  Afsv  L  19.52 

eVL  July  1.  194‘> 


UHlislrH  Mines 

suppbed  by  Williams  McLean  A-  Be 
ror«»nin 


f  *  *  111  insrio  A.'ew 
f  ■|•1n  Lake 

•  •.ttiHi.Inlaled  ftoldtielH' 

I  r  ri'iiih*  f  •'eeU 


^  t  lull i;i'  ka  P'  ii  I  rd 

'  \l)-..i.:i 

I  Hui... 

i  Rank  fe  Id 

j  |!ii)v»  'otl  K  i*'1  land 
■ :  Pig  AL.-t- 
'  pig  L.U.J'  Lac 
Hlee  .".I.Qr 
.  Prow  cir. 

,  Pra,-  Pree  * 

I  '  al'ma"  I  hr*  Finn 

F  apadi!*n  Kl'klaud 
•‘aritil  R  euyn 
C ipfry  Contact 
Casey  Summit 
Fertral  Porcupine 


Volden  Rece 

•  ’.'■Id  •  le^t 

1  f  , '  »rr  jon  I  et»cl 

•  MnrircM 

Ip...  <..hoe 
ll>ids«''n  Pafri.  la 

•  ellicoe 
•Tohnann  Sbp 
F,  sw  C  row 
King  MrUl'jnd 
Infavette 
T.%moque 


f'npsdt  SleamsSips 
L.t  Far-ada  ^reanr-hipM 

Faupdian  l‘ac  Railway 
f  ai'?»d  afi  Phc  RadwHy 
f-ar..  Nat  PJy.  Dom.  Guar.i 
f  'an.  Nat.  Rly.  Dum.  (iuar.' 
♦’.c  (  an.  Nat  RU*.  (»uar.^ 

F'rericb  Nai.  ATailSS 


Ah'ftbi  f’-iv.-e  Pneei 

/Mfc  b  *  Ihc- Paci t*r  Grain 

Amea  1IyiKI»t  Tire 

Atpewti)^  Forp 

51  ’Oh  Atlantic  Suc.ir  Ref  Ifeba 

prandraiP'l  lepflerBon 

TiriM'h  American  •'>11 
RriTis!)  An*eriear  Oil 
t|  12  T-rnwn  Fofnnar;v  .  .  . 

Calgary  Brewing 

Fana«la  Brea<l  . 

Canada  Femeni 
.’Ot'  G anada  Paner 

(^•nnaflian  Felt 

Fafiadian  CnuB.  Rubber 
Fan,  Int.  Tnvest.  rrijst 
Fan.  Rnil  -A-  Hath.  Ter 
6'anad!an  \  ii’Kers 
'  Fonsolidate'^l  ‘n' 

Consolidated  IMiier 
Consnlidateil  T’re«« 

C»tn'beTl{ind  Ky  ^’■*dl 

.  I  inTiiinicji  Cniipera 
1  londninii  (  ual 
I  »..i»itni<*n  ReuRy 
p,'  :  fiominiop  Sn  Corr* 

'  '  ^»nmiriioi  (.<>al 

ft'^imii  iofi  Tar  <S'  f'hpm 
,  riominion  TettiV 
I  r>orna'’oi^n  Paper 
.  rnsterr  ]  lairDsi 
,  F*«di-ral  Tlrain 

Frase*  Fofiipanies 
Genera!  Steel  A^  ar«s 

I'rrruf  Liikc^  TMper 

f*»vpsur?i  f.ime  Alaba.slitre 
'■  .  U'.jV  Frn'r... 

fnduyf -tnl  Accept,  f'orp 
^,^tpr.C^f\  Raking 
Ri’er.  P  B  ^Id 

*!  Kiiigsfcn  ri*»vaf.(»r  Co 

lake  ‘*t  .fohn  7'w*r  .A’  Paper 

T.iiitfj.  .Apartments 

.  M'*r‘!e  Millif'g 
•Tid.f'O.X  Afg^sey  Fta-ris 

Aff< 'oil  ''fontera*’  Oil 
Ale-cury  ATills 
Met •’..pi’ilifan  Bufldf'ip 
Af'%n7*’«Tl  Apt  .  . 

.•i)  nn  yfr.»^freal  f’Vittous 
peninan's  Ltd 

pT.'^o  pro-. 

f'cn  ipeial  P»pcr 

f*>ncen«  Ilntc} 

LadwHyFTch  Hldg 
'  Recent  K  ■  ilting 
/’  •  TR'i'ancr  Griuji 
•  6c  peRtlg^TUche  ("*> 
f.  iordori  Puin 
R.  Hand  Pape’’ 

.•'mpHor’s  Led 

nj’fli.  Ilf  war'l 
>  feel  ■  f  •  an.ada 
I'nited  Amijser.ienr 

I  nitefj  <  b:s  X  F’uel 

f  niterl  I'Jratfi  firMwer.4 
W  eMrrn  Grain 
— . —  \\  in'’.«f'r  Htjtei 

Uondw  ATanul'a-'tunng 

n;i  W  t  itii.T'icen  Hat 

•  , .  c  Canafla  N  -N«uif 


M 

A1  Igi  ct  f  like 
Afi.-n.  a; 

M..nf  1‘  •  Ba-ii. 


M  1  6 ie>  d 
!'  OLf3’ 

99!  i  McLC'and 

?6  :  f  trend  3k*  Copper 

fl*  I  Oriole 

o.s;*  ,  P-.rc.  Gold  R#ief 

6  \h  prorc'etary 


JJ  eVL  July 

RAHWAY  AND  NAVIGATION  BONOS 

TAIA  n.  Auc 


f|-  Aug  1.  1941 

FNl,  rVt  1.  1941 

F  1  fee  1.5.  1^4 1 

C  Mar.  15.  194;: 

F\T-  -rpt.  1.  19-, I 

FNl.  .bine  1.',  m'5 

CNL  July  1.1969 

<’  3far  1.1952 


TNDUSTRIAI.  BOND5 


(  NT.  .lune  |  ,  m  .t 
F\’I.  .bine  1,  mjs 
F\  fan.  1.1949 

Sent  1.  1946 
•  ■  Jure  16.  1942 
‘  Get  1.1936 

^  Mar.  1,  191., 

'  Mar  I.  194  . 

April  I,  1916 
Alay  1,1942 
L  1911 

'  NL  \nv,  1.1947 
f  NL  f)ee.  1.  T9is 
^  April  1,  19,|fi 

D.>t.  1.  1916 

<  L  fv.f 

‘'NL  Alar  L  i9.5| 

C\T.  Atig.  j 

C.V'T,  Fnh.  1.5.  1959 

FM.  .Iiily  2.1961 

G  .bnie  1.  1949 

1,1 

'^'1  1.1  fun 

■'V'  Mav  I.  in4n 

Mav  r.,  Ift4' 

'  '  'r,HI  1.131S 

'  »rit  l.i'i'i'. 

DM  Ian.  2.  lV4ri 

'  Mh'  I.IP.n.", 

'  V  r.  1.  IV4'5 

May  I  mia 

DN  f  Aua.  !.  T'i4p 

'VI  .Ian  1.1950 

'Nf  V,n.  I,  19.5'! 

'^N  Ma-  i.iQso 

D\L  Mar  1.194.® 

'vr.  1.193" 

'  limn  1,1940 

'  .Inly  1.  191* 

'  -V  .Iiilv  1,  19(;s 

'Nf  flay  1  ,9-0 

'^NL  F'nb  1,  1941 

C  .Tan,  i.i:)3r, 

»  NL  Tulv  1  1949 

CKL  0<t  i,v  194: 

FN  L  Ort  1.  mth 

CM.  May  L  n-.f 

D  .Tolv  I.-i.  194, 

'^NI  Julv  1  1943 

ri,  1.1941 

D  .L  '-ov  1.  !9-,i 

cNL  feh  t  m.n 

May  uipll 

'  Nov  I  1047 

"rf  U194C 

'  ,  '/r'  1.194? 

FN  .Tfr  u.  1948 

C.N  f.  Feh  1 ,  19  $8 

Jfire  .'^r.  1 940 
ON’T.  June  1.1948 

FVf.  Jul\  2.1949 

*Nfa  .Tune  1.195.3 

GVI  .f>j|v  J.  1049 

F  Feb  |_  t9-,6 

•  N  JuK  1 ,  1948 

V’  J.in  2.  m4S 

*  N  L  .Inn  1949 

F  Jen  I  j94;{ 

‘  April  1.  t94{ 

'  f  Aug  1.  1943 


Unlisted  Canadian  Stock.s 

Supplied  by  Rittenhouse.  Hamtlton  A  To 
T  «>ron  m 

r  Inttii^lrlal  Mot  ks  *  BM 

'  Acadia  Sugar,  pref  t  OO  5 

'  Du . .  1  60  1 

^  .Acme  Farmers  T^air*.  pref  .39  oo  42 

.Andiau  Na'inrui!  Corp  .  0  00  51 

;  B  C  Pulp,  pre'  6  00  m 

■  B'-and  Hendersfu*..  p-ef  5  00  g 

Dn  .  com  I  no 

Burns.  A  .  cem  II  no  ju 

I'M  .  B  F om  6  00  7 

Can  Afachine-y.  com 

.  pref  3  On 

F  jin  W'estinghouse  %  *,•,  OO  60 

Chase.  A.  AA’  .  nref  2  '  bO  ug 

Fop.  Flour  Alilli.  pr«»r  ^  t  OO  5 

'  r>o..  Com 

r>om  F.  A- Steel,  pref  9}  no  cj 

r»unlon  Tire,  pref  ,8  no 

'  Gnderirli  Fle^ator  9  oo  ip 

j  Greening  Wire  pref  mi  00  106 

•  Guelph  Carpet,  p-ef  103  00  105 

r>u  .  com  ...  16  00  m 

Theatre  VttM’ks 

•Allen’s  Beych.  pref  60  On 

I  .A  lien's  < ’algnr\  .  cnni  n  u 

'  .Allen’s  Kingt.on,  pref  .’...  nn 

Allen’s  Kingston,  com  3 

Allen’s  Ti)font''».  pref  3»  on 

’  Allen's  Pjirkditle  j  on 

L<iew>  Lontlon.  pref  mi  ? 


Par  Kitchentu .  ptc' 

Do.,  com 

108’^  Bar  Dshrnva.  pr.*f 

'  ^>0  com 

64  ,2  l»i*iiranf  »*  Mttek^ 

^  n-Jtij-h  ATncr;can 
(’.I'lndK-n  Fi-e 
^OL.,  Confede''t\t  100  Lue 

tOD^  Contijicnta’  Li'e 
!0|  *  Clip,  Insu-Ancn  Sha'^es 
C  rowp  1  .ife 
5  061  ,  1  k.minion  Ki-e 

r>ominion  I  .ih 

I n-m  ■  ^  I  anad:*  <»en 

fij;  Frnpt'e  Life 

106  ’^Aoe'rsir  r  T.ife 

Tede-al  F'-’p 

821-;  Fidebtv  lnS'’rfao<e 

35  ‘  Great  ^AVst  TJfp 

102  Tmpe'^Jsl  T.ife 

08  Monarch  t.ife 

joj  National  l,ifp 

,  Sv'ivereign  Life 
100** ;  Toronto  Geiioral 
100  *  AA  eererp  Assurance  Com 
lOo  ^^9  .  nref 

Tnisf  A  Loan  Storks 
105 u  Capital  Tru^r 
<>8  Chartered  T*u«t 
Jl.'t  Commercial  Finance  Com 
50  'RerlirgT^st 
53 G  T’'upta  ,S‘  *5uaren7f'e 
9|  Vi  '  ictoria  T'‘ust 
106i>  T-aders  Firem*e 

60  ‘  I  tnyrstnrnt  •rusl 

103  ,  Fan  Gen.  Ir.'"stmefR 

90  Cons  ^>i^  .-Stand 

,  Can  Inve-.ters 
T>eh.  A  Secuntie*  Con* 
See  TIclding 
irnited  Corp  A 
96’  T)o  .  Tl. 


I  ’,  on 

80  00  8  »  (10 
2  .-0 
36  00 

39  0f>  41  60 

mo  00  im  oa 


Nut’Cii  1  ehel 
l«et*sl  Kjrl.-l'tnfl 
Ri.'kuril  Runmo' 
Rn’hmsc 

Kiev  T.akrt 


AVeSt  Red  t  yke 
W’hitp  Hofsp 
AA  ilscr  Re.d  I.akp 
B  end!  go 
Winoga 

A  oung  Davtdton 


Investment  Trusts 

Comniled  by  Jenks.  Gwynne  Jr  Co 
"Rid 

•  AmerM  omposite  Shares  4  20 

•T^ritish  Type  Invest-ir^  .'Jo 

V'und  T'*fjatM8hares  ‘ \"  6  On 

pu  .  B  '  5  '.0 

Fpited  (tolil  Fouitiev  o'  Fan 
•.<up^rvi8»-d  Sharer,  new  1,3  62 

('an  •American  T^usl  .3\  * 

(  "an.  Inter.  Tnjst  .'R  , 

(■'umtpot'wealth  Int  F.  rp  3^4 

•fuN  Tnjst  S0’’ies  B  m‘4 

•  Tfii.  C”  1  50 

•  1)0 .  D  6  90 

First  all  Canadian  Fn't*.  1945  TA4 

•independence  Trust  3  00 

•fj'iarterly  Tncoipp  Shams  1  60 

•1’»)ited  Vhxed 

•Pnited  Insurance  Trust  I  i«^ 

•FniterlN.Y  Bank  Tnjs* 

•I  'nited  Oil  Trust  ;P  * 

DUtrlhiitnrs*  Gnnip  tnc- 

Nor  Amer  I'rust  Sh«-es  J9V3.  ?.  .’■3 

Do  .  1955  3  33 

Do..  1956  3  29 

Do  .  1 958  3  .31 

'f  nmuiath  A  Tnifit  Shares  5  85 

Aiiiertcan  Depowlior  <'nrp 
*S’«'W  f*orp  Truft  Sharps  Ace  3 

•  D<.  ,  fiif-t-ib  3  3'’ 

1  »\e  \  ear  FDed  Tr'int  Snare?  3  80 

•  jid  Corporate  Truft  Shares  3*1 

j(  ilDn  BuHock 

Canadian  !nv<iytm9nt  Fund  t  30 

'  ‘U  S  El«c-  Light  'i  Vow  .A  13*4 

•  Do  B  ?  §6 

:  •  T>P  Voting  i  It 

I  •Nation  Wide  Socuritiea  B  4  2A 

•  Do  Voting .  1  81 
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FARMERS  DAIRY 
HAD  A  LOSS  IN 
ADVERSE  YEAR 


Heard  in  the 

Board  Room 


Drury  it 
Thompson 


Signs  continue  to  accumulate  In¬ 
dicating  that,  'A-hllo  ihe  market 
I  "'ill  probably  be  a  selective  affair 
for  Konip  time  to  corue,  opportuni¬ 
ties  for  profitable  purchases  of  well 
chosen  common  slocks  seem  likely 
to  be  in  evidence  for  somo  time,  to 
come.  While  the  consensu.s  of  opin¬ 
ion  on  the  New  York  market  siic- 
ppsts  that  caution  is  necessary  in 
view  of  political  iincertainiies,  a 
sironc  technical  position  i.s  also  re¬ 
cognized  by  the  tna.Iority  of  observ¬ 
ers.  the  conclusion  beins;  that,  tn- 
vestraeni  purchases  made  with  rea¬ 
sonable  r-are  are  justified. 

'I'he  Canadian  situation  is  clearer. 
Here  political 


MOVTRE.AL  STOCK  CXf"MAVr.r 
Mo’Jrnr^i  ciirb  M\rKrT 
r/^siAni,\'  ( oMMO’Ci ry 
LXCHtYsOI.  INC, 


Compares  With  42  Ccnt.s  in 
Previous  Year  — Drop  Due 
Decline  in  Industry 


Investment  Buying  Continue.s  in 
r.vidence  But  Turnover  Re¬ 
latively  Light 


Deficit  of  $31,406  Compares 
with  $32,427  Profit  in  Pre¬ 
vious  Period 


WORKING  CAPITAL  UP 


CKMENT  PREFERRED  UP 


LIQUIDS  ARE  HIGHER 


Feature  of  Strength  With  Sharp 
Advance  in  Late  Trading  — 
Nickel  and  Smelters  off  Some¬ 
what 


Toronto  Bureau  The  f-inancial  TImaa 

j  Toronto— Acme  l-'anucrs  Dairy, 
I  Dtd.,  subsidiary  of  Kastern  Daine.s. 

I  I<ld..  operating  in  Toronto  and  Hani- 
j  ilton,  had  a  net  In.ss  of  .'*;!1.406  In 
j  in  the  year  ended  .Mtirch  III,  IL'j'i, 
j  which  compares  niili  net,  |irofit  of 
!  $.3l’,41’7  in  tile  pie<‘rding  lear.  Sales 
'  increased  in  xolue  due  to  hisher 
i  selling  price  of  bultri-,  cieam  and  ice 
cream  but  the  .siliialion  In  regard  to 
I  the  purcha.se  and  .selling  prices  of 
'  milk,  for  sale  as  fluid  milk.  as 
the  most  disiuibiiig  factor  du'’ing 
'  tli,p  yc,ar  ami  had  an  adverse  clft'  i 
iifion  earnings  of  ilie  companv,  Diir-  i 
ing  ilie  >ear.  taxe.s  increased  ap-  ' 
pro.ximaiely  I.t  per  cent,  which  in¬ 
creased  operating  eosts.  The  reeent 
increase  of  J  per  cent,  in  .sales  fa.\  . 


ITT'  ALL  IN  THAT 

ONt  WORD 


SERVICE 


No  definite  trend  was  in  evidence 
on  tlie  indu.strial  section  of  the  Can¬ 
adian  .stock  market., 
wf-ek  altlioiigti  ther 
some  direi.tion.s  t.f 
hv  investors  Tttid 
atlvelv  light  tind*! 
traded  In  .soinewlia 
Cement  preferred, 
of  S'.j  poults  was 


uncertainties  do  not 
e.vi.st;  indusi rial  . and  business  expan- 
.sion  continues  even  if  on  no  very 
spectacular  hasis—  and  prospect.s  for 
\\  estern  buying  power  appear  better 
thtiri  for  some  years.  The  effects  of 
optimism  in  the  West  on  general 
business  conditions  throtiglioiil  the 
Dominion  have  been  demonstrated 
lime  and  again  in  the  past. 


?60  't  i'l'rr'  \V  ,  Mont-ril 

PKon-  tlArH'-'ur 


narrow.  i  anada 
,ith  a  late  gain 
siroug  fealure. 
wtitie  Nickel  and  Smellers  were  not¬ 
able  soft  spot.5.  Some  profit-tak¬ 
ing  in  the  pulp  and  paper  issues 
was  in  evidence. 

In  the  inierlisted  group,  .Nickel 
icd  a  eonsidernble  portion 
week's  gain,  being  off  2’i 
Smellers  lost  IV4.  while 
iM'.K.  and  Ford  A  were 
ictionallv. 

changer-  of  note 
live  issiie.s  in  the 
I  p<c>  ,  •  iiji,]  utility  group.  losses  ami 
gains  being  about  eqii.ally  divided 
anil  of  .a,  fractional  character.  ,\Ionl- 
ic.il  Tramw.-iys  gained  a  point  and 
fi'Mwa.  Povvet  came  out  ii|i  - 

\innng  the  con ^trii-.’lion  issues, 

I  ement  iitrr?M('d  and  '  anadiari 
|)rciji;e  vvetc  si  t  ong  spots,  ilie  for 
■I'c-  t,e!ng  nil  It'-;,  and  the  laitcr  tip 
I',.  Dominion  Pridee  wtis  iip  •  lose 
to  ;i  point  jiiid  Puilding  Producl.s 
0-1' a  need  a  ■  good  iii/ed  fi  ai  l.ion. 
Oflier  ch.-.ngps  were  negligilile. 

In  ilie  ciimiimeiii  .Tin!  implement 
croup  ill. Ill  I  anadltin  I'ar  issues  were 
off,  the  lueferred  down  *4  and  the 
continnn  ij.  .National  .'-teel  Car 
gained  ;i  fraction  Massey  Harri.s 
lost  vvliile  l  ockshtitl  vvtis  up 
Massey  preferred  came  out  up  I. 

(  anada  Wire  0  made  its  appearance 
off  1 '4  while  .Niagara.  Wire  came  out 


Hinde  &  Dnuche 

Ilinde  &  Daiiche  Paper  Co.  .sales 
continue  to  keep  pace  with  tho.se  of 
a  whole  and  on  a 
basi.s,  T*  K. 
of  the 
General  demand 
will 


the  industry 
reasonably  profitable 
Wincheil.  general  mtinager 
eomp.anv,  report 
for  I'otli  hoard  and  box  product 

y  and  additional  j 
installed 


oini 


^  Count^A 


President  of  Union  Ga.s  Co.  Re¬ 
fers  to  Upward  Trend  in 
Consumption  at  Meerini; 


e  weie 


r/r/Hy 


[non 


tiiat 


within 

I'he  next  two  nr  three  months  that 
veil!  improve  du.ality  of  products  and 
lower  cn.st. 


don't  hsv-c  to  he  *  CTtrdfather  te  be  -lected  to  the  school  hosfrf 
^  m  (ki,  countrv  ",  tlrcl4trd  the  phtlp‘oph»f  cf  hutuiv  Southeni  Onrtt 
rio.  "Took  St  our  Pretrier — »  yo'ing  fellow  not  ei  er,  niimcd  re*.." 

Mr.  Pwobac  dretf  on  hiv  pipr  with  leisurely  cnjo'U’cn*. 

"Ajid  Picobac".  conlmued  he  rnthusiastitally;  " — that',  what  T  tar  skonf 
Picobae.  It',  a  voung  man’'  'moke.  Because  it',  mdd.  don’t  vou  »«•’’  Bo. 
eau'e  it  h-i'  the  mellow  flavour  of  the  prime  Canadian  P'jtley.  A  vounc 
fellow  can  amole  it  riglii  from  die  .'tan — and  enjoy  it. 

“And  the  grandest  part  of  it  i' — the  longer  he  urnokes  Picobae  and  thr  nidet 
be  get'  tlir  belter  be  likes  it.  I.ook  at  me,  Pvr  been  'Tnoking  Pirobac  'ince 
. . .  nnee  ibey  first  put  ii  up  in  handy  pcKkcl  tin'. —  Rut.  ibrn.  of  eoursf.  fin 
only  *  young  man  even  yet.’’ 

#  Pirob.ic  is  the  pick-  of  Eianada’t  Butify  Crop  grosen  in  lh»  La.k» 

T'y  I'ric  District  of  .Sunnv  .Southern  Ontario  under  favored  nahiraJ 

^  conditions  and  scientific  «iipei-\  ision.  Matured  to  mello"  per 

fertion  by  three  years'  srorage  in  (hr  uooj,  ir«  a  mdd  •  - 
^  '  cool  ,  ,  .  sweet  sinoke- 


U-SE  FOR  HEATING  GROWS 


B'JtfAU  The  ^'^nancial  Timt*# 

Toroato  j?i  f'urninL 

pou-er  of  t'Dicin  (itis  ('<>  of  c.-juiida. 

T,'d  .  evidenced  during  the  past  .'ear 
was  due  to  the  uatuial  gtis  rianchi.se 

••ecuted  in  l.cindem,  effective  mer¬ 
chandising  policies,  th>'  lead.iusi 
mrnf.  of  llie  coiujiiin.' 's  rale  strue- 
ture  to  Increase  the  use  of  gas  for 
hou,se  heating,  reduction  in  interest 

■  barges  tind  weather  conditions, 
holders  were  informed  at  the  .annual 
meeting  bv  .g  .Morse,  presideui 
.and  general  manager  of  the  '-om- 
nany  tn  the  rear  ended  Match  111. 

PjTfi  the  I'orap.in,'  had  net  profit  of 
?3SS.376.  or  ."i.";  tents  per  .■-hare. 

■"  hich  compares  wjilv  net  profit  In 
the  preceding  vear  of  .k3d.‘i,-’(i7,  or  ud  j 
■'cnts  per  sltare. 

'Careful  .mttlyst.s  of  naitiral  ga.s 
.sales  hv  a  method  whiili  dis- 
vount.,  the  effect  Ilf  lemiicral  ure 

■  hanges  sliows  a  basic  improvement  | 

IP  average  snie.s  pet  meter  and  .1 
t  ontinued  though  gradual  trend  10- 
ward.s  higher  average  .«ales  levels.’  ^ 

'fr.  Morse  .stated.  I'hts  applies  to  the 

■  ompany's  natural  gtis  markets  gen¬ 
erally.  In  the  II  tnonth.s  ended  May. 

1''36.  total  furnace  installations  in 
L.ondon  numbered  3.3S0  and  the  com- 
panv  continues  to  receive  applira- 
tions  to  an  extent  that  further  sub¬ 
stantial  increase  in  earnings  Is  an¬ 
ticipated  from  this  source  during  the  | 
current  vear.  During  'he  past  year 
the  company  secured  Il.lOt)  new  con- 
.sumers  as  compared  with  L',1S7  in 
the  preceding  year  In  natural  gas  , 
markets,  exclusive  of  l.ondon.  net 
additional  house-heating  Installa¬ 
tions  totalled  77fi  as  compared  wiili| 

711  the  vear  hefcire  while  toi;il  sale 
of  gas  .appliances  tiicrea.sed  to  *32'!,-  1 
fiM  from  $:41.7I«.  : 

.KaTinc  In  Infemst 
Mr  AforSC  referred  to  rediielinp 
of  T57.0.77  IP  iiilere.si  rhargee.  Kinttl 
funding  of  bank  loans  by  i.sriie  of 
first  mortgage  bonds  was  not 
fuilv  reflected  in  ilie  past  yejir  btii 
Interest  in  the  eurreni  year  will, 
amount  to  T2u.5,S-’0  as  eompareil  wiili  *’ "S' 
S341.I32  in  the  year  ended  Maiehl'.l, 

1336.  f-inec  the  end  of  the.  Iasi  fiseal 
'■ear  ?2,'in.nfiO  of  general  nioitgage 
bonds  of  Hamilton  Rv.  T'roduci  <  oke 
r  o  have  been  sold  hack  tn  that  enm  I'cn 
pan.v  and  arrangement.s  have  been  '''''' 
made  lor  exchange  of  the  remaining 
17,60.006  of  the.s.p  bond'  for  new  iM  r 
general  mortgage  hoptl.s  of  the  roke 
eompany  To  date  .k i.'.ii.imu  of  ihe.r 
bonds  have  been  sold  to  the  publo’ 
and  it  Cs  experteii  th.ii  the  remain¬ 
ing  J.', 00. 000  will  he  sold  during  the 

IOprii  Ifiii 
nil 

.Sale  of  Ihe  general  mortgage  nt'  I  .ow 
bonds  of  ihf  ecike  (v'mp.tnv  has  re-  '"'p'-n  Inn 
duecd  interer-l  income  lecpivod  from  I 

that  sourer  luii  this  has  h-cn  rr  r-H  Ilian 
placed  to  a  l•o^slderable  extent  t>y  |boM.' 

investment  in  the  l.ondon  prnieci  xj^rri!!  b! 
and  the  increase  in  earnings  due  Xpni  ii-cl 
*0  supplying  natural  gas  to  the  t.on-  ','”’''1  '  " ” 
doc  market  will  miieh  mote  than  1  oV 

offset  the  rcdui'i'on  m  meoiTic  fr.-mi  i.mr  ll  i-h 
invcstmeni.s  in  honds  of  controlled  lu"-  1  o-,. 
companies.  {”1^^  ' 

’’'ertain  .h.i  reholders  .suggested  Inn--  -s  . 
that  directors  of  the  (onipan.v  .shoiilu 
consider  tlie  tidvi.uihilu.v  of  iliaii.g- 
ing  the  compan.v's  fiscal  'r.ir  to  co¬ 
incide  with  the  raU-ndat  veti'  Im 
no  motion  was  m.ide  to  that  effei  i. 

Directors  wrte  all  re-cle-  ted  for  itie 
ensuing  year  and  are  as  follows;  s. 

A  Mor.se,  D  X  t  o.ste,  Fit  gene  1  osre. 

W  L.  DufftPid,  c.  .\r  Ivcnnpdv.  f!  I,. 

O’Brian.  D.  P.  Piogrrs,  and  \\  .1.  K 

T'anston. 


f’anatlti  Bread 

Thp  year’s  nperation.s  of  Canada 
I  BiPtul  Company,  l.imited  show  siib- 
isianiial  imiirovpnipnt  tn  all  rpspocts, 

I  as  compared  to  the  preceding  period 
state.'  i’irsidpnt  ('.  ff.  Carlisle  In  a 
notice  to  shtirehnldprs  calling  the 
annual  riippting  on  .Inly  2Sih  nrxi 
■Mr.  Carlislp  attributes  a  great  deal 
of  the  eompany’.s  success  for  ilip 
year  .just  closed,  to  the  loyalty,  co¬ 
operation  and  tlip  very  aggressive 
pfforl.s  op  the  pa-t  of  .all  the  epi- 
plovpes  of  the  eompany. 

'f’hp  letter  points  nut  that  the 
number  of  shareholders  “had  n.iaie- 
rially  increased  during  the  .vear. 
Slating  that  the  greater  the  volume.! 
the  lower  t.he  eo.sts  and  the  greater 
the  profit.  i 


IT  ^0£5  TASTE  GOOD  IN  A  PIP| ! 


MAAjpy 

HAt. tight  pnucw 

•tOK-^OP  TTN 

AO. 

0l»**  In 

rr»rU»  Tg/l* 


Vpt  ®R^nIn?i» 
LoAp:  f>r*prf>r 
In*'.  'HT.  .. 


I  Pnofl  i5,4iirs  Avoro  iicnoraHy 
sfrontror  helnj;  Ird  I.u  hiphov  :;ruuTifl 
h>  I  ho  nuwlv  lisfpri  Burry 
vvliirli.  afiei  touching  a  pew  liiglt 
showed  a  gain  of  2’ 4  on  lit  -  week 
Consolidated  Bakeries  was  ui> 
with  Daiira  .stpcord  and  t  anners  pn’ 
ferred  both  .showing  a  gain  "f  a 
point.  On  the  .Montreal  curli  liaviii 
A  made  its  appearance  up  J'j  '  iiii- 
tiri.i  f’a-.-kers.  Woslon  and  .Naiiona] 
Grocers  all  lost  friicl ion.nH.' .  I,;iki 
of  the  Woods  preferred  came  out  tiji 
4  poini.s. 

The  distiliery  group  generallv  lo.'i 
ground  with  the  exception  of  Walk- 
e.r.s  pfd.  whirli  gained  iialf  a  iiolni 
and  Brewers  and  Distillers  wIihIi 
maintained  an  unchanged  jiosition 
from  la.st  week.  Sengrani.s,  -Mcolioi 
and  Walkers  all  lost  fraction.,.. 
■Among  the  brewing  issues  Brewing 
I’orp.  fireferred  gained  I’-,  while 
Ihe  general  list  showed  fractional 
los.ses  . 

t'litinges  in  the  oil  group  were 
faettonal  in  rharaeler. 

Batik  stocks  were  weaker  with 
Dominion  losing  Iloyal  and  Im- 
periat  2.  Both  Nova  .'^roila  and 
'I'oropto  moveti  off  tt  point  while 


204..M: 
le.nnn 
I  la.T.VT 


Igs.s.t., 

vri.nnn 

len.coi 

lO.OfiS 

ten 


74.AAS:  n^hrntijfp  fnt 
nepreriatinn 
*  Kxrr  salafios 
rTirrr|6r«’  fr-rs 


\  pt  profit  . 
l/'sst  f^ivds 


[  f  onsolidnted  Bakeries 

Ihe  Cain  of  ,-j  full  point  by  t'on- 
.-oiidaled  Bakeries  .appears  to  have 
little  -ognifiennee  due  to  the  small 
Volume  traded  and  la-.-’k  of  activity 
111  Ilie  Slock  this  week  Operations 
of  baking  companie.s  to  date  in  10,36 
in.Itcate  tesniis  silghtly  better  than 
in  l''3,'p  when  the  company  earned 
per  slmre.  paid  80e  in  regular 
dividends  with  a  bonus  of  10c  at  the 
end  of  Ilie  year.  The  eompany  can 
he  e.xpeeied  to  earn  slightly  uiore 
Ilian  Oiif-  per  share  in  10.36  if  bn.si- 
luss  is  maintained  during  the  latter 
half  of  the  year  at  the  .same  rate  a.s 
lirevailed  in  10.3.3,  , 

Due  to  Its  adequale  working  cap-! 
ital  position,  the  dlreetors  liave  been  ^ 
disliihu'.ing  all  of  net  vvorkiug  pro¬ 
fit  to  Ihe  sh.ireholilers  .and  it  is  ine- 
siinied  that  tiiis  policy  will  be  fo). 
lowed. 


\  4rn»!«  for  vpar  .  . 
I’rpv.  surplus. 

Surplus  forTTard 


Inrom^  tax 


for  yrar  .  31.406  ’32. 42^ 

Prprioua  aurplu* .  .S4  -T.R26  .**20.297 

Add :  .\Hjuatmrnt9  .....  2.961 

.AdjusTiTiDnTfl  . 333  .  6.8P6 

Surplijfl  fwd .  .“iK.OTl  f.f:5,«2S 

T  profit. 

Silver  Trading  on  Commodity 
Market  Was  More  Active 

Trading  in  stiver  fninres  on  the 

Canadian  commodiiv  exchange  dur¬ 
ing  the  past  week  wa.s  the  most  ae- 
iivp.in  some  lime  with  priees  hold¬ 
ing  firm, 

Hir.ll  AND  I.OW  PRICES 
to  .1,11,0  .SOth,  103(5 

rlo'inc  Pric- 

n-tiv'-rv  It.ini:- 

Monlh  tiigli  I.OW  or,  liinr  50 

luiv  .  .  .  1,7  e",  -(7,70  44  42  j,t  4  i,;n 


DIVIDEND  NOTICES,  ETC.  i  DIVIDEND  NOTICES,  ETC 


&cldm<7'-  ^crtTodli 


Canaliian 

.Jtiroiivc 

(Company 

ilimilcli 


Net  Gained  $306,375  to  $1 
450,289 — Five  Month.s  I.s 
Is  $957,244  Higher 


Notice  of  rreferretl  Stock  Ttividend 


\  dividend  of  npe  and  three 
rintiriers  per  ceni.  (l■’'ler)  has  heen 
declared  o;i  ilie  Creferreii  fliock  <>f 
tlit.s  Cotniian.v.  mr  ihe  ftnarier  end 
in:r  I!  i  si  ,\  iigit.  i ,  llil’,6. 

Nolice  of  Com  moil  .Klock  rMrldend 


DIVIDEND  NOTICE. 


j  Tiie  Can.'iilian  I'acifie  IJailway 
Company  reports  net  profits  of  .?1, 
l3n.2SIi  for  the  month  of  May  i;i:;i;. 
I  This  conipares  wiili  .f  1 ,1  l.’l.f) I :!  in  .M;i.' 

:  last  year  and  rciireseiii.s  an  Increase 
i  of  .t306,37.3.  Gross  lot  May  at  .klj.- 
222. .307  showed  ;in  increa.-o  or  .k!„30S. 
i  .'li'i  over  Hie  corresponding  loial 
lor  May  of  last  vi-ar.  wliile  working 
expcn.-ies  at  Mi.772.2IS  sliowcd  tin  ip 
crease  of  .k  1 .002, 103. 

I'or  Hir  first  live  inoiitlis  of  Ihis 
veai  ended  vvitli  Mav,  net  to  of  it. - 

amoiinied  to  k.3,il  1  ;,,4.3ii,  as  comiiar 
efl  witn  kl,ti3S,206  lor  the  same  per¬ 
iod  of  l.-i-s;  year,  an  increa.se  of  ko;,7,. 
211  Gross  etirnings  for  tlie  five 
tnontli  iM-riod  at  Ik.M ,ost;,736  .shovve'l 
an  increa.se  .if  .k  1.7 1 7, 063.  w  hile 
I  working  r\|ienses  at  $  i  3. 1 7  1 ,2S.‘,  w<-re 
!  k.3. 700. 7.30  above  expenses  for  tlie 
.same  period  of  la.’t  .vear. 

I’ollowing  are  tile  gross  <'arn- 
ings.  expenses  and  net  earnings  for 
the  nionllt  of  May  and  for  the  first 
live  inonllis  of  1036,  w  it  It  *  conipa  ri  - 
sons; 


THE  qiiattcly  dividend  of  I’i-fr 
on  the  PREFERRED  STOt  K 
ot  <  ANADIAN  BRONZE  COM¬ 
PANY.  I.IMITED.  has  been  de 
elated  pav-able  the  1?1  day  of 
Aiintist.  1030.  to  Sloekbolders 
of  ,e,‘oed  a.'  of  the  ZOth  day  of 
.luly.  10.36. 

AI'O  a  otiarterl.v  dividend  of 
Twentv-I-',ve  , z.Of  »  C-nt?  per 
'hate  ha'  been  derlared  on  the 
piesenl  olO'tandinfi-  CONIAION 
.SroCK  of  CANADIAN  PPONZE 
COMPANA'.  I.IMITfcD.  f-ir  ih- 
Ihree  mopfba  endinu  .btlv  .31',. 
10.36.  Pavahle  ,hr  1st  d-,  v  of 
Ansill't.  10.36.  to  S,Q,-l(Solder, 
of  ,rrord  a'  of  the  20, b  day  of 
.ftily.  1036. 

By  Older  of  ,he  Boatd. 

AA.  C.  FAQlIETrr, 

Serre,ary. 

Monffeat.  P-O-. 

.lime  261h.  ,036. 


\  ditidend  of  otV'  per  eept.  t'lC',.) 
ha.'  been  declareii  on  the  Cemninii 
S(,3ck  of  1  h i.s  I .'ntilp.on.v  .  lor  fhe  rjtjai- 
ter  ending  31sl  August,  10,36 

The  above  dividen'ls  are  pavahle 
0,1  the  l.st  da.v  of  fjelober,  ,036.  to 
,'4ha relioblerr-  of  tumoid  .i.t  the  r]eir;f» 
of  hii.-inet'.:;  the  1.3, h  day  of  Septem¬ 
ber.  Ilblil. 

B.v  ()rd,>r  of  the  Bo-ird. 

D.  V.  DODI.-OCK. 

GecrelBry. 


(iomlrear  Tire 

Batisfaelnry  operating  results 
reported  by  the  Goodve.ar  'lire 
Biibher  i oinpan ,-  of  Canaria  Dim 
f,»r  ih,'  first,  half  of  tlie  eonipii 
ftse.,!  year. 

Ill  a  lelrer  tn  sharehnider.s  ace 
panying  ilividend  eheriiies  for 
fir.sr  ijuarlcr  I’rr.sideni  A.  f!. 
Iridge  states: 

■'We  are  pleased  lo  repo;t  th.ot 
first  half  of  onr  1036  operai iop.-v 
i,e,m  very  satisfaclorv. 


Jn  This  Issue 


■  Mont  real  T’ower  Ronrl  in  Kx- 
I  ehangc  for  Beanbarnois  .  .  . 
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Canadian  .Shareholders  and  New 
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AA’a.s  13  'Per  Ceni . 

Bank  Deposits  and  current 
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Can-  Tor.  Inve'l,  '»  f'ace  Itereev  1 
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BidKOOfl  ...  in  I’jirlDti*'  1..  ! 

R^re^foiEl  .  I  ’  NLiifm  Alc\  I' 

Mrnol:  .q  (.  (  ,  .  !  •»  [’al.ru  i,.  .  I 

PhroniiiitM  ''1  .  .  10  lluron  Gn!r|  | 

(  lark  Cold  .  .  I  ’  \f)Td.irni  I ..  I ..  I 

P'UiirtiN.  7  N *1  iTTHqtic'  ....  I 

(  '.MTiplDM  ...  10  .  .  .  h 
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Morwood  .S»;,rtu.« . I, 
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L^b#F  Oro  .  .  .  I  I  i 


F  IMITFn  (N.P.L  ) 


DFVIDKND  NOTfCr. 


\(»IKF  FIFF?|R>  (',I\T.N  ♦htsf.  an 

tnlr»!>ni  fJiAidrnd  nf  thTr*»  Mr>  paf 

-liaTf'  Jif'rn  drilnrod  priNahl^  ».c*  ’Rharft- 

holdrt.s  r*}  i|ir  Uompaiu'  nf  |••coT•d  aa 
6MI(  fl  '»M  ••Ft'*  hc'rvU.q  c*1  lli»»  rr>|-pp3rv  at 
t  losr  of  jTii.qin^qq  nn  i|»^  iPfh  dav  r*f 
hily  IO.Jti,  HTid  tlifl*  tlir*  rFi\'iH<*nd  wif)  b® 
p.iN'ahlf  on  oi  Ih#*  1ft  day  of  Auaiint 

rMh. 

ntE*  wilt  r.loaa'f 

•Nt  tlir  closr  of  LuiRjnep*  nn  FOth  Julv 

iinlil  iht*  npT^nine  of  on  ♦  Ke 

20lJj  rlflN*  of  Julv  103h. 

JVi  ORPI  r<  OF-  Tfit.  POARH. 

\V.  A. 

Sifrrtfilarw, 

\  ani'otiv^r,  P.r*  ,  |iinn  24. 


Dfidrfenrf  POWER  COMPANY 

LIMITED 

AniVIDENP  of  Twenn-  Crnl,  -700  pe, 
sliara.  bring  at  the  ratr  M  Rtv  .  por  annum, 
nn  Thr  Tio  p.if  value  COMMON  STOCK  of 
Southern  Canada  Power  Company.  Limiti»d. 
han  been  declared  for  the  qxTart.er  ending 
July  J!>T.  1036.  p.^yable  Aitgiift  KStb.  1936, 
to  »hareholder«  of  record  at  the  rloae  of  NTatnciis 
on  )ulv  1036 

By  order  of  the  Board. 

Lv  C.  HASKEU^ 

Secretanr. 

Montreal.  Jttne  Jftrh, 


1.4T0.2fi'>  I.I45.9IJ  jno.3 

— rive  Months—— 

19^6  |9J*>  Inc. 


ft  is  still  ihe  leading  tieimf  among 
til,'  Atnerican  .Advisory  Serviees 
'■"id  maikot  oh.servers  that  the  in 
fiiienre  of  the  longer  range  favor¬ 
able  outlook  is  weightier  than  that 
of  near-term  iincer,,aini v.  in  eon.se- 
quenee.  with  I  he  exception  of  Brook- 
mire’s  adherence  to  a  poliry  of  II- 
quiditv.  they  suggest  that  cautious 
buying  should  pr.-ave  profilahle,  espe¬ 
cially  on  weak  spells. 

’I'here  is  no  i.hangc  in  Mood.v''s  af- 
fiinde  of  recommended  policy.  ,As 
the  market  is  sliil  thin,  hnwpvpr, 
ilipy  bpiievp  that  tPini'orary  declines 
coiilfl  he  sh.arp  htii  should  properly 
tie  regaided  ns  buying  opportuni¬ 
ties.  .After  reviewing  the  railway 
stocks,  Mriody’s  com  lude  that  high¬ 
er  pri<c-s  may  be  expected. 

‘’’I'lio  Trader”  in  Barron's  ryvn- 
cludes  that  so  long  ns  hrokeraie 
loans  are  declining  so  heavily  and 
no  broad  liquidation  breaks  out.  the 
odds  for  the  time,  being  are  ln.fav-| 
onr  of  ultimately  higlier  prices. 


omDEYP  jrOTICE. 


President,  at  Annual  Mcetin: 
Refor.s  to  Improved  Businc.s.s 
in  Country 


N'OTTCE  i.s  hereby  given  that  the 
following  liividends  have  been  de¬ 
clared  for  Ihe  quarter  ending  the 
.31.st  day  of  .Inly.  1636. 

On  the  Preferred  Stork,  one  and 
one- ha  if  per  rent.  f1i6rr1.  payable 
on  the  Isi  day  of  .August  to  Share¬ 
holders  of  record  of  the  2).st  day  of 
.tuly.  1636. 

On  fhe  Gnmraop  Stork.  Seventy- 
five  dents  (75cj  per  share,  payable 
on  Ihe  13fb  day  of  .August  ■to  Share- 
holder.s  of  record  of  the  fith  tl-iy  of 
Atigii.st,  in-36. 

By  Order  of  the  Board. 

d.  n.  ROBf.NSOX. 

Se  c  r  e  ta  r  y-Trea  sn  rer, 
Mont  real,  .Tune  23.  1036. 


Stock  Offering  For 

John  A.  Lang  &  Sons 


lnrnn,o  Rtirp'n  'J'h-  l-'inaneii,l  Tin,--, 

I  orcmio.  I m iirovcmcnt  in  hiisi- 
ne.s.s  activiiv  in  Brazil  has  been  re- 
flcned  in  new  Ingli  luoduclion  re. 
lords  es, a  bit.' lied  by  Brazilian  ’I't'a,  ■ 
lion.  Fight.  lA  Power,  o,.  M,I|pr  Fasli 
prpsider,  of  tlie  company,  lolii 
sha rcholdci  .s  a,  llic  annuttl  mcciin;. 
held  on  .Inn,'  21*. 

Mr.  i.asli  said  Hiat  P.razil  was 
wiiiioui  an  iiiicmplov jiieni  iirohicn 
and  often  w  lien  tu  big  job  ha;-:  tipcii 
Itninched  in  tiiat  coiinlr.v  ilicre  tia.' 
been  a  setiicitv  of  lalior.  .\  point  In 
spceially  noted  was  ilic  fact  iluii  tip 
('\,iorI;'.  of  Bi'ii/.il  htifl  stiow  it  a 
greater  d I versifiea  i  imi  during  rf,  out 
years;  in  1631  eoffi'e  eoni]iri.--'ed  7(1 


Toronto  Fiiircau  Ihe  Financjal  'Times 
'I'nfonio  -  Piihhf  tifforin;2  is  hrinc 
made  of  .’ill..!,",  eonimon  shares  of 
lohn  A  l.ang  AI-  Sops  Fid.  I'Iip  of- 
fpi'ing  does  not  re|, resent  an  in¬ 
erease  in  eapilal  f.-ir  the  company 

$610,000  Short  Terms  w'hicli  lias  IflO/iOi'i  sliarcs  nr  no  par 

value  slock  niillioriz.cd  and  i.ssiied. 
Organized  in  If, 21  under  Dominion 
t  tiarier,  tiic  company  manufactures 
leailier  for  gloves  and  lealher  gar¬ 
ments  af  the  plant  located  at  Ixitch 
ener.  Ont.  Since  late  in  11,33  the 
company  has  also  operated  a  whol¬ 
ly-owned  siih.siiJiary  at  Buffalo.  .N-Y. 

Offering  i.s  tieing  made  at  $12  )ier 
sliare  by  Mcl.eod.  Voung.  AVeir  & 
Co.  and  Grccnshields  2v  Co  Ttie 


Toronto  Bureau  The  Financial  Time* 
Toronto. — 'I'he  t'ilv  of  Ottawa  se 
cured  a  cost  basis  of  1.63  per  cent.  i 
on  $610,000  of  2  per  cent,  delicntiircs  • 
maturing  in  five  insialmenis  wnicti 
were  sold  to  a  syndicate  lieaded  tiy  , 
Wood,  Gundy  &  Co.  at  lOO.Sfif,.  Due  i 
to  the  short  maturity  the  issue  wa.--  i 
a  typical  “banker’s  bond  ”  and  a  : 
number  of  banks  were  represt-nied  : 
tn  the  seven  syndicate.-*  that  tender-  i 
ed  for  the  issue.  All  bids  were  over 
par. 

The  Issue  Is  dated  .laniiary  t  and 
matures  in  annual  instalments  from 
1937  to  1941,  Bid.s  snbmille,!  were: 
as  follows: 

Wood,  Gundy  *  Co.,  ftoyal 
Bank.  Dominion  Bank,  .Nes¬ 
bitt,  Thomson  &  <’o . 1fi,i.k6fi 

Bank  of  .Montreal . 10'i.79  ; 

A.  E.  Ames  &  Co.,  Nfe  Taggart, 

Hannaford,  Birk.s  &  Gordon.  100.71  ; 

B, ank  of  Nova  Scotia . ino.i  lfi5 

Fry  &  Co . 100.33.3 

Imperial  Bank.  Dominion  .'Se¬ 
curities  Corp . 10-1,277 

Bank  of  Toronto  . . iOO.123 


Winnipeg  Stocks 

Ml«*4'('nanooii«  Riri 

PravDr  T/umhor,  prrf .  TO  On 

F  >o  ,  com  2  90 

<'ity  Dairy  Glasa  A  .  0  oo 

(*orr.  Papj-r  Bo.k,  prrf  RO  OO 

('(•mmorclal  ^ccuritipg  UH 
G  rc'^co’nt  CrcamP’‘.v.  prof. 

Ffofn  FInv.  and  ('ar.,  prof.  90  no 

F  )o  ,  com  .  1  Of) 

j'Odoral  (Train,  prof  h8  00 

r)o  .  com  2  ->0 

(it  Woat  Saddl'y.  prof .  ... 

Do.,  oom  .  t  00 

Kolianco  Grain,  p^of .  R6  00 

F ^nitod  (Train  Orouors ,  13  '0 

VVo?4tt*rn  Brpworiot  .  .  , . 

Wcf^tcm  (iratn.  prof.  . 

I )o. ,  ('om  ....  7.T 

AVost.  Stool  Prtid  .  prof  •*>  00 

liiKurariro  Trii^t  A  I'Oaii  I^Jr. 

Boavor  Fir#  Ins 

(Jan,  Fire  Yns  x  d  74  00 

(-atmdian  Indomnlty  IHT*  00 

(it.  Wost  I'ifo  4881100 
Jlomo  I ni .  A  SaviriR,  21  00 

Monarrh  l.ifo  10''^  paid  20  on 

Northorn  Trust  8  00 

Sovofoipn  paid  16  50 

Tradora*  Buildinj:  Assn  T.5  00 


Howey  Gold  Mines,  limited 


(No  Prrsonal  Liabilily) 


niVlDFNn  NUMBER 

Nr>tj4  /•  in  horc’hv  iTJvoii  fliiU  a  dtT*fd<*nd 
r>f  J'w<*  (  enfs  f2r‘»  per  pLarn  upon  rhft 
B.U.Ttn-  ol  tlif  f'ottiprttiv  rmJslandinq  Dod 
lia^  J)#>rn  d*»rlfTed  pa\'ablo 
•Sfh  jri  fAN'cr  of  shftrohold^r^  of 

Ht  ll'd  t  r>f  htitinosH  on  ♦K# 

Sill  d'YN  of  lul\‘,  |9W>. 

!!-  I  Mrl.I.oSKr  Y. 

Socroi.irv-  I  ro'^^iir^r. 

lunt*  29th, 


VjdfiU' 

\  iJ-  ini: 
X'ljicao  ( HI 
Waterloo  • 


